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NDQQ HV ] X KRHD . CEABYHOMAMD BY KIQ ]XP 7 REYHDVMAGY HQIHHMAD
. DBMIY RGHU BH. BHAP P \MD , QUUKP HOMD \RIDU AEHU KLYV NRP P HD 0 D
\RGMAKHIQUP LW CEABDADGEHD GHWHD7 REYHOMAAH/ HBHQIYKXQ) QFKVEH
HQY MW + R<H * HZ LQQAKDGRHD MAKHD R WHIKHEDRKHD 9 HOMMMNHD JHIHD
YEHU

+ DI\MQINDXWRKOW

6! PVEFKH , GKDGM DXV GHAHP 96FK MDD GARICFK , QRP DIRH) AUXQG MQG
ZHHJ: HEXQ QRK ( PSIHKOQIHD] X HGP NRONMMD. DX RAHU9 HMX YRQ
) LG SIRGNAD 3URIGRHD | XU. XUHQELANOQY) RGHU YRUHIRP P HH + DQEHY
CNYLMAMMD MIBR QUGH \KEMNIYH O HOXQ) GHY$ XVRLY GUXQG MQG NHGHS X

IREHXQ) ] XU DRKCKP XQ) DK QREVWXMRAKZ HIHIG 7 URIV I | WUBRUI DINEH.
GHU5 HKHIAKH XQG GHU$ X\Z IKOGHU , Q RUP DMRCHD NDQR NHCH * DIDQM 134U GH
* HIDAINHWS [FRMNHWRGHJ9 RIMVQAINHWGHUS QICEHD YEHRP P H) Z HEHD
61H KDQEHD D4 HIHH/ 5IMNR 6! PVEFKH 5 HIUARDQBIAKH DQ GHD $ XRUMQG
AP IMDAIHAKRIHD

8 UKHEHILHKW

" DV: HN HOQAKOH QK VHQH 7H®! IMAXKHEHUHKWEFK JHASAMY-HH 9 HJ
Z HWMQ) RCH=XWIP P XQ GV$ XWRYLMAX XOWL) * LHVILOMQERRGHHIWAH
HBNURIVAKH RGHJ \RQXUH 9 HYIHD GUXQ) 7 BHYHMXQ) 9HEHWQ XQG
1HQERKH=X]! QI@RKP CROXQ)

$XV* WA GUBRVHIY/ REDMHWZ LG 1P 7H WWHIDEHP HHOG @V JHHL
VAH 0 DNXOQP YHZ HIGHW ' IHH ) RP XCHXQIHD XP IDXHD JOLIFKHP O HD
ZHEQFKH XQG P! QQUFKH 3HYRGHD DEB MQG AP IWVHEWWHIXNNQBIFK JBLFK
EHHKW VI HEURKHD
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2KRK ' DVZ WG T UHIIHEHD

9 HB1 T X HXQIHD LQ QHHP 96FK ZHEHD \R P DGRKHP QAKWIH DEBR |, K KOEH
OQYH YEHBIWHOQ 9%FK X VAKUHEHD (1Q %K N QQM HGP ]X WKU GHU
~ 11 HQERKNHWDAWHAMD 8 QGHIHQEFK P, FKWILEK GV QKW

7WEQ) MMAIYIHB Z IH HQH S5HIIRY (V ZHEH) 1 ZDUNHH . UHH GAKDE

JHYKWIBHIZ HUQFKWP MGHJ0 DRHP HQQ P MHWGHINDQR \VAKRQ P DOXQAU
@H5! GLUIJHDAM

© HR ' X HQ WWHBWAKHU 0 HQAK BV GHJ JHIH DAK GH 0 DAVHP HOWQ
KIQMIUIVKQG GHDO XWKDAIHIHYGHRBWRP | X \AKZ LP P HY CDQQLMNEHHV 9K
134 LK JRTBUFKW

$BHUIFK PXW' LK ZOWHD ' LHAYV99FK N QQMARK @) X BZHHD GR7WDP
YRP 7WAQ) (URD HIEIYAM | X BHIUEHD ' X Z! WAQRKWG-U( WM 6HWHQIHD
-IKUD RIHEDH IFK 7WEHO GH YRM : CKUHWYEH G NJIUMMHD
% WHIKDQE-D( WIQGQMU: HLH GHAEVYEHKDSVK BRP | AWM

$EHJ YRQ GHHD : HLJHD KIBHD VAKRQ P OgFKH GHD % WHIKDQE-D BHHIGW
© DUP" 1 XQND ZHOWVEHP % WHIKDQE-OHQSTDUIWR, H3UREGP HILEWAHP )

HYXVWA.QP DOQVHRP XW XP GDXQQHJRIWHAK VHOQ] XN QaHD

3UEGPH GH \HEW7WGEH P IWNIKHDQIHJ (UDKXQ) QRK QH X +, UD
EHNRP P HQKTEHD  Z WUZ HEHD YEUWHY LQ GHHP %K DAK AEHUNSUHKHD
ZDXP QHP DQGYEHUAHH3UREGP HUHEHWV

" IH/ |, \XQ GHHJ3UREGP H HYFKHQM % YIHB! MORFK. HYWWHGP DOXQP | JAFK
$X HEP BHY WWHYIHZ IWH S QIHIXQIHD 13JGHIFK YIHBI] X BHIXHP QG
" HJ7WDP YRR VAKQHIB* HIB RKGH YIHD X WQ ] HEDMMADOR XQG MHNKUDLQ
IKUHD$ @M ] XN , QHGHYS$ @D RKGH K, KHIH=LHBI XQG RKGH HGH 3HYSHNIYH
AHILDY HIBY:  XQAKYRAMDXQIHRLLIHIEZ DQQHUHAKHD] XN QEHD

1K GP / HHAHA/96FKVN QOMHYDOR\BN FKIFK \HQ W' X @Y. DBWD
7WAQ) 134 PP HJ BHHIGHD ZLWWV' DV IMVAH HCGH 0, JARKNHW ' [H DQCHH
0, JOARNHWZ ! H @DW' X' LK D4 GHAV96FK HQDWW' LFK UL P DKW
YRQDIBP ZDV' X EMKHUIHBPLOAKDIKQG' LFK NRP SBIWKQYRIHQIHIRP P HY DX
@VNRY HQUHZ D/] | KOV 1H:  DKUHWE IHAMHIQMFK GHESUK YRR H] HD



' HWQIHD GH GH BXEB : DKKHWHWIHD ZHEH) HGH &KOFH KOEHD
' HWIHD GHQHEHUDQIHHP H/ Y9HD DOXBMKQDQIHHP H:  DKUKHWR K, UHD
ZROBD ZHED WKHWO  H/ MAVQU HMH ) WH G =HW Z DR MH \FKH\MQ
ZHED

0 HQ =IHOP IWAHHP 9%FK MWW/ GP * UR \MOGHU 7WDEHU HCH 6LREHMH
A@YXEHM) GH MH VROIWQEKW] X * RIFKWEHNRP P HD 9 IHBY 7 UDGHJ KDQEHD)
NIKUHDQ) DQ GHJ% WH CEHU RKGH GHOGHQZ HWMD ( URD 2 KQH YEHKDXSWHH
&KOFHIHKTEWY X KDEHD LKUHI LGDQ LHIBO=1HBI] X HUHAKHD

K Z L @DNVAHO HIFKHQYHAKHG Z IWHD © DVIMAGH+ DNHD Z HKDE \R YIHB
7WDEHUDD GHU% WH* HIB YHOHHY : DXP \VFAKHOQAHY CEHUMRAGP \R DV RE
ME-UGEP W HB YHEHHD Z AGH : WUZ HEHD YIHBIO \ WHD XQG ) HKOIQIKP H
YEHUGHDY WHKDQGHIDAGHNHD

,QGRQHMMY] Z H.- KU 7WAQ) Z DUIFK D4 GP IDOFKHD: H BVDXK LFK GHD
) DNARLQAHS XIHIVAKDHIP XM , FK KEEHYRY'  LQIHDYEHJAH% WHHIIKHD
QH IFK QH JH@ENK W, FK KTEH HQ KDEHY -CKUD@Q) NHGHD HQ LIHD 7 WeH
JHP DFKWZ HOLFK HYMAH 3UREGP H QVHD P XM GH P LUGUJHBIWZ XWEHD ' D/
DBV KDAY X YIHBI ( UNHIQ@WHD IH YKWWZ HBKHLFK ' LULQAHHP 96<FK \AKLGH.D
ZHEH

$ BHUOW P LFK HQY NDUXMIDD ,FK P, AWM P IMAHHP 96FK QEKWDEB! 7 WG
HURJUHEK P OFAKHD ' DV NDQQ LFK DXFK QKWL LHP DG NDQQ @ LH % WH LWV
UHQH8 P YHWOQ) YRQ* HIB ( VZULWGNHQ* HIEDXWGP 1 IFKWJIRADIHD ' D/
EHIXMAVHY/0 866 9 HMHMIIHEHD (VIMAKQEXZ HFRKAFK CDW GHY\R HOUWAMD
PXW ' HKDE NOQQ HQP DMK QHPDOQG D4 GHU: HWGHD (URD PIWGP

% WHIOEEHDDQMHH)

JFK P, AN P IMAHHP 9%0FK QAUHIHFKHD @WK 7 DGEHJ QFKANIKUHDY) DX

GP IDOKHD: H BHIQED $X GHWP IDOFKHD: H IMAGHU( URD DQGHU% UH
QP QK DAMHAKGRIHD 7WEQ) IMMERW=HWHIAKZ HIBXQ) K P, AWM QRKW
PHULDP 7HBIRQ K W PIAVHD ZIH 7UWDGHJHH 0 HYH * HB YHIRHMD KIEHD

REZ RKOFK @DVOLIFKWHKLEHQK WHN QEHQ $ @EDVP XWQFKWHQ

: HUEDYEHKLDV QR , QMIMKHKDA] X YHIROHD Z IHLFK YHYXRKHAHY%, WH] X
VAKOIHD NDQQ JHIH P HUGWEHUHIDKUAD - HERAK \RDAHHA/ %K SUP ! U LK
DY/ HHJDANDUD AP IW X' LK QFKW DORKHD / HAMD DOYHWDAMARGH @FK
7 KHRUHXQG 6 DM LHKDQEHMVAHNHGH6LQQP CFKHD



. XU]X\VOP P HJ DWKQJ GHVOaXFKHY

| HGHUZ HBH Y8/AKHJ QFKWIP P HUBLV | XP ( QBH JHDVHD GHWKDE JHEH LK ' LU
VAKRQ MIMAHCH. XJ] X\VOP P HIDAXQ) K P, AWM’ LUAEP IWHIHD Z IHLFK GH
% WHVFKHXQG Z IHP HQ3MQ DAWIHKWXP P IME-P % WHIKDQEHD: HB YHAHHD
IXN QD =XGP GHQAW/' LUDY IXMUZ BHETAN XP ]X ZIWHD ZDVIDX ' LK
]XNRPPW( PSIHKOQ 7 BHYSUQIH GH =X\P P HIDAXQ 10T X ZHj WAW
" X A@VOXFK AV] XP ( QRHBWRZ LWV

" HJ* XQOMRIGH 9K @AWMAVEDW AHS WKQG: HVH Z IHGHP HWD 7 UDaHU
PGP % WHXDQEDH H YHAHHD Z R NHGH Z LWNIFKHD 9 RWOBIQIW
" HJ9 HOMAWHGH/* HIHY IMAVRP MYRIKHEHXIP P WKQG QUHH ) UIH GU=HW
* IXQG KIHJYA MV GDW GH 7WDEHU @V 6\ WP % WH DOR GH JUXQBBIHIGD
( IHQADMR GHU%, WH QRWARHIGHD B6LHUASHNIMHID QRKWEHD) DNWEDW/ %, UH
KOWMJ. RINXUHI NP S| BHEHAMAXQG P DQ VEHWHWWHO P XW DY GH DQEHMD
0 DUNAKQHKP HJ

$ QG4 WHZ LWG* HBQUXP YHWWMOW VP XWDBR 9 HAHHID GV, WHIHEHD
(VP XW MERK DFK * HZ IQRHUIHEHD ' IH . XQWAMAHY DOR @QJIUMM D4 GHU
* HZ LQGHYHW] X WWKHD ' CEH. WMKHD Z LUDE 6HNXQEHHQVIQ. RQNWUHT P IWGEHD
Jog * R HQ +HN PP QFKHO HKRGHDXQG 7KHRIHD Z IHGHJO DUNA X VKO HD
\VHO \RD BUQIHD QTFK LOMMYHUQ KHHJY4 R GIGHINHGHD OQJI UMM HD
IRWO DD GU % UWH 7WRMEP KDQEHD 7WEHJ GHH 7KHRIHD ¥EH -CKUA
P DQRKP DOYEHU - DK HKQM Z WU Z HOMH GHD ) HK®BU DQ GHU | DOFKHY 6\MIBY
\WKFKHD

61H JHEHQ MK \HEAS KX DQ LKUP 0 IWHIRD ( VEHILQDAHO 7 HA HONBHY 1O
GP P DR YHIXKWAY 7 WDAQJ ] X VBLGHV 7WDAQ) IAMERAK QKR HBLEDU
ZHHOQ 0 XMNOQXWKP HOV' DV 6\ WP % WH Z LG BN XQMYAK \WAXQG Z LG
YRODRP P HOP IMYHWEOEHD ' 1HY% WHIMABH B LY MHIMARKIRY/ HHD WELHIWY
NHQ HQAP HMRIBY . RQAKNW Z HBKHY PDQ PIWHQDRKHD V HX' D
9/ LHXQIHIAHQVKOMHIDNDQD 3\ FKRBILNVAH3K! GRP HHWHYAKBGIHOAVGHH
7YANHRGH4 UH

0 XUMHN-OXQ Y- MMMXQIV HBU VHBNAYH:  CKUHP XQ &OMMIQ) , @MRQ
XQG 6 FKHQNDADIMMAY YH) HIH) GH 5 HDDMA' DY) DB ' LHH S FKRBILVAKHD
3UR HWH@X HQXQEHZ XWE. 7 UDEHUP HINHD GHP TFK QURKWZ LHVIH WBN GHIDAY
EHHQ OMMZ HEHD 7 WEHMQGDORDA GP 1DORKHD: HI' Z IHVIHYHYXAKHD* HTB
DQGH% WH] X YHEHHIXQGNRP P HQQEKWIDYRQZH) ' IH7WAQ) 6] HHIYKW
AH7WEHDN GHHDIDOAKHD: HI XQGK OWHEUDA JHDQIHD BLEK P, QMGHV



YEHJGHR % WHIKDQEHD] X LQ RUP LHHD MADQ DIV VHKUGAMIFK. 1 DK NXJ HU=HW
LRV MORK GOV 6 FKTP P Wi Z D/P DQWQNDIQR $ QIHERMH6WDAMILHD 6\ WP H

SRFKQIV X6 $ XNETXQPHY YHKHDH) QRWZLUNIK ]XP (URJ @ GH

XPIHHKP HY:  DKUKHWRYEHUAHY%, WHYHYAZ LHIHDZ HEHD

" HHP AV CEHUGUIQIHIG R | HY D HEURAKHD Z HEHD DR QHP DY GHJ
(URD PGP % WHXDQE-OHQUAM) NOQD ( V BKQMEK GH % WH QRAWQU
GUK \WHRIANAKHZ BEHBIXQJHQVKDIHD] X Z RIBQ VRGHQDFK DX ) INMEDLY
] X XQMYKAKHD

$ XV G WEMNAKHD' 8 QMYXAKXQIHYHILEWIFK GDVAH% WHP | UWM] X HGHP
YEHZ IHHEH* WR WOHGHD\RIHIDQOM\S DQERP © DOW =X} @IHJ9 HMX

QUMDY ] X $ QRKDXQN Z HNHQZ LGHQ$ QMOYRY  DQIHRPPHD ZREH.
P DQHVQFKWIDXOQN] LHIHQNDQR ' LHVILONDFK | AKHIN P P QFKHO HKRGHD ZH
7HKQWKHS @OVH 0 DINWFKQNXQG&R 0 DK WHDOR LQGHHP 5 DQERP
© DN YHHK 1Q G 9 HIDQHXHWNHGHD 9 RWWOHMQIHY N QAHD * HZ LQCH
N QQMY] Z DUHINMMKHD MERK QUK * OFN

" HJ* UR \MOGHUSUYDMY 7 IDEHUKDQGHOWMERK CRKZ HVIFK LQ GHAHP 5 DOGRP
. DINYHHK XQG BRMHEW XQEZ XY * OFNKGSHD ' HIGRAK HJHEHD GH
VBNNAKHDS XZ HMQIHODFK HGHD 9 RWOYUHIHFK LQGP P DQ* HZ LQH
D GHU% WHH)HBRNDQY ' IHHZ HEHQ\O DUNBIGRP DIHQAIHDQQNVED MH YRP
6\IEG 5DUERP : DN CEZHAKHD ' LHH O DINBCRP DIHD MQG MERK VHIMD
XQGH/P IAHD] XM WIFKHS QUHIXQIHQHBIFKW HEHD XP GHH] X I1QEHD

$Q GU % UH JIEWH/ DIEQV NHGH NRNHMD %ZHWH GH XQ/ HCH
0 DNOGRP DIH DX]HIHD (V JIEWQU +IZHWH XG , Q@] aH HCH
0 DUNBCRP DIH Z DKWAKHQIFKHU P OFKHD |, WHGH P X\WW D @FKH 0 DUMUGRP DIH
JHXQED JIOH/ QQ AHH P WOH YRQ 7WDACQ) 6WDMLHD RSWP DODA XQAMD
" HJ* IXQBDN VA XDDMWRU 4 XDOMWIWKDAKIHEH. K, AWM 3URIMIV( V HIHEHD
MK BWDMLHD PIW PHU R3U ZHLIH NDWD 5HHD GH HQH KRH
- DKOAKHQIAKNHWODA. ] XN WH 3UR MBELOMAERIMD 8P GHD (LOX XQG
SXVMH ]X YHIHCHD XQG [ X ROWPIHMHYD N QQHD KHIN PP @KH 0 HARGHD
SKOWHFKQN , QANDRUHD , QMMRD 1 HZV/ DIHXQG&R DQIHZ HGWZ HEHD (V
Z LG DIV @ JHID W HCH 6WDMIH XQG MG 7WeH GHHJ 6WDMILH
SR MEHITEVKGHGV

" HIGRK IMAGH % WH \R JHP DRKWGEDW HY NHH MFKHH 6WDMLH JHEHD
NDQD ' IH/ ,\XQ 0 DQ KDQEHOVQRKWQU HGH HQ LIH 6WDAMIH GH QAU HCH
HCQ LIH 0 DOWNERP DH DAQAUMY VRQEHD P DY KDQEHIWP HUHH 6UDMILHD GH
YHYAKUHGEHH O DUNBIGRP DIHD DAQAMHD (V HILEWMEK HCH' LYHWIINDARD GH



@V 5MNR XQBURMED]X KIQHD PIQPIHW' D/ JWR H =1HD : U ZR®BD
OQIUMN SRIMED WD $XV GHHJ 3UWRLBEOMWY HIHEHD MK JWR H
BNDIHXQIVEKDGHD ' IH * HZ LQCH \RTIBR KIHEH. P WA LOH YRQ YHYAKLHEHIHD
6 NDIHXQI AFKQNHD YHYIHDOAWZ HEHD

6RP MIMVAMGY HEHNEDH =1HOP MG % WHKBQG-OHIHRKHEW ( V IHKKER QU
@K HOQ 1QAIGH®U 6 ARKUMAAAJ6 AKUMK UROVSDR P HQEB 6\WINH XQG @V
URWHO LQBANMDYH/IAJGHS P VHMXQ GHH/3OQVHIRGHW

7 BWHY ) D' X HQHIWR HS ENAIXQ) QAMHRZ LAXVXP P IME-P % WHKDQGED
YIHOWKGHIBUDY' HQ=LHD] X NRP P H) CDQQEHM LK ' LUJHGH P HCH + LOH DY
6RZ RKODY NRAMIBRH 8 QMYXAANXQ) DTV X H DIBIGH \FKDH HD Z LAVDY DK
P VoH DKOQ) ZHX' X' LWWQRKWAHIDG HS UEHVWHEWP CFKHOP | FKWMAVL LP P
KIH) X HQORK . RQBNATX P LUDX |, AK ELHM [ 4JMEH 6LWDINRQ GH SDWHIEH + LOH
m



DXP ' X ARH/YXHK GVHY \VROMXV

© HR' X AHA/9FK YRQ$ QDY BY( QEHIHBVHR KDWVZ LW X QEWOXUT HQ
*HB D4 ' HGP Y%RHJ. RQR YRU GHU @KH X MEKHHD XQG XQ@EZ HIGEDUHD
9 HOFKWMY JHMHARAKTEHD ' X Z LIXADKFK VR RWZ HHQEFK P HUZ IMHD DY GHU
YEHZ HIHIEH * UR \MOGHJ SUYDAD 7WDEHJ XQG $ QBIHU GH YHYXRKHD DQ GHU
% WH * HIB X YHAEHH XQG @RZ HVIFK NDJORK QU0 VAKHIMY ' X Z LWV
ZIWHD ZHKDE GHH 0 HOAKHD VAKHIMQ 0 2 66( 1 XQG ' X Z LAVHINHIGHD

ZHKDE DA X BV]XP MIMIHD =HVEXQNAQAWGEHD ( URD KDMWGD' X' WU
HIKR | VKD, A< KDQBBIVHWERKW CKUHQLQIMLY DQGH%, WHXQGZ RGMVAKRQ YRQ
94-01Q0 DQ DB Y4HHAKH XQG 0 HMRGHD G/ 7 WEQIVIQ XQG DAZ HIA) NHIGHD

GLOHD ' HJ* QG IMANDU 1 XUZ HMEK YROP |} QIOFK YEHJHQ7 KHP DIQ RIP LHW
NDQQAWVEHUXWMBD Z DAFKBRWXQGZ D/IXWHON QOM

0 LW WAKUHANHD P XWAMLEK QOFK ] LLUND] Z H_ - CKUHQ | HFAMMIBR , K Z Hj QFKWZ D/
LFK Z IWHQP XW | K Z H; HQ DK QRKWZ DVLFK Z IWHQP XW XP DRGH%, WH] X
BHIRKHD  XQG WV Z LG P LUDAK NHGHVDIHY Z HIQ LAK QRWHEDY ! QGHM 1 XU
GUK HGHD JORNIFKHD =X DIDBLOM LK HGHQ VFKUHIDKUHHD 7 IDGHUNHIGHD GHU
PLUIP SHY QIFKHD* HBURK GH: DKWKHW/EHIGHD Y% WHIKDQG-OR I HEDW |, K
NRQQMAGUK GP \W[ VAKHVO DIQWUHP 7 IDAQIWHRMDHKHQXQG P LK QOGKURK

\KDUN Z HAMHQUE LENHD ( LGHYNDQRLFK VAKRQH.GP DOYHUDMY , QAHKP 96FK Z LG
Z DKWAKHQIFK \R ] LHP @FK DBV QHK 13" LAK VHO V1 BAWP X\W CEHUQRAWIBLRK
EHI-XMD GDN GH , KOG DV GHHP 960K QUI3J) RMHAKUMKMH RGHU3WR LY
JHIGWNQE 1HQ 1K YHIDM ' WUIQ GHHP %K GH 4 XQMIH] D G
* IXQEEDAMO 134 GDV 9 HIMQBAY GHJ % UH ' IHAY 9 HIXMVQEY \RTM ME-U
7 WDGHUYHIQGHDAKVKEEHD Z HIQ HHCH LD IHDO=HBIP IWE-P % WHKDQE-D
HUHFKHDZ LED 2 KGHAHA/9 HINQEQVZ WG H/Q P QFK FKUVAKZ IHLW @QJ 1 UMAD

CP 0 DUNYX BRARKHD ' HUJUR HO RWWO' [HO DAHGHUDQEHHQ0 DINM@HKP HJ
KDAGHAY 9 HIMQEAY QRKWRGHU YHYAKIH WIFK GYRU ' DV P XW XQV DEHUQFKW
WD POFKHD 1P * HIHQMO ( VP XWDQGHY% WHLP P HJ9 HEHHJJHEHD &P W
WP DQG DQEHIW GU* HZ LQQHU VHO NDQD ' DW 7 UG- MERAK. QRKWHGP DOGH
UDDMYAKH&KDGRHKOEHD TP 0 DU X ERIAKHDP GDVZ LAOFK | QEHY

%HYRU H/ BRIHKW GRK HOQ NBIGHU 71SS  6RKP HJKDW ( QMXAKXQHD GH
YIHBIFKWDFK ' X VAKRQEHP % WHKDQGHOHBEVWKDIVHIMAKHD QUGKURK HGHD
* IXQG (LQHJ 1 DOFKHD ( Z DMMQIWKDOMY) ' HKDE Z HEH LIFK QQ DK ' HCH
( Z DWWQIVKDIMQ) 1 3UAHA/YXFK HQZ HL VHINHD | FK Z HEH' LUQFKWAH YR
- DKUKHW/EHUAHY% WHRIHEDSR ' XZ WP ( QCHQEKWP HKU:  IWHQDY
GUZ HIHWD 7 WE-UERMHD XQG LFK ZHEH' LUDK NHGHD ) DDHH $ QBIMY)
JHEHQ PIVEHJ X @QJI UMM SUR MIEHCEP O DUNAERWMKHQNDQRI

6RP (Z DWNQI\KDIMY DX QX' DOQNDQQHVIA IR DQUKSHIZ HEHD Z HID
GRAK LWHHE D/IQGHUS WKRP P HQVRTM  / RVIHWK



. DXP ' X PIWGHP % UHKDQGHDQRK NHCH 11.CDQ) LHTB
) LHKHWHDQIVWKDWV

9 HDH 7WGH) ZIMHD JDU QRKWGAH ZIKUD * WQGH ZHKDE MH PIWGP

%% WHKDQEHOQRK QFKWGHD ( URD KTEHD GHQ MH MK JHIH Z YQWAKHD ' TP W
P DQ DILAQIV @V HIHFKHY NOQQ Z DV DUGHH VAKRQ JHAKDHVKTEHD P X\W P DD
VHKUJHIX Z IMHD Z RIDQP DQ DUEEH\W\RTGM =Z DUNDQQP DQEHP % WHKDQE-D
DK P ' HEIOVHKU YLHDI DOFK P CRKHD @V* IXQESUREGP @HIV\DEBLAQIV HE DY
W HJ
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" H' XQQQ . WIHJ( ITENANRP PVWEHP  7KHP D % WHKDQG-OMKURWYRU K
ZHEH IDINDIHY -H3AU7 WDAHJUP XW GHHQ 3UR HW GUKGEHD %H- P DLRHD MV
GU( ITENADMIFSY IWD BH DRGHHY Z HWJHY * IH HAHD YHBHOH Z HIHQ GRHY
( HHINWZ HQJIH)* HB Z ROZ HOUHG@V7 dQ) BFHAHD GHDQGHH YHEHYHD
LP P HUP HKUXQGP KU HB

. DVIVAGH' XQQQJ . DAHJ( TTHNW. X JRDIWZ LG GHU( 1THNAYR ERAKUHEHD
@W P 1Q GU $QDIVSKDH GHNW PDQ ZHj WKU YIHD RZRKOP DD 1Q
© LUNDFKNHWIDUQEKWR YIHOZ Hj (DS, WUZ WG HGHP BHZ XVVZ LH YLHORY] X
Z IMHQILEWKQGZ LHZ HQLJ P DQZ X\WAM



" IH* DINLP ' HEOHNOWV: HIQP DQMFK P IMWHGHP QHXHD 7 KHP DERAK [WIW
@WZH; PDR]X $ QDY QFKW =XGP [MAP DQ MIFK DK EHZ XWWWEDW P DQ
QAW ZH; 0DQZH; DOR DNV PDQ QFKW ZH; 8 QHH 6HEMMQAK \NXQ
GANWEK HQV] X HQV P MGHUS HDDWA/L DFK HQIHJ=HWOLOAP DQ LP P HJP HKU
XQGPHUAIX  QUNRP PWHIMAGDY JUR H3UREGP @EH. 0 DQGHNAP DQZH;
YIHOMERK ZH; PDQLQ:  LUNIAKNHWIRK QEKWHKUYLED

" IHH 3KDH IMABHP  7KHP D % WHIXDQG-DWGIFK : HJMFK DO ( [ SHYM MHW
REZ RKOHJ NHQ ([ SHW W GHU Z WG YEHUN) RAHU O LQ 6KZ LHIWINHWMD
JHDAD ,Q GHHJ VIQRDY 3KDHVRAEU DFK VK ZH; DIV EHRHUSKDHN
JHDONE Z \* IS HOGVYHIHY XP P WYHIHHD 7 WDGHUEP HWM* HTB

1 RAK \FK@P P HJ 61H YHOHHQ DFK HGHO HIH/ HBHQY HW/( VILEAQRKWE HQIH
7UDGHJ GH MK NIKHDQY P DQRKP DOVRIDU - LK HKQM 1Q GHHJ, JGRIDY 3KDH
EHLQEHD ( VIIEWDISWGH * WQH

9 [HD 7WDGHJ GHND 1P, QMIHMMAVDEBY © MWD YEHU GHD % WHKDQED
YHU%IEDU : HOQP DQDORDDV: IMHODVGP , QMIHMRXP LHYWDMEDR
LVAP DQ DK HQ( [ SHWM ' DV IVWHERAK [ HQ GHUS HODMWY  LH, KDGBM DV G-P

, QMCHMQG\RIDUGH: X HIDIPDZ EHY A X\ \WUP HU

$ Q@Y% WHNDQR P DQ QUVHKUMKZ HUBHZ HWD RE MP DQG HOQ ( [ SHW MWV
REHJQRKW( W ( [ SHWRN QQHYHQHIDY H=HWDQ) 9 HOMMDQ GHU% UH
H®BIGHD EGIEHD MERK WRNGP ([ SHW GDMH P @YHY ( QCH SRIME-D
MQG ' HP IHIHYEHU NDQQ MEHU'$ Q! QIHUNX TUMM VKU YLIHD* HTS DQ GHU
% WHIHZ LQGHD JDQ HQ DK Z HOHUYIHDG IMNR HQIHI DQIHQ LWAKQG HUHGHD
* QFNWH [ HUIHDQGEANKDV

$Q GU% WH JIEVHV VAKHGFDUNHO 5 1FKW RGHJ) DOFK -HH 7KHRUH MCH
,G-H MEH $ @OWH YEHU]DABQWH . XWHIE IFNXQIHD NDQQ Q P @FK DK
BN FKOFK HQUAMY - H3HO HOXQ) KDADBR GDV3RW LDOURAKM ] X \HQ

) WKHURGHU\S, \WUNRP P WHERAK MEHU7 WDEHULQ GH\( LQIRANQEAY 3KDHN: HJ
NIKUADQ) GHNWHUVAL ( [ SHW HUDBHUNHGH®L * HZ LQQH DQ GHU%, WH WHDIMHW
GHUP XWMFK VHGHQO0 IMHIRD LWIHXE DQQHQIRMAKHY  DXFK Z HQ KV HYWIRK
] HKQ - DKUHD LMV( V IROWAH \O H) Z HIOQIV 3KDHNVXQG GP - %47 XWAHOQ VK
ZH;j YIHIPLFKWERAK QFKWR YLHOAE X GHAHP = HVBXQNWEHHOEHD YIHBY 7 UDGHULKUA
% WHKDQED. DUHHXQGEUEHDIKUH7 IDP YRQILGD LHIBL) BHKHW

,Q GH \BKDH GHJ ( BXFKMQIWIHDQIHD QXU GH DIBLZ HAIMMY =X YIHDZ XUEH
LQMKHW=HWF HT ( GHILH ' IHVBKDHGHJ( WBKFKMQIWELYKLQ] XUV [ SHIMD
3KDHNVEHR \WWQ P OFK GRAK HGP DOJWR HQ $XIZDQG 0 DR P XW DEBV EMKHU



* HPLOM D Z HIHD RIHD 131 B/ VHO XQG BEHHWHQ GRAK P DOP HKU] X
GLHD ' LHHVYBFK KDAGDV=LHD' LFK LQ QH\BKDH GHU( WBXFKMIW] X BUQIHD
( V\RDYHIXKHD ' LIFK DXV GHU WGIFKHD , JQRIY 3KDH | X BUQIHY XQG ' WU
@K YIHD* HIB DEHUYRUDIDP DXK YLHD=HWKQG ( QHILH] X \SOWHD GH' X
DQRQAMD YHIHCGHK WA

" DVIMAGHH+ DSMXQG | UGV ( WM AHA/96FHY © HQLFK MEP / HHUQU
HQ  -[KUDQ/ HEHQ] HWHYSDBHONDQR LQE-P HUGHJDQ HY) HKOUXQG | DOFKHD
© HH GH W BHP % WHXDQE-D JIEW HQOFK YEHISUQIW G0 HQ LK
YEHIOINIFK XQG KIEH GHUJ* HHDAKOWHGHR JUR HDO HZ HWIRAKDH HD ) DY
" X AH ( UNHDQE@WH DXV GHHP 96K MERAK QRKWEHKHD LIHD P, AAMAVEIQD WV
@VDFK NHQ3UREDP |, K HLQ RKQHLQ AYRQ YEH) HIWEDW HY YIHBIO HQAKHD
JIEWAHDQGHY, WHHKVWGP DONUY W D4 AHEFKQDX HI DIBQP AVHD BHYRUMH
LQGHY DIHMQG MPK HQ XIHIRKHD COWHAR QR HWWMI HHONDQD

LH7 YANHD GV XQEHNDQOMD 8 QZ WHY

' RDG 5XPVHE ZDU YRQ av CCHQHW* HRUH @ 90K
9 HWAIXQWP LQMMIG9 HHQLIWD6E\EDMD 6HQEI-134KP\NJ(M/ LIV KDQEHIWRQ
GR7YANHGVVXENIMI8 (Z DMHMV 7 KHXNFZ Q8 INFZQ

" DV=L\BADXMAIQY" HANKH YBHYHIWAZ H I ROWM VILEWBHNDQOAY:  MWHD ' DV
MQG ' IQH YRQ GHIHD ZIWU ZIWHD GDW ZIU MH ZIWHD (V JIEWEHNDQOM/
8D ' DVMQG' LQIH YRQGHHZ LUZ IMHD DV Z LUMHQEKWZ MWHD $ BHJ
HY/ JLIEWDFK XQEEHNDQOAV 8 Z MWHD ' DVMQG' LQIH YRQ GHIHD Z LUQRKWZ D
@DWZ LMHQEKVZ IHQW

(VIIENIOR: IWHD YROGHP Z LUQRKWAGQP DO IMHD CDWH/
DVILEWS QGHIY WHILEWA/ @V QDMAFK DFK 9 LHDA

$ Q! QHJ GHDRAHY% WHNRP P HD Z IWHRJIDUQEKWZ LH
ZHVE:  IWHDY + R ROVOINHQAD-DWGLHZ MHQ QFKW
Z IHYLHCHV] X Z IWHRILEVIKQG Z LHYLHOSRAMMHIBY ;- D
P DQHMQIHONDQR ' LHHVXEHNDQDMS (Z WHRIMAEDY
JU i \M3UREGP DQGH4 WH 9 LHBI7 WDG-UGHIND @V:  LWHD
DVGP , QMIHMMINR] LHP QFK DIBV:  IWHRYEHUGHD

% WHXDQEDAU : DV ZHRH/1Q: TKKHWQUHGHD NBIGHD 7 HOYRQ DXV
P ODFKW

The Unknown Unknown

9 HBI7 WGHJGHNHD HYJIIEWXU7 HKQVAKHS DOVHRGH7 BEKDQE-D: DV ZHR
H/QRK' X\WHGHZ H\MH+ DQGHYDQ WHILEWZ IHP DQGHRO0 DIMANFKOIHONDQD
© D \MFKWEHUNHQ 7 WDEHUQK GHAP MHIGQAIHD: IMHY 1 XQND ZHOMH



QFKWZ WHD CDW H/ @V YEHKDXSWILEW 1 LHP DQG NDQQ BHILQCHY (OFK HEZDY] X
\KFKHD Z HQP DRQFKVWHQP DI Hj  DWH/QVYEHKDSWILEW

( VIWZ IHEH.HGHP ( NEHJ : HUHGHY( MEHJ P 0 HHU
HQEHNAHKD: - LUNTFKNHWOXU GVIHIP WD
(DBHIV' HIF R \MOGHI0 DXVHEH LQEHMIFK QRAK XQAU
G DRHREHJORKH * HDARIMW/DFK BHP ( Q@HNHD
YRQ: IMHQ] XP 7 KHP D% WHKDQE-D( VILEWIRR GRAK
YHERJHHV: IWHD Z HBKHYP DO GUQIHIGHIWQG-Q\RTA

7\DAQ) GLOHD ) HKBLDDOWH

7WDAQ) IMAZ IHHQ* HAK IWKQG Z HUHQ* HAK IMBRMWRGHUP DEIWGHUVRTM
LP P UK GP V) OWAKHIKDOMAKIKHD Z HWKDE GDV* HAK! [VWHQ 3RMMIOQFKW
HUDBAMONDQD ' X DY 7 WGHNRTMIDOR (TFK GP ( QISDW\KRKHD ZHKDE ' X
" HQH=HDI QEKWAKCHUHUHFKHONDQOXV  DV3UREGP 9 LHBI7 DEHUMKHR GHD
( ISDWDRGUY, @J | DOFKH 6 WD

,FK XQMKOOM P LFK VAKRQ VHW: CKUHD | DIMMIQRK P W7 WDGH®D ' HJ* UR WOV
VAR HVHQIHY - KU EHP % WHKDQEHOP IMAEH. P DGRK DQEHH VAKRQ \HW
-IKJHQM ' IHH7 UGHJKTEHQR \W DY LOMGP HQ HIHD- KUY HOMMP WGP

% WHIXDQG-DHOMD : HIQVH@QQGRK P DOIQHQHP -[CKUZ H3HJ9 HOMARK

* HZ 1QQ JHP CAKDEHD QDO | UHKHD MH MK \RIDUAWEHUXQG \DIHQ MK WRDH
© HVH MV IHKWEHIDAW 7HG HVH MGG B/ UFKW NOUH / HAM GH VAW DKUHD
XCGBUR \IEHOWDEHD 8 QMOHKP HJ GH' XWHIGH YRQO MIEHWQKIEHD 3HIRGHD
PIW' RVRMAMD R +RAKAXOERYHOMY ,QMIIHOM XQG HJROUHAKH
0 HRAKHD YRQ GHIHQ P DQ P HCHD VRTM MH P 33D H/ IDANUHIHD Z IHP DQ DD
G WHHIROUHFK KDQGHINDQD

$ BHUDAK GHHO HQAKHRNRP P HONIKUHDQ) D4 NHQHRIWAHR=Z H XQGKIEHD
NHGHD ( URD DR GHJ% WH ' D IUIWP DQ MFK (DAMIFK : RIQ GIWEY GHIY

(IQV YRZH (V KDMQFKW P IWGHJ ,QMMIHY ]X \WQ (V IMVMHIDD RE PDQ
LQMIDI HONNRGHJQFKW( VIMAHI DO RE P DQDQRQMM ( URD P / HEHQKDIWRGHU
QAW HJ) FKOUQHWZ RDQEHY XQG GHHD | ROHIGHD ) HK®UP DRKHD | DXADIB

J0Q HQOK ZHOH/ P HQAKARK WV, WHD IMAP HOFKAFK ' LHHD ) HKBU 1 X
EHHQIHD NRXMAP DIRKHD 7 UDEH.Q WEJ MAKHZ HVH YLHB - DKUH DQ = HWKQG P HWV
1HQ RGHUJKXQEHWIMXHIEH YRQ ( XIR $XFK ' X KDMZ RP | JAFK QRFK QRKWGD
(URJ DQGU% UH GR' X' WIHIHZ YQRMV XG5 @V P XW DAMIK \HH
* YQEHKIEHD ©  HBKHS WOFKHON QHOEVVHGY ' IHHS OVHZ HEHDZ LUMMV



DM ,P * UR HQXQG* D HQNDQRHVQXU] Z H-8 WORHQ DY ( INQWXQ JHEHD
BPKDHRZ LUXQVKIH] X GHR3UR HVIHIDXHUDR Z IHP DQ7 WDAQ) HIHEFK GLONV

Informationsbeschaffung Dein Wissen & Fahigkeiten Ergebnisse

( VEIQOAP MG, QRP DIRQEHRADIXQ) -HIP Y%-IIQRHIDQ GHU% WH \RTM
NDUHQ @W HJ QFKWYRQ * HEXWIRQ P IWGH ) | KLINHWDXAI HXBIWALMA GH
% WHINXUH YRUKHI XVHKHD XQG YROMIMADA JBLFK * HIB YHEHHONDQD ' HKDE
YHIXAKWP DQ G 7WDEQ) YRQ $ QEHID [ X GLOHY 9RQ 0 HQAKHD GH PHU
$KQQ KIEHD DY P DQ \HEWWS Y CEVROWMUS Q! QIHUNDQR P DR DOR YRQ ME-P
HE D/OLGH) GHMEK \VAKRQHH:  HOIOQ) P VAP % WHKDQE-CERAK [\WVKDV

$XWAKIH OFK @V ZDV/' X ' WU ¥EH) GHD % WHIKDQED DK, WWXQG DQDHW
EHAP PVWDEAK ' HQ: IWHOXQG' HQ. QRZ +RZ ZHBKHY/' X QDR BRIMAVO LW
AHAP : DWHD XQG ) | KLINHWMD YHYXRKWP DQ MK Q0 DQ GHUS PVHWXQ) GV
* HPLOAMD ' DU KIQHK! OV DQHE HIHUI XM RGHNAKBR\WM ( UHEQWH 8 QGEH.
GHQ P HWAD 7 UDEHD MQG GHH ( WHEQWH GLGHUNFKBRKW-+ LHIXV HIHEHD MIFK
] Z H.SRMOIMIBIS WOFKHDI AUDAVEBLEHIEHD( WRD DQGH4 WH

0, JOAKNHW 1H, QRIP DNRQEHAKDHXQ Z DUIXWERP MY HO:  IWHRXQG
MQG' HHHBLOMY) | KLINHWMD IXW- HERAK VAKHWMYMAY X DQ GHUS P \HNXQ)
" X EMADOR \R XVIHD QRWIXWIHDX XP QDY ( UBLOM UWRKWM XP ] XVHMHD
' HVZ SAGH] X VFKBRWMY( HEQWHDI KU

0 JAAHW ' [H ,QRP DNRQERAKDIXQ Z DU VKOFKW 6RP IWIMV' HOQ
© WHQ XQG MQG ' HQH HBLOAMY ) | KLINHWD \FKBRKW Z DV Z HFHXP X
VFKBRAMD( UHEQWHDI YKUHDZ SAGH

" D/MQGDORGAH] ZH.P | JAFKHR8 WOIFKHDI YA HCHD DAEBIEHIGD( URD DQGHU
% WH (WMY/ GH ,QRPDIRQEHADIXQ XQG ]ZHWMY ' HQH P DQHBO\WM
SPVHMWQ : D/ GOWW ' X DOR W GH SUARH W H/ GH
,QRP DNRQEHADIXQ" %M ' X DY 3HIRY |, WWHY/ HCH . RP ELCDIRQ DXV
EHGP" : HXD' X GHAY 9%FK VFKRQ JHPVHD K WHIVZ AGHV X GH $ QERW
@ JONDUEHHIGHN QOHD ,FK GHIH' LUVAKRQ MIMAGH $ QI RWZ HBKH
'K ZROYEHIDAKHD ZUG ,Q PHQHD HYMY  -[KUD 7WGQ) KDW LFK
SHY QIFK Q P @FK DXFK NHQHD( URD , FK KD DBV JHBLQAZ DVH/] X QHRHEHW
JIE [EHJH/ Z RGM HQORK QRAWNDSSHD | FK @FKW PP HJ HY @HIWDQ P LU



' H8 PHMXQ) PHQH/: IWH/XQG P HGQHU) | KLINHMD LAY HKBLKDI W, FK VINDQQW
7WDAQ) HQ DK QRKVKQG @V3UREGP QHIVWEHP LU, Ak NDQQ GV ( LM HQI DK
QRVRRUHNAKP \HMHD XQG @H V36 D4 GH 6\ H BUIQIHQV + HAMZ H; LK ' DV
3UREGP @) Z ROQEHY (V@ @ P QFK HQEHXW DQ GHU, QRP DNRQERAKDH  XQ
"DV IWHOXQG. QZ +RZ ZHBKHVLIFK XQG DK ' X HOQIVKIEHD A& HaHU
| DOFK RGHJHQ OFK GRAK QREWDAHAKHIG , Q GHQP HVMD) | GBI ML IVEHGHV] X
7 BHJAHH) IHP DFKHQMEK GIGHUAHZ HLIMMY 7 UDaH* HIDONHD

" HP HMAM 7 WEHMKHADV3UREGP EHMFK VHEMWBLHGHINHD MHVQEQRKWIXW
JHXI RGHUMH KIEHD HQDAK NHQ 7DBRM A GH % WH ( JDOZ DV MH \WQ MH
HKDSMOLP P HJZ IHHMKOAKWM( UHEQWH : HID' X' LUDOREMKHULP P HAHEWY
AHBRKX@ DY’ HQP DAVEGIEHIEHD ( URD DQ GHU% WH JHIHEHD KDXIVEDQD LW
KIHJAHJIXWM 1 DRKUFKW HP MAGRKVWR |, G QFKVRED ( V OHWHIBRWIDU
QRWR' HGHBHYIRY ZHKDE' X' HGHILQDY IHB=IHBIP WGP 7WaQ) RK

QFKWHIHFKHQ NRQRMIAO LHIBIAKWEZ XUEH'  LUQAUAIDOFKH:  IWHQDQ AH+ DG
JHHEHD ( VAHWIBR QFKWQU D' WU =Z DUP DFKWZ RKODFK ' X YIHBY) HKBU
XQG N QQMIV LFK QRAK BN YHIERWHQ TEHUHY WMAQRKWMR @DV X 13 GHD
% WHKDQE-ONHQ 7 DBRAKDIRGH' X 13AJGH % WH QRKWIHP DRRABMA DV WV
4XDNK ' X KDIWHQIDFK QU @V IDORKH : IWHD HKDEMD XQG KDQGHWMEIFK

0 HKRGHD XQG 7KHRUHD GH YRU  -[CKUHD YIHIPIFKWP DO XQNMRQIHWKIEHD

MERK DFK KHAM QRAK SHUO XQG ] X 0 XQG 3URSDIDQED XQIHBIAWDY 7 WG
ZHWIHHEHD ZHED ' IH 8PVHWQ GU PHMMD 7WGHJ IMWDOR DK
XQHYIHG MERFAK MEDVQRKAH: X HIDIBRZ BHY

" HIQZHI' X GVIDOAKH: IWHIXQGAHI DORKHY) | KLINHWR HMQIVKDIVELKQIW
" LUVHEWANGH DEBLEHIMS P HNXQ) VAKEFKVWKQG HQ DK JOUQEKIV ' X NDQOWAGDY
\AK, QUMXQG WEELGKM + RAKKDVEDHD ZHXD'  LUHCHDQEHM) LWP DHQBIRKLIHY
) XQEP HQAS HEDAWKDAVMAA) VY GHOGRAK LWIHIEZ DR LQMEK ] XVIP P HD ' CKIQMU
RKVWHCHIUR, H, QOMMH GHP W7 WDEHQ* HIB YHEHMXQGHGHMAMO LQEHKHW
YRQ JHUQIHZ DAKHHD 7 WEHD GH NHCHBL 4 XHEHNHU, P SXOH ] XDWHD XP

ER QFKWRUSUREGP HIFWMDY X ZHEHD : WZHGDLIP ZHMH9 HOX GV
UeFKH/ JHDH AN HQHHD (V NDQQ DOR VKU JXW\HQ W GH
,QRP DFRQEHADIXQY DORGU: HI §Z QH+HDYHKHIZHH ZIH' X @V
7WDAQ) GLOHD Z LA EIR 6FKX@ \HQ NDQR ZHKDE ' X GRK NHQHD ( URD

KDWY LHH 0 | JOFKNHWERIRKWIOR K \DJH [ XP MIMIHD =H\8XQUWGY/
UKV QRAK QFKWEDW AP DA R LM HERAK \RTIMP DQ QDAMIAK MCHP | JaOFKH
8 WIAKH @D XQMIXKHD RE MH GHD ( QISDW COWAMIDV Z HKDE P DQ GRAK
NHQHD % WHHJRO KDWY ' HID QU ZHJ GHHD (QISDW |, IIGWWXQG GH
YRUKDQEHHR 3 UREBP HOWWIHDQIMDAK DQHQ=LHD



) DORKHJ) RNXV

( LGHZ HWWMHS WORKH I SUDAEBLIEHIED 7 WDAQ) ( URD MAGHUI DOFKH) R\ ' HOQ
YRV ZIH' X @7 DEQ GLHD Z LOXY NDQQ WYEHJERWP P HD RE' X DQGHM
' IQHQAVETAWMW ' LQIH GHZ AWM Z! U 6HUZ LRQWM\

" X YHYXFKUADOR YIHIBLFKWGEY 7WDAQ) P P HJDGKDQG G/ JBIFKHD 0 XWAMY/ ] X
GLOHD ' X GIWW HQHD ) RV DX HGHD EHMP P\MD YHHAK  Z LGP P HJ
ORHEHOLHD ' X YHYXAKWADBR GH + HDQHHRZ HVH ZIH' X 7 WEQ) GLHD
P . AMIVIBLFK ] X KDWY =CK@HFKH DQGHH 7 KHP HQ EBQEAWY X CEHUDXV XQG
NRP P \WMQFKWAGP DODX GH, GHH ' HGHD) RNKVEUX ] X UFKWMD | K JHEH' LUHOQ
%HASHD ' H P HMAMD 7 WEHU GIHD LKUHD ) RNV HQ L XQG DIBIQ A HCH
SUR MEGIBWDMLH] X [LQEHD ' HZ HOMMAHBEXAKHQ@K SUR MEGREWDM LHDZ LH
GU. '\VHDA GHJO | XVH DB $ @ Z RIBQ MH KIEHD CEHJIHIX @V BURKWHGHP
@v* HIFN : DVOOR Z HIQP DQMEK ] XHIMDQEHH) WIHYMMIBOP X\W!

=XP %H\SHOGH) UH : DvP CRKWEHIQ 6WDADLHD YEHKDXSWEUR \IEHD ©  HBKH
( LIHQAKD\MDP HQMHERMHY © DV XQMYAKHGHNEH HGHJ6WDADLHBLAD YRQ
8QIQY 8P QHH) UH B-DQERWD ] X N QCHD \RTM P OQ MFK IWHD : DV
EUQIVDQ GHU% WHHIHEFK HCHD:  CKWAKHQIFKNHWO RWO 8 P GHH) UIH
ZIHGD)P B-DOERWD [X N QHQ PXW PIQ ZIWHD ZDV GV 6\ MM % WH
YEHKDSAMNO IZ D/ KTBHD Z LUHY KIHUHIHQERK | X MO 8 QG XP @HH) UIH
EHDQERWD ] X N QGHD VAKDGHARY Z IHEHXP QFKWAH 3\ FKRBILH GU6SH LHY
0 HQAK JHIDMXMY ] X NHIGHD : HUGHAH ) UDHD DB BEHDQERWD NDQQ W
WRMGP QRK QRKWR RWHFK 0 DQEHR WWIFKWXUGH. HQQY@WEH ZIH
P DQSUR MIEGI6WDM LHY HQE LINHIWRQBHQDAK V. (RZ +RZ ZIHP DQGEP W
VHCH =1HBI HIHFKHD NDOQQ : HJU DOR QHPDY HEDY YRQ 5MNR - 0 RH

0 DEDIHP HQAJHK, WAKDIVNHGH®L P HIBB! 6\MNH ERIMAKQG @ | DOFKHO LOBHV
DRGHD7 D BIWZ LLEQAMNAKZ HUP IVGE-P % WHKDQGHCHIROWHAK Z HEHD

" X MHOMADOR YHP 7WDEQ) P XW P DQHH W HHKWM W URDIVO DAKIGHIHMQ
* Q) VMR 9 IHB =[KQY) GKHR JUHIHQ LAHQQG THKOQXUHQGH @YRQ JHYW
@I H8 QAMIDQIHRLQY6\RANHD 94-YRUP DQ DOR QAUWGHAMBEAMADGHANRTM
P DQMFK HYWIRK YLHIWXQB WIFKHH) UHOWMIBD 0 DOVRTGMMEK [P * UR HD
XQG* DY HQYEHBIHD Z DvP DQKIHNMKQG Z LHP DO YHYKFKWH HIB DQGHI% UH
YHEHHI]X N QIHD ' X P X HOHD ) RNXV Z DKWAKHQIFK HYWHGP DODX GH
YHHAKH GIHD YRQ GHHD' X EDMKHUERAMIVGHD ) RNXV QFKWOIHD | X P 9D
' H) WIHLIMAQKU $ X1 Z HBKHY4HMAH VRGNV X' LK NRQ HQUHHDY ( VN QQM
-IKHA@HQ XP GHUFRWWHS QERWX AHH) WIH] X HKDGMD =XGP N QQM
P DQHQJHO DBV DOFK CEEHIHQVS P DAV* DY HQPKWHEWKHIDM LQGHD] X



PIMHD \ROMIW X DOR GHD) R\NXV DX GH IROHYH) WHGIHD : IHXG: R
NDQQLFK 7WDAQ) GLCHY ' HQHGHGUIY j WR* HIKUHQEHP 7WDAQ) GLOHD LMY
H/ MFK DAMKOH QK 1P, QMOHAP MG 7WDAQ) ] X BRAK [WHD XQG DV
O] XZR®R

© DVIFK @P MIHIX PHGH ZHBQZ WP Z HWHD9 HDX GHY 9oFKHY JHDHU
ERSUHKHD + LHUMQG MERAK VAKRQ HQLIH %HVELHD) IIHIMIXQIHD GH' X' LK
| U HO\RTOMYKQGAHDA. SRMNHIB3UREGP HKIQEXMIN, QOAD

e D/ ZHD' X' IKK QUIP ,QMHVIQRP IHW DB GV : MWD XP
HIROUHFK ] X \HOQ QRKWP |, QMIHY X 1 LQGHDLMV

e : D/ZHI' XPPHQUK $QERWY DN GHJIGIFKH) UH \XFKWIEH

" X @HI DOFKHY) UDIHAMIXY

C DV ZHR' X QUYRY/ HAMD JHBLOMKDIY GH QEKWDHINHD Z R XQG

W P SDMMAK Z WNHDZ R GH' LUDBHUQAKWAHX@DQIHHP HY:  CKUKHD

YEHUAHY% WHH] ! KORZ RIBXWG' LWSUREGP HYHYAZ HIHY

e : D/ ZHR' X \RRWHD (URD WKHD ZIOWW GHHJ (URJ MERK QU
YHJ, JHWP | JOFK IMAKQG P DQ HWWEHWKQG * HIB D4 Z HIGH P XW BHYRUGH)
( URD HUHFKWZ HEHONDQD

e : D/ZHX' XYRQMPDGP GLOWWYRQGP ' X GINWHIVHLHQ( [ SHWMP
HUDEHULQ:  LUNDAKNHWRHOQ( [ SHWMLWY

e : D/ZHX' XIPPHQUDX GHO HQAKHVAKDAMAMGHP LW [P ERIKIQVXQG
BV P ERDQXP MK Z HIHD ' LFK CEHUQAU HAMHJROUHFK P DAKHD GH
ERAKHGHQMQGXQGLKUHD) R\XVZ ROQEHYKTEHD

o : DVZHX' XQUIFK 9 LGRV\KAKWMOQCHIHIHOQY% WHD &KOWY X VFKHD LW
XQGONDY JHADHZ LG @HAHO LIG-RY' LUDEHJIDUQAWZ HAMKHDHON QCHY
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YEHOHKPHD ' IHO LARQZ AGH AP IWYRUBWKHQ HYNIFK - DKW HIHFKW
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=XYRUDEHJQRK GH3WAXQ) RE QHHVI6FK 1S [AK JHHIGHAMA: HID' X QFKW
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7 UDEHQ YHOHWEDQ \RGM P QMK ZRKO P DOYEH®IHY MIFK GHHJO DXH
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HAHQIHTI YUMEHD GHUIXQBY WIFK HGH&KDFH DN @QJI UMM HY( URD P IWE-P

9% WHKDQEG-OKCEHRZ @' IHIROHYEHD: DKUKHWR YEHUAH % WHZ HE-D GLGHU
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6XSHJ

UHYRUZ LU XU$ X\Z HWXQ) NRP P HD B-DQ& RWW B GH I ROHIEH) WIHI' LFK
VHEW @ AGHWV' X DAIKQG G JHHKHHD &KOW \DJHD QDWW ] XP LQEHWW
JUQB\WIFK GHO |, JOFKNHWERXAKWP MKLOH YRQ &KDWS OVHD 0Q GHU% UH
* HIB YHEHHD X N QHD : HIR' X VAKRQ HQIH =HW/ WHKDQE-DEHHEWY
@WZUE' HHS QI RWZ R4 X - DAMEHHMD

, FK KDEH GHHD 6 HEVIRMAWVAKRQ P IMKXQEHWWD 7 DEHD GUAKIH VKW' 1H 7 WG
KIE-QRVAHQJIH/ IQHOHQIH HEKQHA7 BEGNDQ G :  LGHIAIMGH 8 QMIXAANXQIHD
" UHHANH 6AKXGMU. RS 6AKXGMU) RPP DIRGHD X\Z 0 DRKH 7 WDEHU KIEHD DAK
, QANDRUHD] X + LOHIHRP P HY 0 DIRP DOWRIDUVHKUYLHBI GDYRY |, K KTEH YLHBY
YHYAKUHEHHO HKRGHQP WIQHHR GAHD Z IHAH& KDWDDOMHYZ XUEHD

5 HX@RY DEBI 7 UDGHUMQG LQ P HGH) DEBIJHBBSW: DVP HGHLFK @P W 1 XQ H/WW
P/ HG' LUG/MIHD] X P AKHY CEHULFK KTEH' LFK DQIHRIHD ' LEWVHJ7 HIKDN
QRWGHD61QR] X BHZ HVHD GNP DQ KIHJDQ GHU% WH P MIXWD $ QDDVHD DK
IXMY/* HIB YHEHHONDQD ' HIQ GH +! OW GUSKOW LQ GHHP 7HMZ DHD 1O
© LUNDAKNHVQAKWAHO | UM QHLFK JHDOQMWTEH

(VZ DHYDOR QRWAHEKDWGY' $; *RG' RZ -R3V: 7, (8586 RAIU
* o8 -3< ' [H+! OM G &KOW Z D) NHH % WHNKY &KDW 6RIEHD MH
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" UL ODYRQZ DUHDY% WHNXY &KOW CEHUGHDQEHHY G Z DHQUACHO 33 Z XU

&KOW

© DV IMAVHQ 0 ¥ Z XU &KDWV 0 ¥ Z XU &KOW BL@H) HQ DK QUGHD 9 HDX
HQH/ 0 % ZXU 6SHY [E : HIQ GH O #JH D4 \V=CKOVOQEW @R JHWGHU
V. XOMHGHY 3XQNAIRK REHD © HIQGEHO0 ¥ HDA V. RSWMQEHNIHWGH. XY/
HOHD 3XQNAFK XQMD ,Q GHR0 3] Z XU &KDW Z X.GH MZ HOY GU9 HDX YRQ

© WHQP IGO0 ¥ HIH HIWO DQZ LWDOR P DOAHO I HXQG
BH. VECKOVIHWGH . XUV HOHD 3XQNAERK REHD BHL V. RSIWHGHD 3XQNACIFK
XQMD ' DORZ LGAVIDY HIQHQH &KOWEDLI XMV

+DIW X H/ HANDQQN 6RKDX ' LU QRK HGP DOGH &KDW DQ XQG 1LQCH GH GHL
0 #JZXU &KDW ' IH$XOWQ GV 5! WHY JHEH LIFK ' LU CBHUJHP HQHZ H\H
QRWQAHHP %K
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P XQHHD LQE-P P DQMFK =X DI CKORDAIHEHOWW
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@V H: DKUAHQIFKNHWRE HQ BHXMP P \MU3XQNM $ EWBING @TFK REHD R
XQMIHUHFKVYZ LG Z DU X ME-P =HVBXQNW

" X NDQQWV LUDOR MEHD 3XQNMQ GHHD 0 I Z XU &KDW KHDAMKAKHD  HY

EHXBOG] X NHQP =HVSBXQWHH7HIGH] WG, XWY1QGHU) ROHWMIVRGHU

|'aw HQ VHEWZ HIQGHO ¥ H P DOTAHAIE-UDN V=DKW GVMGH

© DKUAKHQIANHW 34 GHD Q AKVMD 0 3 Z XU Z IH3HU ' IHO ¥JH KDV

QP(IFKN—I.Q H3 ARV ' IH+ ! OWGHUSKDWZ DUHD DR NHGHE KDW YRQHAKMD

,QA]H/ S5RAMRIP! UNAD REU: | KXQI\STDUHD ' U GHUJ &KDW Z DD WHCH
=X DIV &KOW
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HAVAKX@IHXQGKRIH @V X QRWADD] X @QIH DQ GHQ &KDW KHXP DDOMHW
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I, \KQ W $ GHW LOXMQ

1 HP HQ ZWUISAWHGH N H BHNXQEH DD ' X P, RAMIBLERAZ HEHD XQG WIQFK
KXQEHW YRQ 0 HQAKHD P IWHGHU JUR HD 3DWDILHIP DAKICH YBHU GHD 30 LIN
BH, GHD : G X \RRWRICGHHY : RAONDP ' XZ AW IFK] XHWEH
$HIRA @P IN L.QRP HH) GH 6\MKHIP RX®1 XQG GH 7HKQN GH/) OJ] HAIV 1Q
XQG DAZ HIA) NHICHIBLGHD GH ) OJURAM WWAHHD YIHDOFK [P ) OUMP XDRU
YEHQXQG YRUDIBP DXFK BLEHD Z IHP DQZ IHEHMFKHUGQGENDQD

" X Z G LK DOR] XHINQAMY P IWGHU7 KHP DM EHAK \WHD BHYRU X GHQ
HYXMD9 HYXAK B X NDQRIY LUZ RKOVAKRQ GHNHD Z RIDX LFK KDV Z L QD
" HQ EHP % WHKDQE-D GIHD YIHB! 7 WGHJ VAKGHD HGH YAXFKOQ) KIQ
HQ DK Z HOMHAHY, WHXQMYAK \WHD

' IEHLJIEWAVEHP % WHIKDQGHT Z HL7 %D

,Q @H / XIWNRP PWMEHJ -HEHJ NDQQ MK HOQ Y4RNHIVRQR HJ11QHD XQG
GNDEHD ( VIVRHHS XAGXQ QW 1 HP DG YEHSIAWAH 7 DITFKNHW
GU7 WG 6HBEW\Z HYQ P DQ NHGHBL $ KQXQ) YRQ GHUJ% WH KDVAEW P DY
( AKHTS VUMD -HERAK IMAGHU] Z HWM 3XQNAQRK. HEZ DV SUREGP DINAKHU DY
GHUHAM

0 DONDQQMEK [ HQIH=HWQGH XI\WDOBD $ QGH% WHILEWAVQU] Z H.
0 . JOAKNHWD D4 GHP DRVHMHQNDQD 6\MIHIGH XQG | DIBCH. XUH 6HEW
Z HIQP DY NRP SO LaDEAMK 3RAMRHIHJ 1 GHMMAK/DOR P 5 IKP HQ GV
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KDV 2 GHJ QRRK \VFKIPPHJ 0 DQ GHNW PDQ KDV$KQQ  KDVOEHU 1Q
© LUNIAKNHWEHKDOWHGH 7 RMEHP WY QUHCGH) UDIHGHU=HWELVP DD
CEWAJ W

(1Q 7WDAQ) * HAK IW]X WEWWD NDQQ KHANABIH MG $BHU DAK HOQ
HJROUHAKHY ' DARKDIHQQUAH: HLIVMD

- IHR' : HOMH VK QHP DY LOQMLY P IMGHU) UIH BHAK I\WWKDEHD Z DV @H
9% WH HIHQEFK JHIDX LMVO IZ DV KDEHD Z LUHY KIHUJHIDX | X WQ * HHQ Z DV
N P SWP DQ@HIHMEFK 0D : DVIVAVEHY% WHISAJHOQB\ WP * [EWA/3UREGP H
GQH P DQ QVHY PXW XQG ZHQND ZIH YIHBY : HBKH + HDQIFKHQZ H\VH LVAGH



YMM XP V7 WDAQ) | XGLHY . BIRP DQGHY% WHXBGHS/EHKDSOWR URM
VBLHOWV

UHYRUZ LU GH HYXM 3RINRQ HJ 11QHD \RTMD Z LUXQ/ DOR HIWHGP DOP WGHD
&KOUINAIMMD GH/0 DINAMYERAK IWIHD ' D/\XQDEBLAQIVAHZ HLIWMD 7 DGHU
" HHGH LOMBAHWA QRWGEH DOEHHQ Z AGHQH/Z RQIHGHZ IMHD NRP P HD
CEHJ QFKWHQP DODN GH ,GH Q@K ] X WWAKHD ' DUDXV HJIHEH MK JUR H
3UREGPH ' HRZ HJQRKWZ Hj  Z R A@V=1HOHIHQEFK @HIWNDQQHYDFK QHP DY
HUHFKHD

" HJ9 HYXFK PGP % WHKDQE-CHUROUHRK ] X Z HEHD MEKWEDIRXQIH! KUVR
DVZIHEH HGP %R XQGHQHJBRWHER P P HIXQG P P HUZ IHEHUYHYARKW
VYR @V TXOBDNAH. QWAKHRLQGHXQEH™ 11Q4Q) ] X GIANHD 9 LHIBIFKW
IUIWIFK @DVOER \RIDU Z DX K/ QRWADSSA- HIRAK BHZ XMAYHIAMHD \MAKY
AVUE QFKW' D/9CE KDANHQ. RYHBWAYRQ ZDXP HY/ QFKWXQNIRQHW
T KQUFK DILHIHD 7WDGUDQ GHU% WH 6LH VAKHWMY LP P HUZ IHEHJ QHK P MIKUHD
9 HYXAKHD * HIB D GHU% WH] X YHEHHD ZHOMHHQDAK NHQ. R HBADYRY
KCEHD Z DVAHY% WHIHIX W

© HUMFK QQ GHNWEW P DY HQ DFK QUMQIH JHXI SUREHIHD P XW XP DK
ZIHAVUE GHURKWH™ [1QQ) 1Q GUBRWHER ] X ILQEHD GUMWKAWWIERK
JHZD ' H % OH KDAMQ P @K YIHBI V' [TQQIHQV VKU KU YIHB ' IHH
+ HDQIHKHZ HVH \RTGM DOR \MQIFKVAWYHP LHEHD ZHEHD YA Z! H B/ X
Z IMHD Z DVAH% WHJIHDX IMQG MK GDQR] X YEHBIHD Z IHP DQLP NOJVMD
YHIXFKWAHY, WH] X VKO HD

8P ]X HNHIZHD ZDvAH% WHZ LUNIFK LMARTM P DQ QRAK HGP D0JDY YRUH
DQ DQIHD 6FAKDXHDZ LUXQYGAKDE DR Z IHHIHQERK . XYHDQGHY, WHHIMAKHD
X6 YHOZIFKWHJ) ZDV GH RINVKHD ) ROHD GUXV MQG ' LHH \DIHD XQ/
Q P QK \VAKRQYIHBVA@W/EHU Z DVP DQEHP % WHKDQE-OIHEHQFAVAMO \RTM

- XUHIMMKXQJ Z LLNTRK YHIMAMKHD

© IHHOMAKHD %6 WHINQOHXQG Z IH YHY QGHOQMHMFK HIHQEFK' ' DV9 HMWMQBEAY
KIHJ9AJ\RTGM MOHUKTEHD GHUP IMGHU%, WH ] X \WQ KDV$ GLAQIV KTEHD \HEWY
HICKUGH % WHK QBBU XQG , QYHIRUHD | DOFKH 9 RIMDXQIHD AYRQ ZIH @H
9% WHNOHHIHQEFK P ' HEIG XWEEHNRP P HD : HUGDV9 HINMQBAVKIQIHIHY
KDVGUZH; @OWHQIH7KHRUHQ RGHU, GHHD Z IH YIHB 7 WDGHUYHYIXAKHQ DQ GHU
% WH* HIB] X YHEHHD HIHEFK QEKWHYKRKWKG XP JHHIMAZ HEHD \RTMD



" HKDE \AKDHD Z LU XQV GRAK HQDFK P DOHQ |INAYHY %4-\VSHODD ZIH HCH
3UHWHY QGHXQ) DG WHHIHQERK ] XWBQEHNRP PW  1H-+ DXSWBK JCEHHGHU
MEH% WHIMAGH. X HMMDQ) $ QGHUY% WHNRP P HQDIBI2 WG] X\MP P HD
$ EHMIXQG 1 0FK U HJJHEHQ DOR EHVALIHYZ HVH LKUH 2 WEHJDQ HGHD YARNHULE
GUE@RZIHHXP GHH$ XD DQ GH% WHZ H\MBLMNS @ 2 EHINRP P HD
@E P \RHDOM 2EHBFK [XMPPH) P 2UWHBEMK ZHGD D
. DADAWJIH XQG DI 9 HAD\DAWIH JHP P HW Z RIXKIQ @D | X MEU
6 H\XQEHGHUDNMHIBI3 UHY HIP LWDXQG YH | HQEFKVZ LG

6FKDAHD Z LUXQV DOR \R HQ 2 WEHEXFK P DOIHIDXHUDD $ & %4-MVAIHOGHP HRZ LU
V2 EHEFK GUS %& $*  DOR GUVS NWHIIRHDFKO WS %&W GH HY YEIWHY
\BN] FKOFK JLIEW DV RIHEH YHVSHOWAGHIGRAK QQUDKM HERKWB LHKWWP DQMEK
QHIROHXEH 7 CEHIBI DQ AQQWHKHDZ LUDA GHUMCNHDBHAMDED. DX DXAW JHXQG
D4 GHUUFKWMD6HAMDEBI9 HIDA VDA WY JHI AJAHS 968, $ *

KAUFAUFTRAGE VERKAUFSAUFTRAGE
Stiick Orderart Stiick Orderart
K1: 400 Stk. Billigst V4: 500 Stk. Limit 10 €
K2: 700 Stk. Limit 12 € V3: 900 Stk. Limit 11 €
K3: 1000 Stk. Limit 11 € V2: 1300 Stk. Limit 12 €
K4: 1500 Stk. Limit 10 € V1300 Stk. Bestens

L IXIHJL XP P HUHQY KDAIQ HQHU%, WHY HWAKUWIHBVHD CDW GH $ %&

$* GPQRKWKP MIHD Z LG XQG WMIWEHZ HIHD VWA GDIVIHO VoA DIV
EHE-MMAHQOK W HI]XP G AW | JAFKHD 3UHY HOMIHQ Z LD :  LU7 WDaHU
NHOGHD GHY XQMJGHUNO DUNHAZ WEHW EH. GHUVR RWQ GHD 0 DINAHQIHANDHD
ZUG ' HJ* HIHBOW X GHU 2 IGHIWWLAGIIWIAGH 2 WEHIWWY/HXNOIN Z DY
EHI-XMAVCDW P D] XP Q AW, JARKHD 3UHY YHINDX HRZ @' O X NRP P HQZ LU
K BHP 9HNXHJ1XPPHJ D4 GHU UMD 6HWM GHU 70EHIY =XQ AW
EHMFKWAD ZIUMGRAK GH . ' XHYHWM . ZIGDDOR 6N $ NI BLaWw
N HD

. RPPHQZIIX. ' LHHUKDAGAUK &KDWAKQN KHIDAJH XQGEH) N H/Z RO
VQROZ ! B GHSNMH] X HQP . XWYRQ 0] XNXHD . QUMKIHJISJHCH
[ IPIV2 G DVEHEMN, AN BHHWAHS NIHR] X NDIHD Z HQGHU
0 DUNAVAHHR3UHYHIHFKWDAG RIKHUSDMHWHQJIDUQFAKW . P, FIAMOOR
BVMN] XHQP / IPIWRQ 0 NDXIHD



WAHQ) RIBP DIHJ GUDY' LYHMI INDMRQIWGDIEHGP . XWYRD o
NXHQZAGH . P, AKQMOOR  6WN]XHGQP / IPIWRQ o NXHD

IMAHCH JUR H YOQN. GHIHD $ ORUMP XV DARP DYFK RKGH Z HWMBY/ P HOFK
QKH/=XMQ BH./ IPIW 0 IQAHS$ NMHIQMXHIDZAGH . P, AOWMDOR
BVMN] XHQP / IPIWRQ 0 NDIHD

YHAIRKWMYZ LUQKQGAHY HIN X HYHWM D4 GHUDEBI9 HINDK DA WY JH YHIEXFKWIQG
© LU DQIHOMAMWEHL9 HN XHJ DR Z HOHVAIBAUK \S, WLYEHMFKEFKHZ LG

9 KDAXYRUVAKRD 6\ $ NIHD JHNDX KQG WMIBNQKQ DX JIKQG 7 HKQVAKHU
SQ@OHIRWVGH — 6W / IPMBH. 0 YHIDIHD] X Z RTDD YHEHIMADOR DN/
9 \HH W $ NI HWWYHMNXHD ZAMH ZHR GU. XWEBHL o
DQJH\RP P HQLWV

9 IMAHQ SUYDAJ/ D] HWQHWRU GUIVHGH 5 HIM YRUHRIVKDAKQG Q<Q
BW ]XHGP . XWYRQ 0 YHNXNHQZ AGH XP QHYXFKIHZ LQGH HIBIFK
VFKHUIQGH7DAH] XKIEHD 9 ZACHOOR ~ 6\M / IPLWX o YHIDMHD

7 BWHY : DYMQGWFEIHZIQH @ HR' X 1Q G0 DINAHOIMIWKGG ' HCH
SRR OXWQY/3RIYH ' X CEHJAHH* HZ LQTH QRAK QFKWI-DIMHWAKDWVDOR
' X AHH3RMIRQRAK QKW HAKGRWHIKDXV COQQMQGAEVYSFKIHZ LQGH

(WWZ HYY' X HGH3RMRQZ IHHIIHAKRWHRKDWVZ HEHY GHHYAFKIHEZ LQGH] X
UDOMHWR* HZ 1QQHD

9 LWWOQ, QXK HONRQGY XQG AHHMMIVHIWADNMHIKIH 6\ GUS NHD
[ IPMXHQP . XWYRQ o YHNXHQZAGD 9 ZATHDOR 6W / P LW
1X o YHNXHD

" HJ HMMDA GHU9 HIN XHYHWIW®  GHUHQS$ QIHIMIMIGHUS %& $* LWKQG
CEVROMRHCH $ KXQ) YRQ GU% WHKDV( UK OV %4HBIVAKDIWONIHD XQG Z LOD
QHHERMY YHINDX HD XP MK CDYRQAQRHOQS$ XWR] X NDIHD GDHJ| X! @) [P

JHAWIHD7 D) HO$ QIHERMAKLAS | AWGHAYS XR HBHNAKDN

% .GHY, WHMOQGMIMWDED!. DX XQG9 HINDM DA WY JHHQIHIDQIHD
6FKDHDZ LUXQ/QQDD Z IHAHY WHGHIINMHIBR. XWERXP P W

+H)X ADHD ZIW XQ/ HQOAK DQ ZHBKH P JOFKHD . | XIH XQG Z HBKH
P JORAKHDO HIN XIHSUR. XWW/] XWBGHNRP P HOZ AGHD



Kurs Magliche Kiufe Magliche Verkiufe Umsatz
10€ 3600 Stk. (K1,K2,K3,K4) 800 Stk. (V1,V4)

11€ 2100 Stk. (K1,K2,K3) 1700 Stk. (V1,V3,V4)

12€ 1100 Stk. (K1,K2) 3000 Stk. (V1,V2,V3,V4)

WHLHGP . XWYRQ 0 WKHDZIUP, JAFKH. !XHYRD) 6\ GHQWZRO
. DOYDFK. . XB. ZAGDELHGP . XYYRQ o DK BN FKOFK
NMHD =XU( NOXXQ) . Z3AGH ND\RZ KR LP P HUNDI HD @D HJBLEDIVALQ GHD
0 DWHOQIMIHDZ I@Y%H.. XQG. MAH\R OWMH\RIDUBHLHQP K KHID
XY NXHD ZAED MK [BHU MIFK DAK PIWHGP  JYQIMHID 3UHY
IXUHHIHEHQZ AGD %H.. IR OWHMHQ/ IPIWHIX BHLAHHD o
KDWKQG GHWKDE DEAHHDZ LUKIHJDTBY] XMP P HQXQGNRP P HQDX P JOFKH
CIXH]XHGP 3BHIVYRD o

$X GHU9 HN X HYHWVHKHD Z UBH HGHP 3BIVYRD 0 P, JAFKHO HN XIHIQ

+ KHYR)  6WIN 1XU. GUWMIPPHJYHNXNHDZAMH XQG. GUHQ

/IPMBH 0 KDNVZ AGHQDOR] X GHHP 3UHY YHIDAHD 6W 6W
6W

WHHGP . XWYRQ 0 KIEHQZIUP JOFKH. !XHYRQ  6WN . | @WHJ
OMIKZH OHWMEL o0 QRRWNXHDZ AMH %BIEHQDOR. . XQG.
YEW QH]XPPHIDGAHW  6W]X o NXHZAGD

* HIHYEHOARKHD] XP 3UHVYRD 0P, JOFKHO HN XIHIQ+ KHYRQ 6V
+HJI@W ZH X@GAHP, JIAKD 9OHNXHYRQ9 9 X9 ZHED
] XVOP P HDGAHWA LZHY 9 IMADAMAFK DAK P IVWHGHP K KHIHD9 HIDA\GUHY
DYHCHIHZ YQAAWMD 0] XIUHED

WL HGP . XWYRQ o KIEHQZWUP, JAFKH. ! XIHIQ +, KH YRQ 6W
GPIHHYEHMAKHD 6\ P JOFKHO HN X H

- IHEHWIP P WEH% WHQQP MAHHY, GRP DIRH) G INMHIBR3WHY |, WG
CXYWEHL o WAHUBH 0" 2 GUIMAGUDNMHI . XWEHL o' : D/IWGU
JHIGHINM3 Y

$QERW' HJU3UHY MMGRWGUIHHIGHMM ZR P P HMWMD 8 P \DYV HONMAW( V
Z LG DOR NHOQ' XUKVAKQWARGHU GHIBLAKHD HIP LWHOVVRQGH.D GH % WH KDAGDY/
=1HD \R YIHBI DMIKUEDH . | XIHXQG 9 HN XIHZ IHP | JOFK ] XWEEHNRP P HD ] X
OWHD



Kurs Moagliche Kiufe Magliche Verkiufe Umsatz

10€ 3600 Stk. (K1,K2,K3,K4) 800 Stk. (V1,V4) 800 Stk.
11€ 2100 Stk. (K1,K2,K3) 1700 Stk. (V1,V3,V4) 1700 Stk.
12€ 1100 Stk. (K1,K2) 3000 Stk. (V1,V2,V3,V4) 1100 Stk.

* HKHD Z LUGDV. D HDOR GRAK HQ GIMM/0 DOGKUK R HOMAKWOXQ GHUP HMM
8 P\DN

UHHGP . XWYRY 0ZAGHHOSP\DNYRY  6VMNHIMMKHD ADZ LU Z DU

6VN P JOFKH . ! XIH KIEHD GPJHHYEUWWKHD CBHUQU  6\MN
P JQFKHO HN XIH] X GHP 3UHV * DY ZIAKW -HIP . | XIHUP XW (DMK
PP HJ DAK HQ 9 HIN X HJ JHIHYEHMMKHD GHIQ DQRQIMD HIMMAVND NHQ
* HAK IW,QARHP ) DO ! HGHUS P\DNVDOREH. QU 6\MN GHGYHMNH
Z HKHDZ AGHD

YHHGP . XWYRQ 0ZAGHHQSP\DNYRY  6VAAN HIMMKHD ( VILEWKIH)
P JOFKH. | XH GPIHHYEHMMHD P, JORKHY HN XIH

YHHQP . XWYRQ oZ] HGUBP\DNVEL 6N

(VZUGDOR NDU @OW EH HGP . XWYRQ o GUPHWM 8 P\D)V HIMAKHD
ZAGH "' DV BHEXWNGUDNMHD . XYW Z ! HIQAHAHI0 RP HQEXI QKPP HHQ. XY/
YRQ o

7 BWHY :  IHNDQOMFK GHAHU. XWQQYHY QEHEY ' HJ. XWNDQQMFK QUGUK
0 DUNH/Z WBHUYH. QEHD DR GAUK GH2 LEH DM VYA CDIRAXQG VY4 MKV

$ XWAKTH QFK GAUK GHH 2 WBHDWD Z LG GHU3UHY BZ HWGHR IDY GINAK
/ 1P IW2 WEHJ BZ HHD GHQ 3UHY (DAIFK QFKW GHIQ A@HH MGG W D HCH
9 RIDAVHNXQ) JHEXQED (1Q. DA@P MYDIWDXY GDW P DQ HYMEH. HGHP 3UHV
YRO]XP YH\EHD 0 NXHQZACH  YRUKHJSDWHWED UHQ JDUQFKW 9 RKHJ
I X HWP DQ XDL QUGHD: XQFK ]X HGP 3BHVYRD o NDXIHD]X ZRMD
ZHKDE / [P V2 (EHJQRWGHD 3UHY BZ HIHON QHD ' H3UHY! QAHE N QOHD
DARAKOH QRKO DU/ WEHU

BRYIHD| XP 2 IEHEXFK XQG ZIH @H % WHGAH . XUWH BHP P WO HGHJO HOQ)
Q@R \ROM AV DK MEHUZ IWHD GHUDQGHUYG, WHKDQEHWY

' DV IAKWHNRP PWOBLAQIV HYAMMWY HQ DV GP 9 HIWMQGELY ZI1H. XUH
HOMMKHD XQG ZIH MH MK YHYQEHQ N QO Z WU \WARQ YIHB ( WHRQ@WH
CEGLMD



( INHQRY  ( VIIEVWHB YHOAKIHGHCHO  DUNWMH@HKP HUXQG, QMURWHD

" DV=LHOMARDY :  LUZ RIQP WGP % WHIKDQED HIB YHAHHD ( VILEWLHD
+ HDQIHHRZ HVHD XP GHAV=1HD X HIHFKHD ( LGH+ HDQIHHOZ HVH GHYRQ
HQP * UR \MOGH % WHXK QGBU YHIXFWZ LG : HIQ ZIUZAMMY : $580
. XUNHY QEHXQIHD HOMAKHD NDQQ P 0Q AHH YRIKHYHKHD XQG DAQAMD © HD
ZIUDORZIWIMD © $580 0 DUMWQHKP HUNDIHQE] Z YHINDXIHD N QQMDZ LU
Q@ DQNLSHH XQG YRKHJ HCH 2 @ DAJHEHD @PIWZ WU YRQ GHJ X
| ROHQGHD3UHWH. QEHXQ) SUR IMHHON QHD

(VIHWIBR XP G* XQG Z HKDE . XUWHY QGHXQH] XMBEHNRP P HD  XQG
1Z DUQPKWYRQ WRKQVAKHU 6 HWW EHREFKWMA/Z LH HGH % WH GH . XH ERXMP P W
\REGHQH/ IHKWKP GH* WIQGH Z HKDE 0 DINKQHP HUHGH 2 @D IHIHEHD
KIEHD QHAZ HEHXP GHY 3UHY EHXMP P VKDV, P | INRYHD 94H\SIHDGHUS 9468
$* ZXEHND QFKWQXUAH2 WEHDWWKQG AH$ Q CKOGHUS NI JHDIDMRHD
D{FK GH* WGH Z FKDE HQERXP P\MUO DUNW@HP HHH2 W @HUDK JCE

(VI @A ( VILEWLHBI YHIKLHEHHO DUNWHEHKP HJ

P YH\VAFHDGUS %& $* JOE HY DAWYHYAKLHEHH 0 DNWQ@HP HJ P HKWMD
9% WHIHAKHKHRJLEWAY DEBLEQIVDFRK QRAK YLHB! YLHBIDQGHHO DUNMQHP HJ
1 XUHQS$ X\ XJ GDYRQ

e +HIHRWY

o QAN HUWRBY

=HOND YDOND

5 HIIHXQHD

* PHQED

8 QMIHP HQ

$ ORIMP HD

7 BWHY : XV X DWW $ ORIMP HY KRNI H HGHY VHKUJWR HD 7HOGH
8 P \DMV DQ GHU%, WH DAP CAKHD XQG GHAHJS QMOLQ GHD GIMMY - KB LP P HU
ZHWJ] XIHRP PHQ KDV ' IHH $ ORIMP H) DOR &RP SAMSUIRIUP PH \XAKHD
EH\SHYZ HVH DQ GHD Z HI H\MD % WHD HEID @RK 3UHMKQMYAKIHEHD |, WWGHJ
' RIUIQ+RY . RY XP HOQ + XQEHWKE&HMWIYQIHIDY Q1 HZ <RN A0
NDX HQ GHH3URIUP P HDARP DNAK [ #JHQ STU0 LAIRHY' RIUIQ+RY . RY

D4 XP MH EOMWAKHD IQ 1HZ <RIN HED/ \MUWH ZIHEHJ X YHADAHD

* HAKZ LQAINHWIMAVGEEH. DIV 1 XU GH , QYHIRUHD P IWGHD GLMQIM! KLIVMD
5HKGHO N QO BH. GHHP 6SHDP W IVAKHD $ BHJ DK YIHBI 7WD3Y P LW
OQHIUMM HY+ DIWMEIXHOZ HEHD YROGHHDS ORIMP HJHKMKHW



e 3UYDM 7WGUXQG $QIH) @V N QHQ &KDWHKQN-U VHQ 7 HKQWKH
$ COVMY ) XQIP HQUDS (DOMMY & DQEBMIAN $ (DOVMY 9 ROP HQ 7UnG-U
RGHUDK HQ DK = RANHU GHYEHKODXSWHQH 7 KHRUH YHJROHD

e / DQ] HWQMHIRIHQ GH DXAWAKIH OFK @I UMM RUHQMYWIQG XQG GH LKUH
SRIMRGHRYEH- DK HKQMKDBMD Z RTBRQ

e 6ZIQWIGH ' DWDGHU RGU WRIDU VKU NXJIUMN  RUHQMWW  6FDSHU
$ EQV Z HEQ GHHY 2 WGUP \HEHR 70) CEJHIHEHD ZDVGH. XUH D
QGHHP 70 BFHQOWW

o (VIBADFK JHRIWDMWKH 8 QMYAKIHEH GHUO DINAQ@HP HJ 0 0Q NOR YRQ
YEHDODN GHU: HIWDQ GHU% WHKDQEHD ( XURS HU $ P HINDGHU $ IDMQHK
SS BEHMHED G % WHXOQED ZRKO XQMYAKIHZIFK XQG | X DQGHID
8 KJHWR -HQ@KGP DX ZHBKHP ) GFN GHU( WEH P DQ GEWZ LG P DQ MFK
Z RKODAK HGHD@EHHO HOXQ) B@H GDP DQOGHYEHHQ OV LG

0 DQ WAMBD\DOR VAKGHID HIVGDW HY VHKUYLHB! YHYAKLHEHH O DUNARLGHP HUJLEW
QHDRGH, WHWITFK WAMQBIFK P LGMIFK XQGVHNVRIFK LKUH2 (GHUCEIHEHD

$ @AHHO0 DINWQHP HIKTEHD (LQOW DX G 3BV XQG D4 GRI HMX GV
% WHIKOW ] X ME-P HQHOHD 700 CDWHEH JIODFK 134J] XNBQWWH 3UHH
. DV/I' @CRAK DX

( VMG YIHB YHOWKIHEHH* BQGH Z RKDE GH2 WGHJIRMM W XUEH

(V JIEWDOR GH YHYAKIHZOMD , QMMM ZHKDE HH 2 (G BN FKOFK
DAH AWZ XEH YHVAIHDZ HVH $ QRUMP HD GH Z LH N VAKRQ JHDQQWVHGHD
JWR HQ 7HOG 8 P\DIWROP HYY DQ GHU% WH DAP DFKHD %4HEHAMADOR CDW/
ZHID' X DQ GU% WH HED/ NDAHD P, FIWV' HOQ W+ HIHEHWK! XIL) HCH
0 DALGHIVAVGH' LUHE D/ YHINDXW

1 RKP DO( LQHP . | XIHUP XW/LP P HUDXAK HQ9 HIN X HUIHI HY/EHMHD

" X NDQQWV LUYRMAMIBR GDW AHH $ ORUIMKP HQ QFKWKP VRQXAKR \WELN JHAMA
ZHED 6lH MQG AKOFKWXQG HQORK HIHNAY  QAMAD WG HVH NoAQXEFKH
JQMIIHY  GLHD DOR VHEMMAQA) A X ' IH 2 WU GU $ ORIMP HD Z HEGHD
JU | WM RCHZ IUNIFKHD'$ QDWW CEJHIHEHD DX HUQDAADAK \R YLHOBWR WZ [H
P JAFK] X HJIHBR

© HBKH* WIQCHILEWAY QRAK 1 74JADY( U 11 GHORGHUBFK@H HD YRQ3RMMRHY

( VIIEWD/\RIHDQQM+ HZIIQ) DOR $ EMFKHXQIMIHAK I\M ' LHH P DFKHD DK
HQHIWR HY 7HOP WIQRKHY + DUEHIYROP HY DXV + DAHQ IR, HJS QMOHKP HJ
EH\SHYZ HVHYIHD: - H] HQIHIWHWKDAHJAD/5 IMNR GDWGHU:  H] HBHVIQGHU
=XNXQWMQNVS P MK @YRQ CE] XMEKHD VHWHI DQ GU% WH DX 1 DEpeH



» HJHBUWHWH 6RP MNVAHJCEIRMEKHW@E HJ HIDDZ IH MEK GHU3UHY HQ& LENHD)
Z UG QRRWHIHHONDD

7 BWHY +DWV X $ QVWYRJ WMIHGD %HILQ XQG 1 DKXQI\WP WHSUHVHY
$XAK ' X NDQDIVS EMEKHXQNIHAK [\W \MMHD QAP ' X DQ GHU % UH DX
WMIHIGH 3UHH YRQ BHVEIHYZ HVH ~ ORGHU:  H] HD VHIW 6\MIHD GH 3UHMH
\BN FKOFK JHHIHYW X % WHIHZ LQGH ) DI MH MERK BH DKW X DQ GHJ
7 DOWMMBIRG-UIP 6 XSHIP DOWZ HLIHJ

"RV HWHD JLEWAY DARK YIHBY/ DQIIUMA QYRWRUHD ' O X JHK, UHQ, QAR HW
IRQGY \R Z IH DK SUYDM , QrHARUD ' LHH KIEHD R \W DY QFKWHGP DOJHIDHH
\SH UMAKH * WQEH ZHKDE MH [ X HGP  JHZ IWHD =HVBXQNMIQ GHD 0 DN
HOWMIHD 61H Z RIBQ HQDK [P 0 DUNMAQYHXHWWHO Z HOMH DORQXAMD QRKW
ZIWHD Z RAQP IMIKUWP * HIBXQG AH% WHHQHIXWM 5 HIGWM YHISURKW LHHD
0 DUNWR@HP HQINA/LP =Z HIHOHIDDORE GH. XWHNX] | UMM BHJICE JHHD 61H
VAKDHD DAK D4 NHOHD &KDWRGHJ GHIBIFKHD \RIGHD MH QG HQDK QU
@I UMM RIHQHW

" DOR JIEWHY QDAMAK DK QRAK 7 WDGH) ' IHHGHD VAKDHD DX GH &KW XQG
DIDOMHHD @D}V HGH $ NI [ X NDIHD $ QGHH DODOMHHD HQH $ N DX
IXQEP HQUBUYDMY XQG NRPPHQ ] X G-P 6FKOMW GH$NAH] X YHINXHD ' IH
HQH) DIDOMHID G 0 LOMDE&KDWXQG NXHD GH DQGHMD ZIHEHXP
DDOMHH GHD6\MQGEHD & KDWXQG YHIDX HD

% GP YHASHOGUS$ %8 $* JLE HY DAK SHI QOFKH* W/AQCH IWGD. D4
HZ 9HNX HQUSNM ' HJHCHKDW] X! @ HQ$ QIHERMAKLES | AJHQ$ XR
HQEHANWHQ DOEHHIKDAHGH Y4HBI VAT WONIHD YHINDXA WZ D] HVEFK DRK HH
Z LODBAMFK WP XQGHRKDAS QR \VSIHIXK GHU= XI DBDQGH4 WHP WHOQ

( VIIEW HAM GHIOXEHDDQ% UHIXUX $ GUBHKDXSMAGH. XYHZ HEDP IW
BLEKHKHVWAMIHD ' DQQILEWHY Z IHHUDQEHH GHIMEHGP &UDK 3URSKHMD
% GHJEHKDSWAP D \RDVR RWDIDY YHNX HD ZHOGH . XUH P IMBLEKHKHW
HEEHKHIZ HEH)

( VIIBADFK YLIHBI S FKRBINVKH( [THNW Z IH BHVIIHYZ HVHS$ QIWAKQG* 1HU GH

HGQHQ( LOMH 1QGHQ0 DIWEHIIAEH $ XK/ DQIHZ HBIRGHUL HALHUN QHOHQ
$XOWHMOQ
1 HEHD, QMMRY G-P 8 P \AKLFKWD YRQ* HIBLQDQGHHS$ WHV SROINAKH. UVHD
XZ  JIENAY QRK YIHBI Z H\MH %47 HIJWAQGH DQGHU% WH HE DV/] X NDIHQRGHU
X YHINDAHD



© LWMMIBO DOR |HWV( V ILIENGH YHYAKIHGHOWMD * WQGH XQG GH YHYAKLHEHIXAD
7HOHP HJ GH (LQOW D4 GH | XNAQWHD % WHNXH KIEHD (V \RGM DOR
ME-P % WHIK QEBUNDUVHO GDWIQGHIBHNXQEH LQGHMEK HQ3UHY YHY QGHW
QRDID! 0 DUNNH@HP HJ GH VHEHD , QMK KIEHD * HIDX @DV GHNHD [BHU
Z ROYIHBI 7 WG 61H KDQEHD @K 7 KHRUIHD XQG 6WDAMILHD GH JHIDX GHH
* IXQBIVH KOEHD (V Z WG DYHRPPHY GDW DX 0 DUNAKQHP HJ MFK KU
' KQDFK MQG XQG @W MH DAK | KQORKH %47 HIJWEH KIEHD HGH 3RIMRY | X
HJ 11 QHD 8 QGGHKDE QWK HEHQHE D/ SURIGRWIY LHIHD Z D/GHHIQGUEKHD
RE-UJIHGHD =XANXQWWHQ Z HEHD 0 DR Z LADDOR GHD 9 RWWODAQAMD GDN GHH
0 HQAKHD BHHKHIEDUMQG XQG HY VR XVDIHD WHEMMUIYEBIEH 3URSKH HXQIHW
JIEW  DVIMEHUGDV3UREGP KIHEH"

1 XQND QFKDEBIO DUNAKQHKP HUKTEHD DMK GHHEHD* WQEH Z HKDE H
HH 2 G CEJHEHD (V IMAVDOR P M@AAMY (PP HJ\R NDU Z DV DEBi DQEHHD
0 DUNAKQHKP HJGHNHRXQG Z R AH% WHINGOIH] XN KIQKMKHLD ' HWKDE WV
H/ HEHD ZIFKW  MFK JUXQB/ WIFK NDU [ X POKHD ZIH GHH % WHNXUH
YEHKDSWIN FKOFK JHE@HZ HEHXQGZ IHMHMEFK LQGHS HDDMWWYHY QGHD

0 DR HNHQQWV\VAKGHD DWW DR GU % UH GH XQMYAKUIHZIFKUMD |, QMIMHD
DAH@EHSID®D -H3P GHJDQ GU% WH HE D/ NDAHD Z 1O WKW XP \HEHD
3UHY MP DG JHHY/EHU GHU JHBGH YHINDXNHD Z 1O (1Q . ! XIHJ GHNMOR | X
GHHP =HEXQNWIQ GRHUEHNXQEH 1Q GUHINDX WAEW GHJO DNAKMIHD Z LG

* OIR HW GHNVHQ 9 HIN XTHU G-ULIKP EH. GHHJ 7 UBQUENWRQ J HI HVEH AW
1 XP VHEHQ=HV@XQNAMEDWH/NXJ Z ! BH] X YHINDI HQ

" X NDQQWV LUDOR YRYMIDD GDW GHU. | XIHJY, @I DQEHH 0 HOXQIHD DQGHM
%47 HIJWQGH XQG DQEHH 9 RIMIXQHD GYRQ KDVZ DV SDMHI Z LG DY VHO
* HIHY/EH) GHUO HIN XIHU' LHHYAM( UNHID@Y DX GHLFK KIGDXVZ L@ LWATBR

JQGP 0 RPHWIQGP ' X NDXIWZHO X GDYRQ YEH] HXIWELW CDW GHJ
0 DUNWWMIHDZ UG JIEWAVILDHOGZ RDXI GHU: - HOWHP DQG DQGHLHD GHUADYRQ
YEH] BIVWMVGDWGHIO DUNWDBRZ LG

-HEHJ3WHY GHUVHNVBIFK DQ GHU % WH ] XWEQEH NRP P W LMM 34J BHGH 6HWD
JHFRQNHIWIW:  HQHJAVQ P OFK QFKWZ ! BHXQG MK DEBTHQ Z! B GDWGH
DNMHID! . XU BHASIHYWZ HVH] X\ VAR Z AGH GHJ. X ND R RWIFK REHD
\SUQIHD ( WAVAIR ZAGH QP QK ZIH3HU MP DG GH 6HWM G/ 9 HIN XIHY
HQQHKP HD ' DVMHWP DQ] % EH.\RP DK JWR HQ1 HZV Z REBHL GH3UH\HIDG

VFKHDQ@K REHR RAHJ QK XQMQ VAKGHI N QGHD ' H, QRIP DIRQ Z LG CRW
DR \R RWWAQI HSUHMWAMEDMEK DQGHH* HIHEHKHWWQHOQ LENHOWTEHD



" HIRIHXGH 7 DAOFKH GH GHQ P HWMD Z CKWAKHQIFK NRP SOIWH QBXAKWMATEHU
QHP DOWRMGP QRK HQP DOEHRGHO P XW WA LH % WHINQH YHY QGHQ MK
DAWAKOH @FK GAUK \BIN FKOFK GURKIH YU 2 WEHUS EJCEHD ' LH % WHINOH
Z HEH DOR QRWGUK ER H* HDQNHD + RIQQIHY 3URIGRHD RAHJ IDIRDBH
$UXPHQM YHIQEHW' IHH N QQH GHU $ QDW 134 HCH 2 W@HUS$ EJCEH HQ
$OEQV VGG [XP MMIH =H\EXQW DD GHH * HDNHD  +RIQQHD
3RIGRHD UDIRDB! XQG DK LWUDARDG! $ WIXP HOMVAKRQ P 0 DUNAYHEXFKW
\R HQHEHQWBIN FKAFK HQH 2 WGHUCEIHIHEHRZ XUGH 0 DQP AMM\MEK DOR | UDIHD
ZDDP 1Q GHU =X\NXQWZ H\WWMH 0 HOFKHD DK \BIN FKAFK HCH 2 (G- WIIHD
ZHGED

" HY WAGHIVWHQH. XOEHZ HIXQ)
(VIHWIOR XP @V 7KHP D 8 WOFKH XQG : LUWKQY : HBKH 8 WWOFKH KD HQH
XVBZHXQ" © DVBZHW DNWQHKP HJLQ GU=XNQWAI X AH. XUHLQ
HQH JHZ IMH 5 1M X YHYQEHE ' H +\ SRKHH YRQ YIHDBR 7 GH.D @AMV
QPO . XUVHI QEHXQHD KTEHD HQH 8 WIFAKH XQG Z HIQ LFK GHH 8 WIFKH
NHQQH @QQZ H; LK GVQ FKAMO- DOVREDIE GHHS WOFKHZ LHEHUHOQNMWYZ HBKH

- LUWQ AHHKIEHDZ WEXQENIQQ AYRQARSUR MHIHD

1 HP HQZ LUCEHUP DO ROHIGHVY4HASIHDD
(VIMMHDGH 8KUXQGGHU $; VM IQUHKDE YRQ] HKQO LOAMIXP  3XQNM
DD IH) WHOXMDQ : DvVZ DHRGH* WGHIFWAHHD. XD

' HXQ AHH 0 DNW@HP HJ GH 1Q GHHP =HWDP HH 2 WBHJ JHMMWKDEHD
KD CDAADAK * WGHIFIKUD. D4 9 IHB1% WHIK QRBUYHIXFKHRIHIX GHH
) UIH] X BHOQERWMD 0 KUY 7 KHRUHD YHIXFKHQ MH] X DEDOMHM RE YRKHU
HE DV JRAKHKHR IMWVZ D/ AH. XWEZ HIXQ) DAGHQMAKDV, P 1 DRKKICHOQ JIEWH/
YIHBIVHEMIDQOM ([ SHWD GHYRUHEHD AV DU WHINDUHD] XN QRHRRGHU
H/ WRIDU]X ZIWHD ' DV YHRIGHH @B MATEHU AW B/ HIHQEFK Y, @
XP . JOFK IMVIHDX | HNXVMBR ZOXP HGH JHZ IWH . XOEZ HIXQ) ] XWICH
JH\RP P HQLWV

+H)X P3AMM PDQ QP QK DB 0 DNMEHP HJ IFK KU % HIJWAED
IUIHD ZIHR MH1Q GHHP =HWDP HH 2 G IEJHHEHD KIEHD ,Q XQHIP
DAJHIFAKMYHAEHOGHS % $* NRQQAMDZ LUGDV QDAADFK WQ Z HOZ LUKIHUGH
SR GV $ @ MHIED HQHRPPH) KIEHD XQG Q@PIWZXWWD ZHBKH
0 DUNAKQHKP HJ B/ JCE XQG Z HBKH %42 HIJWAQCH MH 13 HQH 2 \@HU$ EJOEH
KDWD ,Q:  LUNDAKNHWW QEHRZ LUGDY CEHYEHKDSWIFKWHAMMIBY ©  LUN QGHD
AIBUQUGHXTHIHD  : LUP 3AXKMDEBIO DUNWNREHKP HUIUIHD GHDA GHH



- XUWHY QGHXQIHD ( L OW KD ZDXP MH HCH 2 WGHJCEIHHEHD KTEHD XQG
A@VN QHRZ LUCDAMAK QFKWP CRHD © LUN QHD DOR QHP DYH ENWHXMAED
Z IHRIHDKHGH. XOWHY QEHXQ) | XWBEHIHNRP P HLWY

$X HEP [V QDAMIFK [QMFADQNEDW GHYH HIIWEH YRQHG HIHDO0 DN
WQHP HQHQYIHDIY | HHQ( LQOWDA HH. XUBZ HIXQ) KTEHON QRHQDY
DQGHHO DUNNREHP HJ 1 HP HQZ LUEHMVAIHYZ HVHHGHRJIUR H, QrHAR HNRQB/
KHJ GU $ NIHD HQHY BRXP P \MD 8 QMGHP HYV | X HQHU JHZ IMHD =HW
N HQZ L' [ XNRP P HQIP \HEHD=HWDXP DXFK QREK | HKQ3UWYDEQBIHJE Z
7WGHKQ X GHOEHUMZ HOYQU — $ NIHONDX HQZ RTBR

0 DQ HAHIQADOR DWW GHU%HE HIJWKQG G HQ HITHD JWR, HD 0 DUNNH@HP HY
HQH YIHDJY i HH S HBYDG D4 GH . XUWHY QGHXQIHD KDADY  YHYAKIHEHH
% HIJWGEHGUDQEHHQ0 DUNN@HP HJ' HIQGHU, QYHWY HONRQG KDADAATFK
VHQH * WA 13 GH 2 WHUS EJCEH ' IHH * WQEH N QOHD MERK YRIRP P HD
DQEHHVHO DYAH%Z HIJWEHGLU3UYDAQBIH

" DYEHUNDQR P DR DOR DK QAUVSHNXAHHD |, WAHCH . X9 HY QGHXQ KHYRU
JHX HQZ RBHQGUK Z HRIHHQ HOHO DNMEHP HJ GHIEHHOQJIWR Hv2 GH
9 ROP HY DXIHIHEHD KIEHD RGHJ WKWKLQAMJ GHU . XOWHY QEHXQ) HCH JWR H
0 HYH YRQ NBIGHD 0 DINW@HP HO GH MZ HY HGH NBICH 2 \BHU DA IHIHEHD
KCEHQ QHOEHULQBXP P HHGHMFKEDH. XU HIXQ) DAOVHINRQQMY

( VIVADBR VFKUVAKZ IHW  JHIX ] X \DIHD ZDOP HCH . XUBEZ HIXQ) ] XWBeH
NP : LU P3WMD KIH)X DB 0 DOMM@HP HJ BHUIHD ' DV IMWIEHU QRKW
P JOK

" HY 2 IRKWQI GHU* BWACHISAJHH. XUEHZ HHXQ YHHQ DAKWEDL BV
Grund 1

Grund 5

Grund 4 Grund 3

© HRZIWUXQ/QV' IDUPP P IWGHD* WREDIVWHH. XUBZ HIXQ) DQADHD
VHKHD Z IU @DW* KQG 1 XP P HJIY GHRJIU | WD ( LQOW DR GHU. XUEHZ HIXQ)



JHCBAKDV: HQ Z WWKHDMIQEON QQM ZDvV* X6 JHIX ZDU AR Z! W
@V DMIK BAVHI] X Z IWHQ DYZHIRZ W] % * QG NHIHQ Z AGHD 0 HCH
YHAMY) IWVCEHU ODW MK % WHXK! QRBULQ GHQ PHMAD ) ! @ D4 GHH
XZ IR HY* BAGHNRY HOMHHD

9 [HB17 WDGHUKTEHQ DX HQFKHQIFK GH$ QUFKWEDW DEBIDQEHMQ0 DUNAMQHP HJ
] LHP @FK JBLFK WANHD REHUVRIDU! KQEFK JHAMENAMQG Z IH MH VHEW' HXQ QAU
@D EDH YIHBI 7 KHRUHD GH YRQ GHQ P HMAMYD 7 WDGH.D O + DSBIXP HQAIA
GO0 DUNAMOKND YHZ HGAZ HBD

Z BWHY ) DOy H/ QRAK QEKVWGUKI HNOXQI HQ MV, RK KDBM YRQG-RKHIN P P @FKHD
0 HMRG-QZ IH 7 HKQWAKH$ DOOWH 0 DINWFKQN XQG &R D + DXSILIXP HQNIAJ
GO DINMOQIND VHKUZ HYJ K QM AHHO HKRGHD] Z DUDFK  CEHHUQAU] XP
\O HIHCHOAG ( LOXHIVXQGS XHIVIXVGP 0 DNV IHR ZHKDE ZD)XP"
" OX\S WUP HUIQGHHP %K

UHASIHW HVH ERMMANVGH 7KHRIH GDW Z HXQ HCH BHAP P \M &KDWMRIP DIRQ
DA\BXFKW YIHB 0 DOWW@HP HJ D4 GHH 6WID! VAKDHD XQG MK GHJ 0 DWW
AU KIQ LQ HGH EHAP P \M 5 LFKWMQ) BHZ HW DV JBLFKH JIO\DADAK DK 134
DB DQEHIHD 7 KHRUHD XQG BWDMILHD GHHY/DQGHY WHP IWBLZ HOIZ HEDQGIP

0 HHJ JIEW 7 UHQGKDQE-D ) LERIFAL5 HMFHP HOV & LGHYXMQEHS QAMXBANXQIHD

&DCPMANRPDIRGD (0$ 60$ YRMYIHI %4 QU 56, 3LYRW3IXQNM

9ROPHD 7WEQ) 1HZV7WAQ ) XQEP HQUIEIOH 7 HIG\DY GIHN SS

© DV PXW KIHJA MERAK JHIHBHQ VMO HIQ Z WU BHVEIHYZ HVH GH 7 KHRUH
DAVMIBR W MK HQ 7 UHIG | RIHMVGDQD P XW H/ DK \R VHQ CDW DGHH
0 DUNWHEHP HUMEK 1Q GHU=XNXQWAHHP 7 UHIG BHZ XWIMQG XQG DXV GHFHP
* (XQGDN HQH7 U3 RWHAXQ) Z HWD

2 GHJ DQEHW %HAEHD © HIQ ZLWU 13 HO 8 QMIHP HY ) XQEP HBDIDO\H
EHUHEHD QHXQ/\DIWEDWZ LUS N NDX HQVRTDD GO0 P MHD AHHS CDD\H
@K DAK DOEHH 0 DNKOQHP HJ [XP $QDW GHPHY HGH 3RIMRD ] X
HJIIGR

" HUS NN YHY QEHWWIFK @ P QK QRKWDA Z XQGHWOP HU: HVAH + LQAMUMGHU
3RIRQ P XWHGHVBIN FKOFK DAGH YK 2 LEHMAKHD - HOE HEHUDAIH YKWYRQ
HQP 0 HOAKHR RGHUHQHUYRQO HOAKHYSURIUP P LHWRO0 DWKICH ( VILEWEHJ
HEHQ DK S QMIHPHY GH KRUMIGH 4XDMHZIQH YHJHRKGD GHID
$ NN DEHU GHOQRK MQW JDJ HQDK ZHOGHD 0 DINW@HP HY GH
YHNDX VKCEHD GH* HZ LQQHHI DO, DUHQ RGHUMH DQGHHYAEZ H JWAQGHKDIWD



1 RK HQ Z H\MBY %HAEHD :  HIQ HGH BRANP P W &KDWRIP DIRQ DA\BXFKWAH
@V6LIQDILEWEN Z IUDA WMIHIEH . XUH VMR \RGMD) GO0 BHZ HIVWIFK GHU
0 DINWQFKWMVHQ DK \RW 6RIGHD HY/ P IAHD @UDKIQ DFK DQEHH 0 DWW
WOHP HILLIHGHGHD$S QDWWKIEHD NXJ QX DQAHHIB\MIB] X NDAHD &P IW
GU. XWDFK MMIW: DY Z HIQ CEHUQUHQ YA XAAMOGHI0 DUNMQHP HIGHH
&KDWNRUP DIRQ DY * IXQG | AJIKUHD ( LOXH) KHOHKPHY © DVDBR ZHI' HH
,GH ZDXP MK DQ GU% UH GH . XUH YHIQEHD \RBD GP * R WOGU
DQGHHDO0 DUNM@HP HUY, @ HIDOMWY

7 BWHY . HIDWW X GR6SUFK \W0 DRQHKP H] Z H-$ MOMMIXQGP DREHNRP PH
P ( QEHYIHUS CROVHWV ( VHIMAKHD DOR QFKWOXU] Z Ho YHYAKLHEHHS CDOVHD
\RQGHQ YEHWIHEHHU:  HVH\RIDUYIHUYHYAKIHEHH ' TP WHEMMIYEBICH 3WR
SKHHXQHY DBAQV WHRANAK IXQNMRQHI) N QQHD \ROMD MEK GHH
$ @OVHD! KHDXQG QAW @I XQMYAKIHBIFK \HQ :  LUZ HE-RIQAHHP 96FK
DK RAK EHEUHKHD ZDDP HY NHQH VHEMMISEDOEHD 3URSKH HXQIHD JHEHD
NOQQ P IWACH( LQAKLY QNXQ

( NHQEY % DHIMAHCHS P YHOMOQJ YRQ* HB

" A ( UNHQEY WAWLHD YLHDZ LFKWHUDY ( NHRY |, K KIEH VAKRQ AU
KQH IRHR ' HP . | XIHUHGQHUS NMHRT P XWIP P HUDK HQ9 HIN X HUJHIHD
YEHIMKHD $ QRAMDZ ABHNHO* HAK! I WHONMKHOXQGAH. XWHZ AGDIP P HJ
JOIFK EGIEHD :  DvI ROWEHQQAIDY

( VEHEMAGDWDQGH WHEV* HBEQUXP YHWOYZ LG $ QGH4 WHZ HKVHDV
@V* HB ZHBKH/Z IUEHP . DX LOYHMHMRGHJEHP 9 HANDX HEDMD QUGHD
YU ( VZ LWGEDBR QGG WHNHOQ* HBDXVGP 1 IFRWHIAKDIHD : HXD' X
PRUHQP MEP % UHIDQED o YHEHWWIHZ LQQAMAHH o WHXZ RN G
© HOWQDQEHH % WHLWDOR BHGHS P YHWOQ) YRQ* HTB

D/ IROWZIHGHXP @IV (V. BHIHXMY W GV *HEvV D4 aH
9 HIHHYHWZ DEHDXG GV HHVDN aH* HZ IQQHYHWZ DOGHO

Gewinner-Seite | 50 % 50 % | Verlierer-Seite




(VPXW DOR* HZIQHUJHEQ XQ@GH/PXW DK 9 HIHMUDQ GHU% UH
JHEHD ' DV KH; WOBR DWW QRKWOEBI 0 HQAKHR DX GHU: HIWP IMGP % BHD
KBGO HG YHAHHON QHD

1 XQ IMAHY MAMIEHJQFKWR GDW GH WHCH $ Q DKOGHU* HZ IQGHJIHIAR JUR
VHQ PXW ZIH GH $ QIKOGU9HMHM [P * HIHQMO ( LQ NBIGHJ 7HOYRQ
LQAVIGHBRO DUNAHEHP HONIQQ DAATFK DFK YIHOP HU* HZ LQGHDX Z HVHD
DYHQJIWR HJ7 HOYRQO DUNM@HP HO GHDN G-U9 HOHHYHWMMHDP SAMHD

YHASIHW HVH QG @AWE\WAHD YEH) GHJ SUYDMD % WHXK QBBUDN GHU
9 HOHMHYHW YHWHAD 94E-KMADOR * DY YLIHB! LQAYIGHIB O DUNAKMQHP HJ
MQG D4 GU QHOHMYHW P 9HJBIK A@JX MQG BHVAHW HVH JWR H
, QUPARGHD YIHDZ CKWAKHQIFKHU DX GHU* HZ LQGHYHW YHWHMD ' IHH MQG
HQ HOHO DUNAMQHKP HJ GHOLAQY MEUIAMEK  YIHD* HBDQGHDO | UMD
JHZ LQAHON QHD

© DV IROWDEHU Z HGH)XP D' * D ZIAKW  (V IROWAEDXY GDW % UH
. RANXUHINIP S| WA WHLWHO KD, RINUMI NCPS BHLG-P MEHUDX GHU

* 17 [QQHYHAM WWKHD Z L@ XQG B/ NDQR_ QWU * HZ LQCHU JHEHD ZHOD HY DK
9 HOHHIILEW

3UREBP 13UMEHD GHUDQAH% WHNRP PW( LQJIUR HU7 HOGHU* HZ LQGHYHWM MV
\AKRQEHHMW

Besetzt

Gewinner-Seite 50 % Verlierer-Seite

Frei

( VIIEWAQOFK O DINAKQHP HU GHP IMIUR HU* HZ IMKHWQ GHR Q FKWMD - CKUHD
DK Z HWKLQ * HZ LQCH DR GHJ % WH HJ LHBR Z HEHD %HASIHYZ HVH QHP HD
JUR H , QAMMNRHD Z IH %DNHD QFKWKP \RQIALP % WHKDQEHOWMO 61H KDQEHD
QRWDD GU% UH XP AR 9 HOMM HQ XKUY 61H Z HEHD -0KU 134J - KU
* HZ LQGH HILHBR -HERAK Z HEHD DK YLHBY DQGHH 0 DNM@HP HU ] XN\
ZHWMKQ D4 GU* HZ LQUHYHWM MRKHD %HVSLIHYZ HVH / DQJ] HWQMXRIHD GH
HWWWHNX HD Z HIQ LKUH3RIMRQLP * HZ LR IWARGHUO DUNAKQHKP HJ GHGAUK
SXUHQ =X DDAV 5 LFKWIH WQ XQG MFK VRP IMDKFK YEHU % WHIHZ LQCH 1 UHKHD
GAIHD YHEMAM LQIUR HU7 HOGH HZ LQHYHWMIANFKRQEHHMA



7 BWHY : XWIMIW X W Z LU 7 WEHI XQHH 7 WG QEKWXQMHDGEHI CE
ZIANHD \RQGHD H/ P HMAMY \R MV AN HGHU GHU \RIHDQRAM W4 3@ HW

XQHHD* HHBOWHAQQP PW: HIQGAHHIAI 3@ HJ* HZ LQGHH] IHBR Z HUP DKW
DOQDORZ RKOAHY HOMM.

0 DQNDQQ QFKVEH LLTHD ZIH YIHODXA GHU* HZ LQCHYHM VAKRQ VERHMWAAKQG
ZIH YIHD GRAK MUHW WV : DV PDQ CEHJ P IW* HZ IWKHWAMIHD NDQQ -HGHU
0 DNW@HP HJ P AWM D4 GH * HZ LQHYHWM -HEHJ P, AWM MK JHOH @H
UANEFKHD* HZ LQGHHQKHP \HD

$ XWRP DIYAK P X\ DOR DQ GHU% WHHQ. ROWUHI SIREGP HOMMKHD 8 P [EHU
D4 GHAHU* HZ LQQHYHWM KHD ] X N QOHD BEUDXFKWP DQ HGHD 9 RIMOIHIHY/EHU
DQEHIHD 0 DQP XWHE DV ERWHUN, QQHQ DY DQEHH HE DY P HAUZ IMHD DY DQCHH
RGHUHE DVl WKHHNHQGHQDOYDQGHM :  LUEHD WHQHQHDO0 DUNWRUMO

7 BWHY P ZHWH) 9 HIDX GV 96FKHY JHHD Z LU GRAK JHDHJ AU HO
ZIHR GH 0 HKRGHD XQG 6\WDMILHD GHU P HWMD SUYDMD 7 WGH) GIGHU NHGHD
Z LWNIFKHD 0 DUNYRUIMODAQANHD 6LH KTEHD G-P TRK NHGHD Z LUNTFKHD 9 RWO
DD GHU % WH XQG 11.QGHD MFK \RP IWWEHUNX) REHU@Q) D4 GHU9 HAOHHYHW
ZIH3U

=Z \VAKHI O LW

' H+ DSINIDEH HQHU% UH IMAGH . XOHAMMDXQ) ' HUDNMHID . XY MW
RIWGHIHHIGHMM ZRIP P HWMOS P DIV HOMAKW- H3-P . | XIHUP X\WDKFK
HQ9 HIN X HIIHIHYEHIXAKHD AP V8 P \DIVHINMW

(V JIEW YIHDI YHYAKHHH 0 DWWQHPH) GH D (LQOW DX

- XOWH) QHXQHKTEHD

( V ILEWWLHD! YHYAKIHEHH %42 HIJWQEH Z RKDE DQ GHU% WH JHNDAWRGHU
YHADAWZ LWEXQGAH( LQOWDA . XUWHY QRHXQIHOKIEHD

D WWUN QHQ QHP DY | X JHIX G * XG BHWPPHY ZDXP HH
OUBZHXQY  XMEIEEH JHRPPH) MWV +HIMW PAMMY ZLWU Do
0 DUNW@HP HJ GH 1Q GHHP =HWDP HH 2 WBHJCEIHHEHD KTBHD QFK
IKUHY4Z HIJWGHQEH IIHD

' H% UHIWAB P YHWMOQ ( VZUGNHO* HBDXVGP 1 IFWHIAKDIHD (V
JIEWHH * HZ IQHYHWM XQG HQH 9 HOHMYHW ' DDV HILBWMEK HQ
. R\NXWHINPS GHQMEHUZ LN GHU* HZ LQGHYHWM \AKHD 6RP VKRTM
P DQDQGHY WHHQHIHZ IWH* XQBNHBMY BRIVHD GHIQWKQMAK JHHHD
MGZ LUDT. RONXUWHOAM



' [H1 DAMUWHAMG% UH

(VIHWP P HJG@RK XP GH) WIH Z DV GH % WH HIHMEFK JHIDX [MVZ IH IH
IXQNARQHYKQG Z DXP GH P HMAMD 7 UDGHUHIHQERK * HIB D GHU%, WH YHEHIHD
DMEBNG X JHZ LQHD * LIBAHVBHP % WHXDQE-OHZ D HQHD + INHQ GHQ QHP DG
DSHKHDZ LOD

+ WUKIEHQEVKIHKIQGH. XUHQMAKXQ) BRSUIRKHIXQGZ HBKH) ROHQAHHKDV
( VH MWW GU% WHHQWINH. RQNWUHI NP S GHIQ DTBI0 DUNAKL@HP HJ
NPSHOA@XP DN GHU* HZLQGHYHWM ] X WAKHD  XQG HV JIBANHCH * HZ LQQHU
RCGHEDWH/DFEK 9 HOHHIHEHOP X\W

=XGP JIEWHY DQ GJ% WH VKU YIHB! YHYAKIHEHH O DINWH@HP HIXQG YLHDA
YHYAKUHHH [, QMHAHD ZHKDE H/ VAZIHW MWV ] XNQWH . XUYHOXH
YRIKHMOIHD 1 X N QHD ' DV DEBV LWWAKRQ P DDJIXW] X Z IWHD XQG ' X CKQWW
YIHLFKWAKRY Z R GH 3UREGP H JHIX @HIHD N QQAD - HERAK UHAWAEDY GRK
QRDXV : LUP 3AMHD AV 6\ WP % WH GRAK ERWHUNHIGHD BLGHD ( V JHAWIQ
GHHP . CAWDDOR XP W JUHI HIGH XQG JUXQBBIHIEH ( LIHQAKDIWD GHU% UH
XQ@GXP GH) WH Z IHP DQGHD0 DINAGDXHKDIWAKIIHONDQD ' LRV 7 KHP DLWV
6 FKUMIH.QV YRQKXQGHWZ HBKHQP DQEHKMAHDO 8 66

) DIUBLZ H\H Z LG GHAY 7 KHP D BHL GHQ DIBLP HMAMY 7 UDEHQ XQG &ROFKH/ YRD
NRP P HQ DAJHEBIGHAKQG P DQNRP P WIIFKWHGP DODA GH, GHH MK YEHJAHRAY
7KHP D] X .QRP LHHD $XVARHP * XQG WDGHD YIHBI % WDGHU- DKW RAHVRIDU
NIK HKQMDQ 1P . UHV 9 LHBI 7 UDGHUZ AGHD GHD %, WHKDQG-OWR RWSDAMHID
ZHX MH Z3AMD ZDV GH % WH JHIX @MDY’ HI H/ JIEWXDQIHHKP H
© DKUKHWD YBHU GH % UH GH | ITHMEFK QFKW DQIHERKHD RGHJ N
YHKDP RZ HEHD -HERAK IMAHV\R 1 XUZHJZH; P IMZ DV P DQ B/ HIHQEFK
JHIX] X MQKDAGHNDQQH/DFK BMHIHD

YAVKIHKQKDXY X YIHIBLFKWAKRQYEHKDXSWHGH/ XWAP HKUGUX GHHY/96FK
IHW X GV 9HBIFKW ZUG ' U GQMP BEZXWW N GH % UH
P . JORKHZ HVH GRK QRKWWR MP SHOMWVZ IH HY' LUYIHBI\DIHD $ BHUQY \RTM
" IFK QRWHOR XWHD ' X \ROMAVIHEH) GH ( LOAMDQ) KTEHD GDW' X GHH
3UREGP HAHU% WH XEHAQWHICKUD XQG Z IWHD P | RMIV HIQ QUZ HIRZ LU
AHH3UREGP HOWHD Z LGXQVGHISMQEEZ XWZ HEHD Z IHZ LUYEHKDXSWKQHH
LGP LHIBD =LHB HIHFAKHD N QQHD 9 LHBY 7UDGHU KTBHD @ P @K QRKWZ LLNIFK
HQHD 300 : WZ HEH) @BUK YIHD YIHOVAKGHIBU DQ XQHU =HDJHDQIHD DY
DQGHH 7WGH GH GHH 3UREGP H HQE HHU QHP DY HIDKUHY RAHU HY QU DM
OQYHRS P Z HIHQWAKDH HY LKU=LHT X HIHAKHD



, WAEHY, OHRKERNAK!

JFK P, AWM P IWHGH) ) IDJH WMD) ' HONW X @H % WH IWAVHO FKCRINAKHY
B\WAP" 0 WGP ENKHWHD : IWHD DXV GHHP %K XQG ' HQHD HIHID
( UDKKQIHQ DQ G-U% WH Z LW X Z RP | JAFK UH®] DM VDJHD 4D LFK JOXEH
AHY% WHMMOQRKTRINAKH/G\ WP W

8P GH) UH DILAQV JHIX | X B-DQERWMY P IAHD Z LUXQ/ HIHGP DOGH
) IH MDD VDV IMVGHID HQ FKCRIAKHY 6\ WP "W ( LQ %HASIHD 134 HQ
FKIRIAKHY 6\ WP [MAGDY 6\ WP © HARU 1 LFKWQXU DQ GHJ % WH Z R Z U
9 RIKHYDHO XQG 3URIQRHDYEHJGH = XNXQWZ IWHD \RQGHD HY LQMIMMHIHQMFK
DA YIHDI 0 HOAKHD 134 GH : HAWDAWFKWAWD 6RIHDIOM 0 HARRBRIHD
SUVHQIHMD XQVAHH:  HIWIDAWIFKWD 7 D) 134J7 D) XQG GHIHD 9 RIKHIDIHQ QG
DXFK P HMMY HQLIHIP O HQ] XWH IHIG ' D GKQARV MK GRAK HGP DD GV 6\ P
© HWUQ KH X EBHAEAKMD

,QQAHHP =X\IPPHXDY KDW X YIHIIFKWDFK \FKRQ P OOYRQ G-P 94-JUl|
\VBFKP HWMQIVH I HNWIHK, W: DV IMAGH 6\RY GKIQMY ( V JCE HQHD CPHLL
NDQVAKHDO0 HARIRRIHD GHUHQ&RP SXMBURIUP P ] XUEHWHID9 RKHIDIHGY
© HWKLY HQELEANHO\KDIW ,Q GHHP 3URIUP P KDAHJHGHY 7 DIHY DXV 9 HYHKHD
YHIHAHD GHOWMMYGH. =CKORYRP 6\BE HWAHHUS HKQXQ HQ XDIHD ' LH
7 BHUDAKXQ) ' HUS HRKGHUNSXANM TP ( QEH HOQ YRIORP P HD DQEHMY ( UHEQY
DV ' IH 9 HYQEHXQHY GH AHHJ 0 HMRIRRIH YHYHKHEFK JHP DRQWKDAK
Z DBHQQAUP LQP DO$ QABMEH=[KO @XP HJAH=[KO

0 DQ Z %ACH DOR HIHAFK ADYRQ DAIHKHD AW @V ( WHEQY XQIH! KU JBIFK
EGLEW - HIRK 19KUM GHAH P LQP DB 9 HY QGHXQ) [ X HQP  NRP SPIMDQEHID
(UHEQY 7DN FKOFK IMWVHY EHP : HMWUDOR \R GDW NBICH 9 HY QGHXQIHD
* UR WEHZ LUNHQN QCHD 6R HOMBG GHVAHIULL GHVVBFKP HNLMQIVH | HNAKY

" HIQ D9 HDQAKDXIFKXQ) 13JAHH ( UNHIQERY Z XUEH @V Y4HVSIHOH WA
HQ 6FKP HWAY  GHJEH\SIHYZ H\H 1Q 6KDQIKDL P IMGHD ) @FHD VKOIWHGHD
- WEHWP 1Q1 HZ < RNDAQVHON QH

" HAHY 3K QRP HQ IMADOR @134 GDW @V :  HWU JBEDOXQG @QJI UMM QIFKW
YRIKHYDIEDU LWV . GACH 8 WOFKHQ N QQHD EHP © HWU P ( QCH JWR H $XV
Z WNXQHQKTEHD 9 RIKHYDIHY GHZ HWQ AH=XNXQWHFKHD MQG AP W] WP
VAZHW ]X WHIHD ' D3 MQG GHH =XMPPHX QH EHP : HMU YIHD] X
NRP SB]  GHIQ VAKRQ HOQ NBIGHU XQRUKHIRHHIHI ( LG OW NDQQ A ANRUIHD
WP (QEHDOVJIDY DUEHY Z LG DY P DQ SIRIRMYLIHW' DV HAKWUIMAKQG
EGIEVIOR FKCRINAK ' HUBFKP HIWLDQIVH | FNERDIWEDW GV HWUIGEDOXQG



OQIUMN QAW YRKHYDIEDU WV ( LGHJ GHU Z LFWVAD %4DUWIH 1Q GHHP
=X\P P HXDQ) IMAGHU%4IUl GHU9 RIKHODIEDUNHWS Q GHU% WH Z R Z LU
@MIFK DK WHEHED/ YRKHIDIHD : WU PAMHD BHNDQQERK | XP LG
DODMZ HVH Z IWHD ZRAQ AH . XUH NQW @XHD Z HEHD &P WZ LUGEV DK
DAQMHON QEHD : DVDORO HMRRRIHQEHP : HMUYHIXAKHD G/Z RIBRZ WU
DARK DRGHY6 WHYHIXAKHD :  LUZ RIBQYRKHIDIHD Z RAQGHU. XYW @XHDZ LG
6H.HVIQGHKDE GUQ FUAMQO LQAWM 6\WQEH 7DIH © RAKHD 0 RIDMRAHU-TKWH
GHU =HWRU] RQMMWXQ/ HIHQEFK HIDD KDXSWIFKH Z IUN QGHQ GOUDXV . DSMID
\FKOIHD

( VGHVWFK DOR HYWHGP DOXP GH) UH RE P DR YEHKDXSWAR DV YRIKHIDIHD
NDQD 7 BHUDAKXQ) ' IHH) UIH IMAIP 944 XJ D4 GH % WH QRKWSDARKDOP LW
V- DARGHUVL HQM X BHDQERWD 8 P MFK MERK DQ GH) UH KHDQ XZ DIHD LWV
MY/ QDAADAK LQMIXNDQAMEK HIX DCP IMAEHU) WD HDAOHEQEH) XVHMD Z DVIAHQ
6\ WP GHY% WHYEHKDSWANKQGZ HBKH( LIHQAKDN\MMHP WIFK BUIQIW

$OR JHIDX \R ZIH ZIU H/ JHDH DXKOQG G/ YHVSHY GV 6\ WPV © HkU
JHP DAVKEEHD : LUZ WHD MIMWWEDW @V: - HIUFKDRINAK LMV, BLCH ( LG OMH
NQHD JIRH $XZINQHY KEHD 7WRMGP NQHD ZW [HXVMBD
0 HMRRRIHD N QEHD (DAIFK DK JXWM 9 RIKHIDIHD WHITHD ' X \AKDAW LU
YHP XK DK K XL GH 9 RIKHYDIHD 134 GHD Q FVAD 709 RAHJDAK 134UAH
JHLP\MQ AMM:  RAKHIQGHD 1 CRKURKWMODRD ' IHH9 RIKHIDIHQMQG] Z DUQERKW
LP P HJUFKW  DEHUP HMAMY WWH T HQMH] X 6LH QG CEHJQEKWP P HJURKW

@V PXWPDRJIO] NDUMIHY 7URMEP MQGMH] X HGP JUR HQ 3UR HOADNV
] P OFK CK GIQDQGH):  TKUKHW

"HID @ NRPPHY ZW WAKRQ ]X HQP QAWM %Hull XQG ]ZDJ GU
9 RKHODIHNLDWYHP © HWULVARY HEHD\R -H Z H\MULQ GH =XNXQWP DQ @
© HWUYRIKHYDIHD Z LG AR \FKBRAMUMAGRH 9 RUIKHYDIHNID W2 GUDQGHMXP

“H NJIUMNH PDQ @V : HWU YRKHIDHD ZI® GWR BRMH WV GH
9 RIKHMDIHNIDW  1H) UJH RE @HERQHVAKHQHR Z WG RAHUHVBHIGHRZ LG NDQR
P DQ DOR 13 GHQ P RULIHD 70) BRI YRKHMDJHD DY 13 GHD 70) 1Q HQHP
0 RDV: HR' XGR: HWEHIFKWIQADMVZ LV X DILAQIV GRK QRKVWR
RVAH3WRIRHIAIGHDQ FKVM0 RIDNIHHKHKTEHD

" HH UHIFKWAUQI HYMHHQ DFK QFKWZ HODAAMAK GH9 RUKHYDIHNDWWHT X
\AZ DFK VO HARIRBIHD WDXHD MK Z DKWAKHQIFK JDU QRKWMEFK DQ GHHD
9 RIKHIDIHD ] X YHWMXAKHD GHOQ K XL Z HEHD MH AP MWDK @HIHD 6RP LW
KOEHD Z LUDBR VAKRQHGH* HHP | i LINHW3AJED/6\ WP HIWU -HNXJ | UMM HJ
P DQ9 RKHIDIHYWH | HD Z LD GAR ERAHUMADK GH9 RIKHYDIHNIDWHIHEHD



DOR GHAR Z CKWAKHQIAKHJ @HIWP DQ P IMHGHJ 3URIGRH UKW ' IHH* HHY
P!i LN YEHJ QDY 6\ WP © HAKU Z RTBD Z LU MIMACDBADFK D4 GV 6\ kP
% WH DEDBWHIHD $ XFK KIHUZ RTBD ZLU* HAMP ! j LINHWD KHDAMLQED  XQ/
LQMHAMHI) GH V1 DMIRAM GU % WHNV GH HQOFK XQYHYHD JHWD ' IH
DEBLP HMAD 7 UDGHUNHOGHY GHH 1 DMUHAM GHU% WHQ P QK QEKWKQG \WGHD
GHKDE ] IHP QFKHD8 QUQD GHUIP ( QCHQFKWXQNARQHW

%-DOXRWD ZLUGH ) UWHDOR P ' HEO ,\ WA\GH % WH DK FKCRIAK! , \W@EH
% WHHOQPKTRIAKH/6\ VWP " ' X Z LLNGEHS Q& RVWFKRONHIGHD 1 DAADAK MQG
GHO | INMAKCRIVAK : DU IMAWVZ RORVAKZ IHL P WGP 7WDAQ) @QJ I UM

*HZIQH] X POFKHD ' IH \VFKOXWAMD ., SIHGHU: HOWHIXAKHD K @D @H
0 ! UNM YRUKHD XVDI HO XQG YIHBI QG GDUIQ JHAKHWMWBLH DIBIZ ROMIGHO | UNM
1Q HCH ) RP HOEUQIHY GH P DQ @ HQDK QXU XP\VHMD PXW XP @PIW
IXNQWH . XOVHOX H YRIHIDIHD ] X N QAHD -HERK [MADDDAV YIHD] X NXJ

JHIFKW GHIQ MH Z IWHD QFKW Z DV AV 6\ WP JHIDX LWV 6LH DEbt KIEHD @
6\ WP % WHP D GV XQMYIAK WV

' RKDE BHDQE RWRZ LUQKQDXK GH) IIH Z AR HYGHIRYEHKDXSWR \VAKZ LHLL
MV PIWGP % WHIDQED * HB ] X YHAHHD : IHR MVH/ \R \FKZ IHL
9 RIKHYDJHD] X WHIHY 8 QG Z DUQRWQUHGP DD \RQEHQ DFK @I UMM XQG
EHXMQAT JXWM9 RKHYDIHD] X WHIHY' (LGP DD HQHIXM 9 RIKHYDIH] X WH 1 HD
NDQQ ND DK SXUV * OFN \HQ : WU ZHEHD GHH ) IIH QQ @K XQG @K
EHDQE RWD

© RIQ P DQ MMMEH YEHKDSWQARKW] Z HIHDD \RTGM WV AW GH % WH HQ
FKORIAKHY 6\ WP LWV( VP XW NDUVHQ W GH % WHHGHD JHZ IWHR* DG DO
&KTRV 1Q MFK KIEHD PXW GHIQ DORMMD Z! D Z LU \AKRQ DB PIWGP

9% WHXDQED WK JHZRED ' D/ PXW PDQ MK IPPHJ GRK HQPDD
YHIHHZ ! WUHD : LUN QCHY QFKWDEB UHFK Z HEHD DQ GHU%, WH XQG @/ \MIL W
GP HONSUHKHIG DK LQGHUS HDDWY X

" IHH 5 HDIMAKDALKUA * WAGH ' LH % WH IMANHQ 6 HEWEHIHXQIVDGHD 9 LHBI
7 WDCGHMKHD\R YLHBI& KDGFHDLP 0 DUNAZ RAUQIHIHYHI HQEFK J DUNHCH& KDRHD
1 X VHKHD VHOQ GAINMY 61H VFKHD TXDWL] X MEHJO LOAM R3] X MEHUB\MQEH HCH
&KOFH XP * HZ LQCH] X JHHIHHD 7 KHRIANAK IWAEDY DAMAIFK DA \RP | JOFK

MERK MHWEDYSUINIYAK JDQ DQEHYDXV Z RKDE GHH, GHDQ1 CYMWDIMQFRKW
1 X YEHWH IHD A HONH P P HUDQ GHD IROHQGHD 6D)V © HIQ W/ HQIDRK Z! WH

Z AGHH/MEHXQ :  LUP SAVHIXQVDOR HQBEMAKHP HUYEHBIHD Z HZ LU+ HT
DQGHP4 WHYHBHHIZ RBD



6FKRQ DIPLQ Z HIHD GV 2 IEHIBXK %HAEIHY NDQQ P DQ VOIHD ' HJO DUNAP XW/
HQ DK HGHR JHZ IMHD* UDG DR &KIRVLQMFK KIEHD 6WIBRZ LUXQ/Q P @K YRU

H/ KW HQHD . | XIHJ RGHU HGHD 9 HIN XIHU 1Q GHU 2 WBHIEXRK 7 DEHIB QFKW
JHHEHD DQQZ! HGHUBUHYIP ( QRHHQDGHHIIHZ HHD : HIQDOR MP DUG D
AHAP 7D NHQH =HWIHKTEAK W HQH 2 WG D) XIHEHQ RGHU MK HYWWHH
- RAKH\S WUEJ X HQNAKLHEHQ K Wi HCH 2 WEHUDE) XIHEHD AR Z ! HGHU3 WY
HQDQEHHJ 6RP IMZ ! BHGHU. XUWYHMN HQ DQEHHIIHZ HH XQG @ IMDADAK
HED/ Z DVGHY* WDGDR&KIRVHK KWE Z GH9 RIKHYDI HNUDWWAQ DR \AKP | BLW

7 DN FKOFK NDQQ GHUB AP HIWLMQIVH | HNADKRK DQ GHU% WH DX WMDY GD ND MCH
3UHWHY QGHXQ) DK HOHD ( LQOMW DA DQEHHO DUNAKMQHP HUKTEHQNDQQ GH
@ ZIHHXP 1KUY HKOOMD | QGHD HOH. HW YRQ' RP LQRIMQHD NDQQ B
JHMADZ HED

(1QZ HWWH$ UXP HONE 34 CDW GH %, WH FKORINAK MGG ( BLIQWHZ IHGH
IROHIGD ' HJ 0 DINWNDQR QP @FK P DQRKP DO GH XQEHMHEDMD ' LQIH
P OFKHD ( LQYUHASHOE ANV EIMYAKH3IXQGEP 2 NREHU $QARHP
70 KDMWQZ LUHGHOVHKUIWR, HD. X/ ( LOXMJ

" RAK QHP DQG Z X\WM Z LUNTFK Z LH GHAJ( LOXMY ] XWBREH JHNRP P HQ MVO DD
KDAMSHNXEHWXQG VSHNXTHW EEHJ GV :  DKWAKHQIFKWM Z DV DY * IXQG A
DAGHZ IHHD ZXUWH Z DU @W MK HQDRK MP DG YHMID KDWV( V KDAMEK DOR
HQ DK MP DQG YHWBESWKQG KDABH. VHQHU2 WEHJGH. 1 X X YHDHQIHIHEHD
REU@V . RPPD IDOFK JHHMV( V ZXEH DOR HH WHIH 9 HNDXA\RGHJ CE
JHIHEHD QH DQAKHGHIG JDUQRKWR JHZ RDWZ U © HIQ B/ GHIQ Z LWNIFK HQ
) RKOUZ DU GO0 IMAGHY HQ Z XQEHEDBY YHVSHDAI YA GDW ] X MEHU6HNXQEH
MPDG HQHD GMHDHD )HGU PORHD NDQ ZHKDE HQH HRPH
. XUNHY QGHXQ) ] XWBIQEH NRP P WO LHBY 7 UDGHUMQG MK JDUQRKWEHZ XMWVCEDW
\RHEZ Dv/SDMHHONDQD



(1Q Z H\WHJ \RIHDQRMJ \) DN LQIHJ) HKBW BH. GP GHUJ 6FKX@LIH MERFK
EHNDQQA HIHEHRZ XUBH HHIQHMMFK [P (1Q7WEHIQGHY RERHJ
+ DOCHMEWOQ GU &MIWRKS KIEH HQHD ) HKGU BH. GU (LQIDEH HQHU
7UWDQINIRY  JHP CRKW WMGM GH 86 * UR EDON \HEWWP IW , QQHKDE Z HQIHJ
0 LOAMD WA WD YLHB! HKURS] NAKH , QA H/ XP P HKUHH 3UR HOM CE / RVJLQ) HY
XP 8 KUP MG \AZ HAVAKHY/ HW)CH 20 ; 6\RANKRP  GHUP VWHQHP
CXUNM) YR DFKW3UWR HWEHREHY KHW XQMJ GH 5! GHU JHIHW ' IH
6FKRANZ HIB! YHIEUH\MM MK 1Q Z HLIHD 6H\WXQEHD DA G J0Q HY HXURS! WAKHD
. RQMHW HU X HIWATXGH( XURE72; ;. UDAPKWGIH.3UR HOMQGHT7HH

1 HEHQ\RBKHD ( [ WHP EHASIHBI) NDQQ GHY QDAMIK DK LO NBLGHIHUS XM VKX
JHAHKHD (LGHHED/JIYiHHSXZ! W RIUSEZ! WBZHIXQ IP ' $; NDQQ
DOR DK Y, @) EHENMQIVERAHOQ 7 RMGHP XQMYXFKHR YIHBI 7 DGHJAHO | UMM
FKIXUMK JHIX -HGH . HIH MG, XUOQAND MG/ NBICH $ XVEBFKHD DV
HQHP 7 UHIG\DD0 MG NBIQXM ' HELOZ LG KXQEHISUR HOM HOWIHRP P HD
XQG DEDOMHW ( V Z HEHD MFK * HEDQNHD ¥EHJ GH * WQEH HGHU NBIGHD 9 HJ
' QHXQ) JHP CFKW REZ RKOHY GIMAMBIFK YEHKDSOMHGHD * IXQG A3 JHEHD
P XW ( VNDQQMEK DXFK Z LHAHUHQ) CRK QXUVP DG YHWBSVKIEHD

$ BHUQAKWXUNRBKHYHVIIHBIMQG$ Q HEKHD G0 4 GDW GHY%, WH FKCRINAK LWV
\RIGHQDFK 0 HEXQIHRZ IHAHH

V. XURCBURBQDQGH: DAMHN % WDHIKIH@DAK 5 HIXTHXQ)

" HJ. XOAM] DP ' RQGHINEN CEHOGKDWLHBH+ | QRBUQ@RKKDAN EHHQEXANW

" HJFRP SXMLI HWAKHIM + DQEHOHIAKHQAH.QI HQ LG Z IVAKHQ DY XQEH HAKHEDUHU
51MNRDNRU

( LGHWBDEFKHS HIXAHXQ) JIODYGHIHQ LIHP | JAFKHSXZ H W

4 XHIB 6SIHIHR QICH

- IH VARQ DQUHEAMV ZULG HQ JUR H/ 0 DIWMROP HD YRQ 5RERMD X6
$ORIMP H) DAJHYKW 6lH GLHD IPPHJ ZHWU X XQG ZRMD LKA
% WHIHZ LQGHLP P HUZ HWUMMIHG © SAGHXY X VDIHD GOWAHH YRIKHYHKEDU
MGG 2 GHMDIHQMHWRIDU] XP &KORVP WEH"

© LUP IAVHD DOR | HUMAMIDR CDWGHO | UNMAKCRNAK MQG ' LHVP | AWK QRK
HQP DOEHRGHD GHQ YRQDQEHHUGHWK, WWP DOK! XILJ @V* HIHOMOXQGH/Z LG
EFHKDSWAGDNGHUO0 DIWHQJIDG HQOFKH/6\ WP LWAZ DVP DQ] HP @K HQ DK
GURKVAKDHONDQR , FK Z YAKMHY/Z ! UH\R DEHURVHOASURKWDA NHGHD) DIGHU
5 FHDXDMV HJO DUNAMARKCRINAK XQG Z LUZ HEHQ\S, WUVHKHD GDW HY\RIDUGRAK
HE D/AFKTP P HUMADY VAW KTRY



" DUDXVOWHQMEK QQVAKRQHAM* HAP ! § LINHWWDI AUGHY, WHDX MIBO

(VNDQQ DQ G-U% WH NHQ . @AW VHQ YEHJOQIH=HWKZ Hl Z IHFHJUXQG
ZH3HJ IX\M 9 RKHYDIHD WHIHD 1X N QGHD : HIQ WV @V QP @K Z! W

Z AGHAHP HWMD 7 WEHMKRQWNHAK VHO ' DAMQGZ LUMERK QFKW, P

* HIHQMO ' [H 0 DH GHU SUYDMD % WHXK QBBU YHEHWH HB (V PXW
KUHEH DOR HQHD+ DNHQIHEHD

" HUXEAMY (LOXND 1Q GO DUINAE] Z $ XV DXV G-P 0 DUNADWAMEK
QFKVH DNAHLP W) YRUDEBP  QFEKWZ LHEHIN-KUHG YEHU@QIH=HWK(Z H)

9 [HD 7WDGHU KIEHD GH 9 RWMDXQ GDW AH % WHP | UMM SXQNAHIX
I XQMRQHH) XQG MFK GHKDE GHUJ. XUWHOX DQHGHP SU] M 3BHMQYHX
QHKHD ZAMH ' I/ N QH PDQ GDQQ PIWGP  H DNWEHWMD ( LOKMD XQG
$ XU DVGP 0 DINADAQANHD $ X IWXQG GV &KTRV Z HBKHY KIHUDQ GHU
% WH KHIAWIMAGHY MERK VHUVAKZ HUP , JAFK ' HJ. XOWHDX [WAG] X
HQIFK ] X NRIXV ' XU * OFN NDGQHVLQ( L HD| GBRIXQMRQHHIXG GHJ
7 DNH3UR LW LG KTDUJ HIDX JHAR | HYRGHUGHUO DUNADX VWR RWIFK ( LOXND

|QAHJIHZ RTMS5 LFKWQ) / DI UMM IMABHY/MERAK QRKWHBURS IHEDU

(L HOH 7 W3/ QG QHP DY ] X MAKHU YRIKHYDIEDU $ @Q DXV GP

YHVSHOP WGP 71SSIHKBU OWAMEK GH * HAMP ! | LINHWDA MR CDW
PDQ H/ QHP DY KXQEHYSUR HQMH * HZ IMKHWIR GHU % WH JHEHD NDQQ

$XVIKPH ,QIGHKOQED B GP P DR VKRQ YRKHJYHAHG ZH; ZDV
SDMHIDZ LG 6FKBR\M 1 DFKUFKW) FAJXQ/ SUYDM 7 IDGHUIMAGHU7 IDP YRQ
KXQEHISUR HQMHU* HZ DWKHWAEP IMWYRIEEHL * YW 1 DAKUFKW ;LU BIDAKHD
QHHIDUQRWXP XQHHI LD IHIB=HBIHWHAHD] XN QOHD

=XNQWH . XOVHOXH OMD MK QU PIW HQH BEHMPPWWD
© DKOAKHQIAKNHWRIKHYDIHD © HIQHYNHGH KXQEHYSUR HQMH* HZ WKHW
JHEHONDQD ADQRI ROV GDNP D] XNAQWH. XUNYHOX HQUP IWACH)
JHZ IWHD :  DKOAKHQIAKNAWYRIKHYDIHD NDQD' % WH LMADBR HOQ 6SHDP LW
. DKUAKHQIANHWD @ LWEQRKJIDY Z LAKWM

( VP X\W] Z DQIVOXI L) DK ] X 9 HOHMU7 WENRP P HD 9 LHB7 DEHUSTIWAY
VHKU P IMHGHP 7UDCH* HIB] X YHOHMH XQG MH'! UHD MK QRK 7 DIH\S, \WMJ
YEHU GHQ HMAWKHD 9 HOMNV 61H WDHGQ GP  YHEIRHIHD * HB VFKRQ [DIV
KIQMKHIXQG IWIIHQ MK RE P DQ HY QFKWK Wi YHIKIQEHD N, QHD -HIRK
\ROM PDQ 9 HOMAT DAY/ QFKWDIX HOWQKPHD GHQ MH PIWHD
1Z DI\VOXIL) HOMMHD ' DAH% WHHQ6SIHOP IW - CKWAKHQIFKNHRD M
PXW H/ ]ZDQ\OXILI DK ]X 9 HOMAT DG NRPPHD 6HEWEH. HQHJ
7UWHIHDRM YRQ PXW H/ DOR DK 9 HOMAT DG JHEHD ' DV IMAHQ
0 XW ( VIVHGHYHIQIXQ ( VIMAHGH* HAM! § LINHWDIQ GHU% UH AN
P DQ QFRWMMIR) QU* HZ LR 7WDEHY HKDEM) NOQQ © HOQ LFK DOR \DJH
\O HOMAZ WDEHY JHK, UHQ G XW GDQR \RTBR AV NHCH WRIAGHIGHIGD: R



VHO \RIGHDH/IWHGH* HHMP ! j LINHWEDWAH. XUYHOX HQRKWHEH/
0 DCH DNAYRIKHYDIEDUMQG

7 BWHY ' DV JLOVDFK DGO 0 DR NDQQ QRKWWQE] QU9 HOWAT DG
HBIGHD (VP 3WHD] Z DIVZ HVH DK * HZ LQQ 7 WA/ XWEGNRP P HD  \HEWW
ZHIL' X R WRVKUYHIXAKVA] X YHEHIHD

" HJ$ XD HGHY HQ HOHD 7 WDEH/ MACEVROMKQIHZ LW XQG GAKDE QFKW
YRQ JWR HJ : LAAMNHW 9 IHB 7 WDGHJ DDOMHMD WMGHIDY DO HGP
P IMJGRNMY 7 WEHKHXP XQG I IIHQMEK Z D/ MH I DOFK JHP DRWKTEHD ( V
P XW DEHJ J0U QFKW \VAKIHIHDX HQ VHQ * 1H % WH IMAFKTRINAK (VP XW
GP @K \RVHQ @OWEV* DY HDFK P DOYHUIANNGIHIKQG P DQEH.GHHP
HQHD 7WeH NHQH * HZIQQH P OFKW % HQ HOHD 7WG NOQQ \R YIHD
SDMHHD ZDVGAH. XUHEHQOMW HKDE \REMXQ/ 7 DCHQ HQHQ HOHJ
7WDEHY, @ HIDOWHOQ ' X \ROMMGDY Z LUNIFK EHHILIHD GHIR Z LUZ HEHD
DK CDIFK KDQGHD)  6WAKZ RWEIMNR 0 R 0 DRI HP HAKQG P HOUB
W

1XUHMH 6XPPH  YRQ 7WGEV KDVHWHH %HEXMY XQG DK HQH
$ XWDIHNDWEYEHU RE @ Z DVZ LUKIHMBGHD 61QQP CRAWWRGHUQRKW, @U
JHEHQ ZWUEH. MEP 7 WGH XQHU %M/ QP IWAH :  DKWAKHQIFKNHW A
HQH* HZLQR7WEH P K AKVMD MV RE HQ HQ HIHJ 7 WDGH MERAK KHOM
9 HOMM P DRWARTIM XQ/HIDOVHQ :  LUZ IMHDQ P QK CDW9 HOMAT UDGH
HBP HQIUHJ 94-WBOBMO GV % WHIKDQEHY MQG 8 Q/ \RTGAMD DOR  ZHX
YEHKDSW HWGAH 3HIRPDFH @K 73V R3U @K 7WGY
IQMIMHID ' O X \8 WUP HU , K SHY, QIFK VHKH P HQH HQ HOHD 7 a
Z LUNIFK DY HGH UHGH LW 1 LIW &KDQRH DD ' HJ7 WEH NDQQ LQ GHR* HZ LQD
JHHD HUNDQRLQ GHR9 HOMAIHKHD  HYLMAP LU LHP @FK HIDD' HIQLFK Z Hj
W ZHD GU 7WEH KM 9 HOMVP CAKW GH P RULIHD 7 WGV Z IHEH)
* HZ LQCHP DFKHQZ HED

7 BWHY $X G-UDQGHHD 6HW BHI-XMAGY DAMIFK DFK W ZHR' X PDO
HQHD * HZ LQR7WDEH P DKW X MIMAGIEKWH WP R DX AFK \HOQ \RTGMAV
C DK 1XQN) ZHO X QRKWZ Hj WZDXP ' X MIMAIHIX JHZ RIGHD KDIW( V
NDQQ WKRQ VHQ GDW' X P IW HQHR $ QP HQ XQG P LW HQHU$ QD VH UFKW
@IV VNDQRCEHUDAK VHQ CONVMEK HQ OFK P DOZ LHEHUMP DG YHWBSKDIXQG
" X QUGHKDE JHZ RQGHQKDIW

( WWZ HQQP HKUHH 7 UDGHY DIHQDQGH HHKVEH XVEFKWAZ H.EHD NDQOP [Q
HOQ8 WMO/EHIGHHEXP P HYRQ7 DGH/CEJHEHD + CEHQMH' LU

5 HEA\MHZ LOWWAKD\MV' DQQVKSHU + CEHQMH' U9 HOMMHQIHEUFKW

" DOQRTMIY X @H7WDGH/DA ) FKOUDDOMHID



7 BUWHYY 1 DAAMAK P X\WGHHEXP P HYRQ 7 WG/ DK YRQHGHJ! KQUFKHD RGHU
YRQ GHJJBLIFKHD 6\ WP DN VHQ DOR YRQ GUJBIFKHD ,GH 0 DQ NDQQ QFKW
HQ DK NRP SBIWYHYIAKUHEHH 6WDMILHY RGHJ, GHD LQ HQHD 7RS Z HIHD XQG
A@WIQGBXP P HEHUWMOD RE H/IXQNMRIHWRGHUQRKW HQRGHO | INMMQG
ND QEKWIP P HUJBLRK -HEH 6\ WP DN XQG MGH , G-H @H Z LUKIHJDQ GHU% WH
KEEHD P XWHQ HI) BHIXERWMAZ HEHD ( WAEDQQNDQR P DQ DXV GHUGXP P HYRQ
P HKUHHD 7 DGV GHYHEHD6\ WP DI HE CLIH-+ DBXQIMHP S| FKOQIHQCEBIWD

DVIMACDVE\ WP % UHZ LLNTEK”

. RP P HQZ LUDOR QRK HGP D X GHU) UIH , WAHY, WHHQFKTRMNAKH/6\ kP

. HIR' X QQLP P HIGRK VIV, FK JOXEH QRKWEW GH % WH FKIRINAK MV
@VKIEHIFK \R [P * HYKOV QWP PHIFK ' IWWRIDU]X $ BHUDVHGP J0g
DQEHHD * XQG D' X MMANLHIBLAKWOQQP P W' HIQ GH % WH IWAQRKWQU
FKIRIAK \RQGHD GHY% WHIWYRIDUQRK HE D/AFKTP P HUDY&KTRY

( VIMWROHIGHP O HD © HIQGAH% WHQURKCRMAK Z! W \RZIHAV: HWU

@ON QQMPDOND ZIHEHP : HWEHIFADAK  GH. XOHP IWHGHIIHZ IWHD
© DKOAKHQIAKNAWIDG IXWYRKHIDIHD 1 HEHD GP \MIQRKHD ©  HINLEHUFKW
ZAGDZW@DWIP ) HQHHD DAK HGHD Wo WHEHIFKWY SJAH Q AWM 7 DIH
VHKHD © ! HAH9 RKHYDIHNIDWR\IXWZ IHEHP ©  HAREHIFKWEDQ0Z SACHP DD
P W LOH GV % WHEHIFKW VHKUR WP IMGHD HIHIHD 7 WGV * HZ IQGHIHHIHBD
XQGZ LUK WD UHFKVWAKGHIXQUHHI LD LHIBQ=LHBIHUHAW

0 DQWMBI K YRU GHU%, WHEHIFKWOIVWE LNIFK \O RUHDMIWGHD' HANAKH
SNMQQEH PIVHGH): DKUAHQIFNHWRD — DQWS CLEQIVIIEWA NHGHD
% WHEHIFKWP ) HQHKHD : HRIMAGV\R' © IHRN QGHOZIUGH. XUHQRKW
\R YRKHMOJHD Z IH EHP : HAWLEHIFKW (VZ! B ND\R®D ZHQ PDQ  ZIHEHP

© HWU HQOK' DMQ\CP P HOVGHHDIDOMHYXQG P DQEHNRP P WAGHUHFKWIXA
9 RIKHYDIH 13JAH Q FKUMD 7 DIH $ GLAQIV MAGDY 6\ WP % WH QFKWZ LH GV
B\ MM : HWU 3UREBP 9 LHBI 7 WDG-UXQG DAK :  DWHQAKD\BUXQMYXAKHD GH
9% WHEHEDHIDFKHZ HVHIHDX\R DYZ HQGH/] XL IW

0DQ PXW GIGU IFINAMDD ' D/ 6\MMP % UH ZUG YRQ G PHWAD
0 DUNAKQHKP HQ H WP XQMYAK \MAV' LHH 7 DADFKH IMAQEEKWYHZ HIGFK. GHIQ
H/IMAIDG P HQAKORK ' IHVBSH LHVO HQAKWZ LOMEK GH:  HIWQ DK LP P HULQ
]1Z HGP HMRDB. DADDHWD] XUHFKBIHD $OR : HIQV WSDMHWEQP XW
E«WRIH) HHHQIAKHV HX' DY HXQWHEHD - HERK IMHIX @VAH
| DOFKH + HDQIHHOZ HVH DQ GHU% WH 8 QHU* HALD LWAMGRK HYROMRY UR



JHAUENAGDW Z LUNR GHINHD & LU0 HQAKHR MQG HQ DK QEKWYRUEHIHWIADA \R
HONRP SBf H/6\ WP Z IHAVGHJ% WH  XQG GAKDE KIEHD Z LUHEH DXK J0Q
JWR H3UREGP HAP IMDQGH4 WHIXMO RKHIDIHD] X WH I H

' HJO DNMMWAMHOQ ] Z HAP HMRIDBY 6\ WP ZDV POQ JOQ HQDAK GINK
GUKGHNHD NDQD ' HJO DUNALVARNHQ BANAKH/ BERAY 2 EMNWZ IH HQ $ X\R

P RRU GHQP DQHQ DK @QIHIHK WMAHHOP XW XP ADURG-P HVGHKHIGGH
) XQNWRQZ HVH YHIARMKHQ | X N QRHQ * O YIHB 6WAH XQG ) RIAKXQIHY XQMJ

\KFKHD GHR0 DNAWMERAK JHIX\R 0 LW Z HAP HMRDOR. DADDHMD DVZ | U
AH% WHZ LUNIFK \R HQ GERH/ 2 EMNAZ IHHQ $ X\RP RRU $ EHJGHJO DUNAMY
HED/JDQ JDJ DQEHMV

* [EWA/AHY% VHIRP HD

BWMIBR Z LUXQ/NXJ YRU HY Z SAGH GHH % WHEHIRKWM \BIN FKOEK JHEHD XQG HY
NRP PWAH 9 RKHYDJH WP RJIHQGU' $; PIMHQH): DKWAKHQIFKNHWRQ

WMIHQZ LG : DVZ ACHSDMHHY : AGHODIH0 HIAKHD GHAHHI RKHJ
\DIHIHHKHKDEHD * HZ LQCHP DFKHY

- WKIEHD VAKRQ KHDAJHEHWN W GH % WH HQ 1 XTGP P HQSHOMA! DV
KHj WZ HQIFK PRIHQDQGHU% WH 0 JHZIQCH AOQQP XWILIHQZ RDX GHUJ
. HWPDQGAHH 0 YHERIKIEHD ' H% WHIMWDQAUS P YHIMOQ XQ@G@D
NDQQWV X QUQAMIK YRIXMDD : HIQ DIBH0 DUNAKQHKP HJZ MWD CON GHJ
'$: PRUIQPIW  : CKUAKHQIFKNHWIQAMIHD ZUG (DR ZHAGED ZIU
WRMG-P QEKVDEDH* HZ LQGHP CAKHD

' HXQZ HXQ DB 0 DUNAKQHKP HJDA4 COXHEH VUMD Z AGHD XQG IHZ LQAHD  ZR
EGIEH) AQQCEHUAH9 HOHMY (VP XWNDDXFK 9 HIHMIJHEHD :  IHIRDIW 1H
9% WHIMMHQ1 XTXP P HQSHD % WHLWS P YHIMOQ ( VNDQQDQGH, WHQEKW
MEUUHFK ZHEHD ' X MEKWADOR ( VIIEWKIHUHQ 3UREBP  XQG Z LUNRTMD HEHD
AHH/ JXQBBIHGH 0 DNAG\ VWP 9 HWMQBQY KIEHD QPIW XQ/ EHP

% WHIKDQEHINHH' XP P KHWRLQG-ELNRP P H)

" AV 9 HIMQBLY [ X HOQHD  IMVEFKUMWHOY YRQ KXQGHW XP P IWGP

% WHKDQE-OVHCH [LGDJ IHIBR =HBY HIHAKHD | X N QQHD 9 LHB1 7 WE-U 1 DIHD
MERK VAKRQP WSFKUMWY DO XQGIHHD AU XP 7 WEYEH) NDUDBR W
H/\R QR XQWRQHID NDQQ 70) 134700 0 RIDAI¥J0 RIDAKQG - DKUI AJ-TKU
WALIHD GHH 7 IDHUIQ GH$ LD XP GHD O DUNAKQG GH % WH] X VFKOWHD ' H
P HMAD QDYRQ EHAEFKWD GH % WH HEHD DY HE DY 6\BINAKHY DY HQ GERHY



2EBWNW ZDV PDQ HQOK QU WAHM) DIOMHHD RAHU YIHBIFKW\RIDU
PDMPDNAK DAZHWD PXW XP D WHIZDW HEP DO @V SHIHNM
+ DOGHIW WP NUHHYY X KTEHD Z DVGHR0 DUNAEDQQ GXH KD WAK@IHONDQR ' H
P HMMVAKHWM.O GEH (DAMIK. GHIQMHZ IWHRQFKWZ D/AHY%, WHLWY

-HEHU7WAQ $Q!QHU 1K ZDUEP DY DK @B KDAZ ROVKRQ HQP DO
YHMXKW PIW HQHU 9 IHPLKO YRY ,QGNDRUHD 2V ICDARUHD  \NEMYKIYAKHD
$X\Z HYMQIHD XQG $ (DOVHD DV XAWP DAYH 7WAQ) 6\ WP ] X HOZILFNHD XP

AP IMGH 0 DINAVAKIIHD ] X N QEHD XQG YLIHIBLRKVWRI DULLIHIEZ DQQ HGP DOGH
7UHIHDRM YRQ HOQIHD ]X N QGHD 8 P\R HO/KWOGU Z DUHY Z RO
GYMMIBIFK | JXQV DB DYGAH ( NHIDRY] X JHDIHD W GV QFKWXNMRIHW
XQG GHJ9 HIXAK YHJIHEHQVZ DU -HI UKHJ7 WEHUAHH ( WHRQQYHOIHD GHR
ERAHUMAAY Z CKWAKHQIFK DAK. GDP DQMFK YIHDF HIBXQG=HWSDW

© HIQ MH JHIX ZAMMY ZDV GH % WH [V Q0 Z AGHD MH QHP DY \RBKH
BWDAILHD XQG 7 KHRUHD KDQEH® QH MH HEHQ KDQEHY ' [EH. @HWEY 3UREGP

QRVEH. GHD 7 WDCHOQ \HEWGAH @V YHIXKHD ' DV3UREDP IMAHQIFK GDWHQ
JUXQBBIHIGY 0 IWYHMQEDY YEH) G JHHHDBD . XOWWHDX GU 0 ! UNM
YRIKHINAW :  HIGHAVO LWYHIMQEAY LQIHDAZ LG DY GHUY% WHNHCHD( URD

KIEHD : HOD Z LU DBMEQIV AHAH ( INHIQEY KIEHD XQG Z WNIFK YHIQHEFKW
KIEHD Z WBH/XQHIIY j WU9 ROIMOHQ ' HIOXQ | KRJHDQEHHO DUNEHREDFK\M
QH DORQAMD HIHQEK JDJ LQMIIHOM O DINEHREDAOMU MQG  XQG JOQ

GHEHEH XQHH . RINUHAM) MDD  KIEHD GHH ( WHQQY J0Q RIHD

MEKWEFK QFKW

: DVINDARGDVE\ WP % UH

" HJIROHQGH 40U | LHOP LUDXRK HIXWIFK HQ STDU- DKUHD 7 WDAQY LQV$ XIHXQG
H/ KDVUAKW@OQIH JHDHW BY IFK GHAY 7KHPD DK ZIWNIFK 1Q * ' QH
YHWBQEHD KTEH %H. GHU % UH KDQGHIWHY/ MK Q@ P @FK XP - HQ \RIHIDQOMY
\5 HOJ LYHV6\ VWP W$ OR 5 H®] LYW EP IMKIEHD Z LURVKIHU] X \WQ : D/
SHO] LYWMWV: DUP IWWY/GH\RWKZ IHLW GHOO DOWY X \FKIIHY

YHYRULFK GH) ROHD YRQ5 H®] LYMWMEHP % WHIKDQEHOHNDUH VKD Z LUXQY
HQ 94H\AHD DXV GHU 6R IRBIIH DD Z RKHU GHAJ 90Ul DK WGP P W =XU
( INDXQ QP P WP DQ GV %HVSHOKHID N HQ URRIH YHYXAKWHOQ 5 XG0
(P! QUFKHD] X BHREDAKWAD 6HQ =LHOMAKY KHIDAMLQEHD Z HVIFK GHAY/5 XGD
(P! QKD 1Q GUIHHD : LOETKQ YHK QV8 P @DV 9 HKDGMD GHHY 5 XGHY
DILAQIVVAIHP ! | BHREDAAMD] X N QHD P XWHUDA MGHD ) DIOMEPKHIXMIBR



W GH (P! QRKHY QRKWEP HIHD GDWMH YRP YAR®RIHY BHREDAWMAZ HEHD
. DXP" 1 XQND Z DVZ AGHSDMHHD Z HIQAH( &P | QURKH EHP HIHD GDWMH
EFRECAOMAVZ HEHD ' IH (P! QURKHD ZAGD MK A0 QFKWP HU QRP DD
YHEOBMD \RQGHQ MH ZHAGHD D4 G YURBIHD WHDILHHD XQG MIFK DQEHY
YHKOBMD DY MH H/ \RQIWMQ Z AGHD 6RP MMMV =LHDGH/ YRBRIHD XD
YHUHKOVGHIQ GHUYARBIH Z RTM GHH ( LGP ! QERKHD | UL YRQ DQEHIHD ( L OMHD
EHRECAKWMD (U NDQQ GH (WP | QUFKHD DOR QFKWP HKU 1Q KPP (DAADAKHD
9 HKDOMY BHRECAOMD @D VHGH YHRECAKMQ HCH 9 HIKDBM)Y QGHXQ) GHU7LHMH
] XU) ROHKDW

(1Q Z HWBYV %HASHDI U 5 H B LYWMAMQG SRONAKH 8 P 1 UIHD XQG 3IRIGRHD
© HED | XU 9QEMI\Z KOHGQHD 700 YRKHU : DKGRIGRHD YHJ I HQEFKW
N QHQ GHHHQIH: | KOUIQ IKWHJ: DKOQARKHO(Q BHQOMHD $ QUEBMG
& 8 &68 Z!'KBQMHMMA % QH)' 3 ' H: CKOLIHEQWH QG &P MDQEHY
DYZ HQGH3WRIQRHQFKWH | HQEFKW RGHDZ! BH ' IH9 RKHYDIH\HEWKD
DORGHY RKHYDIHNIIVIHAKP | GLW

" HY% WHIMADAK HQUA Bf LYHV/6\ VWP XQGP DRKWAVAP WYX HGHP WHIHDHKWD
VAHIWEH.G-P HQDAKH: HIR' DR % HXQHQRKWXQWMRQHID ' HJO DNV
LMMHEHD NHOQ GERAY 2 BN VRQEHD Z LU KIEHD KIHU TXOL HQ \WAHRECRMU
3UREBP W GHXQ GH + DQEHIEHD MQG 7HO GV 6\ WPV XQG HJHKIHD \HEWV
1 DAKURKWMY ' DV \OHREDAKWU3UREBP WEHEHAMATOR GDW/Z LU0 HQAKHD GHZ U
HEHD GHAHD 0 DUNADKRK EHRECFKRMD DDOMHHD 1Q $ WIKHID COVEHJBVH X\Z
DXFK DNIYH O DUNARLEHKP HUMQG XQG HEHQ NHGH XQ@EK! QILIHQ %4-RECAOMU & LU
N QGHQDOR DXFK XQHU9 HKDEMY! QGHO Z HIQLP 0 CUNNAR DVJHFAKLEKW

' DV6\ WP % UHIWW& KDRV/ HYHD W

(1Q %H\SHD I3 \&KIRV / HHD WZ!UWH @V 6\ WP : HWU + LHJU KTBHD GH
9 RIKHYDJHQ GHUO HMRIRBIHNHGHBL ( LGOWDH GV] XNAWIH:  HAMMHEWW
$QGU% WH KIEHD Z LUMGERK \&KIRV/ HHD W' IHO RKHIDIHD  3WRIQRHD
HEWWKIEHD DOR HQHD (LQOW D4 1 XNQWH . XOVHDXH XQG P ORKHD H/
ZIHHXP \R\AZ IHL  YEHKDOWHGH 9 RKHYDIH WHIHD | X N QQHD Y-
DOR ] ZIQIHG GV ZHX ZWU HGH SHIHNM $ OH YEHU ] XOBQWH . XY
B IXQIH) GUKIYKUD [EHUHQ JUR HJ7HOGY 0 DINMY GHH $ D\H DK
QHW DOR TXOUL GH JOLFKH $ @OWH P DRKW MK VAKOMHIBIFK GHH $ O\H
DXAK VHEWZ LHEHUDK HU. U VVHHQP XW/

(VIHWDGBY @UXN ] XA W AGH % UH 8 P YHIMOQ IMAXQG MEHUDd GU
* HZ IQQHYHW OG0 Z 1@ ' RKDE NDQR P 0Q DK \DJHY AW ZHX D P



0 DUNAIQ GH JBLFKH 5 LFKMQ GHINHD GHUO DINAIDWAKRQ ] Z DQ\OXIL 1Q GH
* HIHQUFKMY) @XHD PXW : HIQ Q P QFK DI 1Q GH JBLFKH 5 LMY GHNHD
MQG DMAFK DK IWHXEZ DQQ DB JBLFAK SRAMRIHW' HJ: H GV JHIQIVMD
- IGHNBOE IHWEQQHEHDLQAH* HIHUFKMY)

" HJO DUNAMADIR QFKWQAUHGH 1 DFKUFKIMD 9 HIVEHWQIVO DRKICGH \RIGHD
Q3P HJ HEHQ GH 1 [AKURKWMY YHIUEHWV 1P JBIFKHD 0 OH DK HCGH
1 DFKUFKWR ( U HIXQVO DWAKICH
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' DV BHEWKMV HEHQ GHH SHO[LYMW (1Q DQEHWY : RW @ @XMV
VBHEWEH RIHKHWY' HJO DINAGDILHWDOR QFKWQAUDN H RIHGH 1 DFKUFKIMD

\RQGHQHYIAKDH VBURK VHQO HKDBAMDZ LHEHXP VHEWAL DRKUFKWD GHZ HEHXP

QHYHREDAM] X+ DOCOQIHOP RMHKD
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( 1Q HQDFKHY YHVELHD] XU9 HIQAKDXAFKXQ) MAGH HYKM YAVERQ %DV P -[KU

© DVGHNW X IMAGH 8 WOFKH 19U GHD WBND $ QKD LQ AHHP NXJHD
=HWDP" W\ Z HOYWRRQDA HGP DOXP IQRYDWHIZ XEH 1HQ H/
ZDUEPIW X BHUQED N 0 DIWWAHP HJYRP IBNHD $ QXM . HDRY
HMOQIWWKIEHD XQG G KLQ YARRQY JHNDAWKTEHD 6LH KDWD $ QWHEIDY ] X
YHSEDIHD XQG Z ROMD DQ GHD * HZ LQGHD SDMYLSIHID ' HU$ QUMD \HEWMWWY
] XWERCHIHNRP P HD Z HODQEHHO DUNMR@HP HUYRIKHVAKRQ JHNDX VKCEHQ XQG
AP MEHQIURRQ. XYW TFK REHQUMIHQ@H HD -HP HUO DUNARGHP HJYAWWRQ
JHNDAVKEEHD GHIR P HKUDQEHHO DUNAKQHKP HJZ XUEHODA GHOWBNHDS QUKD
GV YRROQ DAP HIMP  XQG KIEHD Z IHEHXP YAVRRQ JHNDXAIWZ DV Z IHHJQRK
PHU 0 DNHQHP H) G DAPHIWP PO (V' HOMMAHD \RIHIDOQM
) HEDAN/ RSV DBR 5 YANNRSSOQIWAKGLHD Z IH BHL HQP 0 INRRQ @V ]X
Q@KHLP / DANSUHRKHUMAKVIKQG GARHD 7 RQLP P HUZ HWUYHKWNAZ LG

© DV BHEHKWACDY MMQ GHUS HODWV 1 HP HD Z lUBRADD7WAQ) HZ &R



7WAQ) DY YHVSHD +1HJ NOQQ PDQ GH 7WDEV YRQ HJROUHFKHD 7 WEHD
NRSIHID ' DV 3UREBP  IMAQXQ [EHJ GDW Z HIQ ] X YLHBH 7 WG JBIRK HW GH
JOIFKHZ BHYHIXQ) KIEHD MHLP 0 DUNAZ HIHD GHUS H B LYMWHEHD QFKWP HKU
IXQURQHMONDQD : HIQMFK DOR HQ7RS 7 WEHJEHP 6RADD7 DAQ) GQIHIR
GHUBSIMHK! QVZ HOHUHGHSUR MIEG17 DEQ) 6\WDMILHIH XQG-OKDMRZ ILGEAHH
SWDM LHYEHUNK] RGHUOQ) Z HHIXCBUR MIEHD Z HIQBXHIGHO HOAKHD GO
DAPHMP Z HEH XQG GH 6WDAILH QRKKDQEHT / HMMIBIFK KDAGHJ ( URD
QHHBWDAILH GHEWDAILHDK Z LHHIXCBUR WIEHDI HP CRKW

" RKDE JIEWHY YEWHY DK NHQH : HWKHWGEHU O DWH TP 0 DOWGHIQ GH
0 HQQJ YRQYIHBRO HAKH HQ XKRBQ XQG P LMQDEHJ] X YHIN/S HQ KDAQKU
HQHD: HWZ HQGAHHO HOQVEGXQ IO XTEK QL) XQGXEHRETFAMAYRP
0 DUNAMBIMEQEHA* HIDX @V SDMHWWEHP 6RA.D07 DEQ) DEHUQRKW

© DP LWAHY DOR \R VAKZ HIW G0 D X VAKOIHY ( VNIQIMEQG [EHUGHU
0 DINAMQG TXOL Z LUVHEBW' HD 0 DINWAKOIHD ] X Z R MAVTXDL JHIDAR
\AZ HJ ZH JHIHQ MK \HEVWBFKOFK \AIHBR ] X Z RO ' HJO DUMASDIAMEK
SHIP DOHADQ XQUHH ( 2 DUMQIHD DQ XQG P DAKWHY XQV GAZ HIHQ\R \FKZ HUZ IH
P, JOK -HH HIRIUHFKH 6WDMLH DQ GHR 0 | INMD XQMIHIWGP 3UREGP GHJ
5 H®] LYWWGHIQ VREDTS HQH 6WDMILH RAHU7 HRKQN ] X IXMD ( WHEQWWHD | /W
| DQIHQ DK YIHBIDQEHHO DUNMQHP HUDQ GHH7 HKQN Q@K XP CRKHD ' TP LW
YHY QEHQ MH DBHJGEV 0 DIMHIKDEMY Z HOMH DXFK VHEVAD DUNARQHKP HUMQG
XQGAHHT7 HKQN AP LVEVMN | AU6\VMN Z LHEHUQAMERVP CRKHD

6HEVMIEBOCH 3URSKH HXQIHD DX GH DAK GH P HWAD 7 KHRUHD GHU7 haQ)
6] HH DX EDHD | XQNARQHIHD HEHQ QUHCH JHZ IWH = HWKQG QIXTRK HEHD QRKW
P HU Z HQ X YIHBIO DUNAKMQHKP HIGDDA DXAP HIWP Z XUEHD

‘ Beobad ‘er |
| \ ”
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2GUNA JRDW' D/ ZDVMEHUZH;  NDQQ DQ GHU% WH NHGHD 9 RWIOP HU
EUQIHD :  LUNDFK HIROUHFKHEWDAI LHD I HEHKHD GRKDE QAUIP 9 HERJHHD (V
AU R XDIH) QHP DG HEDY YRQ GHHJ 6WDAIH PMEHNRPPHD : DV Db
0 DUNAKLQHKP HJ KLQIHTHD VAKRQ Z IMHD XQG DFK HZ DWW MAQEKWP HKU Q) X
JHHIGAED/0 DUNMHKDAD YRKH] XMDIHD

" DVIMAHIWWAGP DOGHBEOUDY: CKUHVWEHUGHY, OH ,FKZH; ' X Z VWKW LU
OWH/DRG WHIEVROM* HZ LWKHVKQG 6 LFKHKHW HEHONDQR &P IMZ LUKIH
P DOURKW YIHD* HI YHEHHON QAHD  CEHUAV JHWWR QFKW HIQ WMIBR Z LU
XQ/P DOYRU H/J! EHGHHRO RP HONGHUCE\ROWD* HZ WKHW Q00 Z YAGHD Db
DQEHIHD 0 DNMH@HP HJGY * BLIFKH P DAKHD Z R Z IH Z LU ( VZ SAGHMIFK GH
) WHWMB : HJZ ACH @R AH* HIHBRMRQ HQHP HY (VP XW ND ME-P

. ' XIHJDAK HQ 9 HIN XTHUJHHYBHUMMAHD © HVRDGHD @R GV RRHW
\S_HBQXQG\HQ HT YHOH Y

" IHH 8 QHZ IMKHWIMADOR HQ DK HQ “HXBBMOGH 0 DINKWY GHR Z LU DK

Z LUNIFK DN FSWHIHQ \ROMD . HQHV DY \ROMD Z U GHH 8 QIHZ WKHWMERK

L QRUHMHORGHIDN GHEHW\AKLHEHD 9 HB1% WHIK! QBBUMQQ P OFK JHIX GV

6FKIP P HUQRK 9 IHBH 7 IDEHJMAMANHR LQ HOHUS W RQAIRD, @MRQ 1Q GHUP DR
GHZ BH)HIXQ KDNVGHH EVRNM * HZ IMKHWKHWWMIBR ] X N QEHQ 61H \WRKHD
IP 0 DINWQ@K GHJ HQH 6WDIRY ZR PR RKH $ QWX =ZHIHD* HB
YHEHHONDR / HGHBHWMAMAHHS QIHZ IMKHWEHIP DHWK QG H/N QQMHQHD
0 DINWJIDU QFKWRKH GHH 8 QHZ IMKHWIHEHD 9 HYXAKH ' U @ HQP DO
YRJXUMBR ZIH VK . XUH YHI QGHD \RIBR Z HIQ DI VKR ZIAMMY ZD/
SDMHMQZ LG ' DVIMADOR GHVAKGAKWM 1 CRKUFKW- HMWAED' X MHNHIQXAWRTMIY
" X GHH 8 QHZ DWKHWDK Z LUNTFK DN HFOWHIHD  YHWARKHD XQG YIHILIRKWWRIDU
HOQ BWAKHD CHEHQ BLEHD ' HIQ QU Z HUGHH 7 DADRKH BHKH] LIWNDQR 0Q GHU
% WHHIROUHFK Z HGHOXQGHHI LY IHDQ= IHBIHUHFKHD

© HUQHHS QUAKHKHVWKQG 8 QIHZ MKHVEHN P SIHDZ LD GUUHEWIFK D4 Z LG
NHCH ) RWWFKUMK P OFKHD XQG N, QQM -CKUH XQG -IKJHQM [P . ULV WG
" HWKDE VOJH LFK DK PP HJ ' HJO HQAK [P 1 RUP DPXWIIGG MM SAJAH % WH
CEVROWQFKWIHP CRKW © LU PIHD KHU HQOAK NRQUDIQMMY GHND : WU
0 HQAKHD KDWHD Q P OFK AHH 8 QIHZ IMKHWHP RIRDOVRED ' HKDE MQG Z 1U
DK \R HP S| QIOFK |34 DEBLBL $ QIHERM YRQ % WHQ* XXV GH XQV GHH
YHP HQEFKH * HZ IMKHWXQG 6LAKHKHW YHIDAHD ZRBD -HRK MV AV
AR : LUN QHOAHHS QHZ IMKHWQRWREANRP P HD ©  LUVRGMD BLEHD
P MAHHIS QIHZ IWKHWKP | XITHHD XQG GUIQ GH &KDGFHD ] X HNHIGHD ' DV MWW
AHIWXQBDIHGHYDLVI X URD P VAP % WHKDQE-D



% BWHY =XP 7KHP D3 FKRBRILHNRP P HQZ LUQGAHHP 96FK GRAK 1 HQ HVKDWV
AEH. HKHUZ HLIHJP VWP HRBBUB\MNAA] X WQ \RIGHD P IMGHD ( LIHQAKDIWWD
GV 0 HQAKHD GH XQ/ PIWGH ( YROMRQ P MHIHEHD ZXED X6 @H XQ/
XQMEHZ XWKWKEN BHHQ OOMHD

=Z \NKHQ O LW
© DV MGG DOR Z HWMH * HAMP ! j LINHWD YBHUAH % WH XQG Z DV KH; WAV 134
XQHHQ9 HYXFK * HIBP VAP % WHXOQEH] X YHEHHY

' H % UH MAVRKCRINVAK  1Q MEHUBHWQEH N QQHD Y, @) XQRUKHYHKEDH
" IQIHIHAKHKHD

9% WHIWHOQBSIHP LW  CKWAKHQIFKNHWD

9 HOMAT IDEH/NMQG HQHDP HOBUHY/AHABBMOGHY % WHKDEHYXQGN QaHD
QRVERHWVZ HEHD

0 DR NDQQ GHD 0 DINAVQFKWAKILKUILMWAK JHIDX XQMYXAKHD 0 DQ NDQQ DOR
EHVEHYZ HVH GHD 6\RS / RW RGHU 70NH 3WRIMQEKWP PHUDXA GHD 3XQNW
JHIX KIQBIHD RGU DX ' DU G SHIHNAD O DNMOIND  11QED

SHJHNARQWP XV [MADQ GHU% WH LQ GHHP 61QCH QRAWQ W @ DAK GHUJ
0 DUNCBHUHNVE] Z - FKDRINAK LMV

( L.GH% WHIRP HD GH I WMEHIP DAR] XJ! QY@K LMAVNDQQ H/ QRKWIHEHD (V
P XWQ P @K DAK 9 HIHHJIDRGH WHIHEHD ' DV Z DVKIQIHIHY DEBIVAKRY
Z IWHD NDQQNHGHD9 RWCP HUBUQIHD ' X \RGMINDOR DX K, BHQGHUO DRH
] X1 ROHIXQGAV] X MQ Z D/DIBIP [AKHD

SHEMIYEBICH 3URSKH HXQIHD IXQNARIHID QU AY [ X HGP  JHZ IWHD
* DG XQG @XTRK HEHY QFKWP HU ZHO] X YIHBI 0 DNMH@HP HJ @4

DAPHIWP ZXEHD ' H % WH IMANHGH * HBAXANP DAKIGH \RQEHD WHCH
8PYHWMOQ : HJMFK GHAY . RQWUWHI SIREBP QRK HQP DOGUK G
. RS JHKHQOWWGHUZ Hj  Z DVAVISAWAH. XUHQE LEINDQ) BHEHAWMY

' HJO DUNAKDAHQ %-RECAKWUSUREDP (| LOHJI XQNANRQHHIGHD 6\WDAMILH QHIW
@PIWPPHJGH * HIKU] XJXXQGH GW ] X YIHDI DQGHH 0 DINM@HP HJ
@I DXP HMP Z HE-QXQGAHEWDM LHAP WNCSXWAI HP TRV LG

(V NDQQ NHQH YRDRP P HH * HZ MKHWXQG 6LRKHKHWIP 0 DINWWIHEHD

" HVHJ) DNAWAA3AS7 UDGHUHQHZ LFKWH ( UNHIQ@Y Z HOWR YLHBI DQGHHGHH
BLEKHKHWHIDN HQZ RIDD Z RH/MERK NHCHILEW

8 QHJHQ LIHV=LHOMAY TP ( QEHP HKU* HZ LQCH D9 HOMM] X P CRKHD LQaHP
ZW HGHD : DKUAKHQIAKNHWO RWWO HDQIHD : LU \KAKHD DOR QRKW AV
\VSHUHNM + DQEHO VWP W D GHH 6XFKH YHIHEHYY WV HU 3@Q ZIH Z LW
GHIRK P MUHDAY KRHU:  CKUAKHQIAKNHWSUR MEHOWDGH) N QGHD Z LG P
Z HWHQ9 HDX GH/9oXFKH/ERSIRAKHD



' HUJWR, H+ DNHD

" DVOAGB YRQGHUY% WHZ LG @INP NDUWHJ : HUK! Wi HY JHERWOHP % WHD

KDQGHOJ LEWAY DXFK HQ STDUXQDQIHIHKP H: - CKUKHAMD ' LHY%G, WH IO UH Bf LYH/
6\ WP XQGZ LUKTEHQHVP IWBKTRY/ HYHD W X \WQ , QAHWP . CRAMIHKHDZ LU
D4 GH) ROHQ HQ GH AUV WAXAHID : DUXQ) YRIE ( V IJIBAGRK HQJIH
Z H\MH XPQHHPH:  DKUKHWMY GH Z LUERSWHKHD Z HEHD ( V Z LG DOR HW
QRAK HI DVSHMP MINAKH EHYRUR/ GDQQRSWP IMNAKHUZ LG

" LU IAMCEHJ MEKHEFK. BHZ XWWEDW HY 13" 1K QFKWYRQ 9 RWMOZ ! BH GHH
3UREGP HDQGH4 WH] X YHKDP RHQRGHIDU X LIQRIHID ' HIDQUZ HQZ LU
AHH 3UREBP H HQWWGHP H XQG QVHD N, QQHD Z LU XQHH 11D LHIBD =HD
HUHFKHD ' HWKDE \RTMD Z LUXQ/ ] XQ RWAIDG RITHD UDARIOXQG HP RIRQUBRY
DQAKDHD Z HBKH ( LIHQAKDNMD GH % WH KDV* HIX @V WWMIVDFK XQHHD
JUi W 9 RWODD GHU % WH GU GHIQ GH DIBUP HWKD 7 WDaHU NHIGHD GHH
( LIHQAKDWMR GHU%, WH QRKWKQG Z RTBD HEHJZ H\MULQ LKUHU 7 UDXP Z HIVBEHD
6FKDEH 1 AMH GHIQ MH KIEHQ \RP IMRHCH®L &KDGFH DX ( URD XQGZ HEHDP LW
VHKUIWR HUBLFKHIKHW HIBP WGP % WHKDQEHOYHIHHD * DVP XWXQVMERK
QRAWDXW POAKHD GHD \R IXQNMRQHWAEDY 6SIHDDQ GHU % UH (V PXW
1 ZIQHIG9 HAHHIIHEH GQDRQRUMINIQRH DA NHH* HZ LIQHIOHED

" IPIWZIUDA GHU* HZ LQQHYHWM MMHD Z HEHD Z LUIQ GHAP . DRWWDAY J0Q
NDUH=HCHIDKUHD Z DVZ LUKIHJUDQ GHY WHHUHFKHRP SAMHD XP * HITB YHEHHD
IXN Q@ * GBI HW ZHEHIK' WD HAH NDUWQ ) HQG SUMHID G0
MGHU7 UDGHUERMHIHOP XW Z HIQHMHCHI QDG IHIBR=HBIDDGHY4, WHHUIHAKHD
Z1@ 1 XUZ HUGHH. HIQERY ERMVNDGR DAK HGHD SHIHNMD 3@0Q HYE LANHD
XP PGP % WHIKDQE-OHIROWHAK VHOQ] XN QaHD

© 1 KUHIG DQEHMH % WHXK QBBU 1P . UHY WBEHD XQG YRQ HQHJ BUDMIH ] XU
Q VAR \VBUQIHD NHIGHD Z LU GV JOWDIH =LHOXQG N QHQ HY NHJ HHIDGH
DOXMKHD 0 WGP IWHRYEHUGH 1 DMJIRAM GU% WHXQG P IWGHU. HIQ@Y
YEHJAV=HXQGGQV) HQBWZ HEDZ UIQHGHIIDY DQEHHY/ LID\EHDR : WU
N QEHD GP IWXQUHH =1HBI \FKU YLHOVAKGHIBU HUHFKHD DY DQGHMH 7WaJ GH
P MQAMJ- CKU HQM A AEHD W HRGHUEHHW YRIKHUDA JHEHD

) AWDQEHHIHIMD DY GHU% WHQ P OFK ( LOWKU QXQIHD GHIHAIXQY MERAK QFKW
JHIMD $ @V ZD/' X EMKHUYEHUAHY, WHIHTIFAKWKDWY X Z IWHD \RTMAY X ] XP
MAMIHD =HVBXQUALQ =Z HIHOMMIBR ,FK ZH; W MEHULQ GU7WAQ) 6] HH
XQH! KU CDMHEH GKWXQG \RP IWI DIWMEH 7 WG FK GHD JBLFKHD RAHU
| KQUAKHD 7KHRUHD E| Z  6\WDADLHD KDQGHW CDMGRAK GHHU7WDGU* HB



YHIHHD VROMAY X' IFKMBINKIQMIUWDIHD * IR GHHI0 DAHDY XWAKTH HQ

1 XU Z HOHVYIHBIWQ P XWH/QRAK GQIHQRKWIFKW)
VHOQ 1 XU ZHOH/Z HLIHWQ P XWH/QEKWDORK VHO

! X\RTIMNEOR JXQB) WIFK VHKUR T HOAD ANHQ JHIHY. =
GREWRP GHUO DAHP HOXQ) | XVAKZIPPHD ' X KDWY
YIHIHLEKVWAKRQ YLHOI HBLOMWERK P X\WP DQMFK
WHIZ DIR@OYRDEZ HE-XGEQ AKMIE UMWY |
JHED : HID' X QDV/Q P QK QEKWMWADX WY X Z HWU 4
DX GHR$ EJXQG] X XQGZ LW HIEZ DQQVHKAUMA 1 DEpR

(VMWW XGP DFK HQOK GIMK X NOU MFK YRQ GHJ 0 DRHP HOQ)
[E] XZ HIGHD 5 HAKWP GHLQHWWIFK DAAKOH CFK @/EHU P HU] X BRI DY
QU XUKWKQWB P UHFK ] X Z HEHD P XWP DQDOR H& DVDQEHY P CRKHHQDY GHU
" XURVAKQWO DQP XW' LQIHWMQ GHDQGEHHQEKWMQZ SAGHD 0 DQP XWDQEHY
GHONHD XQG DQGEHY KDQEHI D DB DQEHMY * HIDGH DQ GHU% WH WA HRWP
ZIFKW DZIW RE ZWH ZRBORHQAW DO Q. RNUKHY ] XH@EH
AKHD © HQH/HQICAK Z'! UH GDQDZ SAGHH/MEHINMQ YAWMEKH] LIHARHQEDY

7 BWHY : HIQ LK YRQ\S HAKWP WUHGH KTEH LFK QR Z LQIHJG QU* HTB LP
61QD 0 DQNDQR] % DK P HU) UHKHWS B QILINHW* GFN RAHU=XIUHZD
KHWYGHJ - XUROVAKQWIER D

' H$ X\VZ LLNXQIHD YRQ5 H®[ LYMW

© D/MQG QXQ DOR GH $ X\Z LWNXQIHD GHAJS H B[ LYWWV X Z Hj WD EHVP P W
W H GH % WH \AKRQ VHKUGQIH JIEW' 1H % WH LMADBR VAKRQ VHKUGQIH HQ
WHO[ LYHV 6\ WP ' DV =1HD YRQ % WHIKDQGEHD IMWVHY/ N LWHIGHGHD 9 RWMO
JHHYEHIDQEHHO0 DOMM@HP HOQ] X HMQYIHY 3UREGP ' LHHI9 RIMBIP MHD
X@EHRECAUMWYRQ DQGHMQ 0 DNM@HP HO VHQ AP IMAHHJ9 RUIMODFK 1Q
=XNXQWWZ HAMKLQERXRKW

" DH/ GH % WH DEHVAKRQ HWOQHJ=HWILEWNDQQWV X' LUYRMMIBR Q@DW
GHH 0 DINNVRIW®! LP P HJ P HU YHYIFKZ XQED MQG |, Q GHD BIMAMD - CKUHD X5
-DKJ HKQMD Z XUBHD GH O DUNAKLEHKP HJDQ GHU%, WH LP P HUVERWHW 943V
DOR 9 IHBIO DUNYRIM®B! GH [ WKHIHGP DOH MWD JLEARY KHAM QRVP HU

JOQ HQOAK ZHOVAKRQ X YIHBI O DUNM@HP G4 DAP HIWP ZXED



(UQAHMV X ' LFK DQ GH 6HEVIAMAP WWGHD 0 ¥ Z XU &KDW 5HQ X! @

HOMBQEHH &KDW | KGHID MFK VHKUMBN P IMCRUIP DB % WHNXY &KDW ( LCH
HYAKUHANHIGH ) FINMDQ) @ DXP MAGDY HYAKUHANHE 1XQ @V 7WED 1
HQP 0 JZXU &KOWZ!UH Y. @ QOB JHZHHD DG HJ' X Z LaVSXUV
* OFNKEHIEHWHEHD -HH:  HIWIDA WAIHQGHRGHUI DIBEHV, XOUHAMNQHGH

0 %I ZXU &KDWHCH &KOFFH ( VIVADOR P MKRHGHBL 7 HKQN GHU: - HDHOQ
P DXHP DINAKHJ9 RWOUDA] XKRBD 2 E PDQLP ( QGHP W HZ LQQ RAHJ9 HOMV
OOIMWHNHGVEHE=X DD IHANGSIHWZ RTBZ LUNHQHZ HIVP IWSIHBD

© IUZ RIDQHOQVESIHIWSHBR LOGP Z LUHGHD9 RWMCKTEHIXQGGP ] XIRIHP W
HQHJ JHZ IWHD 6LAKHKHW HTB YHAEHHY N QOHD ' HKDE LWAHY HEHD DK \R
HYAKUHNHIG @DWHOQO ¥ Z XU &KDWHGHP % WHINXY &KDWEHIWKGHV  H/
© HAMHD LWV 1 AJP DQRKH/ HHUGHAY96FKHY Z RKODFAK VHKUHYIAKUHNHIG CDW
LQAHHR0 ¥ Z XU &KOWDFK Z XQEHIAK, GHO XWMUXQG) RUP DARGHD] X 11QEHD
MG 8 QMAANXQIHY @ LAHWMGEH 7UWHIEGNDQ G DD @V NDQQ PDQ DAK 1Q
0 #JZXU &KDWHNHIGHD $ XFK DOGHH-+ LOWP WY LH, GANDRUHD & DQGBWEN
) RPPDMRHD  3LYRV3XQNM  7DXVHIGHU 0 DNHD ) LERIFAL 5 HERHP HON' HF
N QQMP DRLQAHO ¥ Z XU &KDWHQYIHD

9 LHD1 7 UDGHUYHYXRKHD ND DX J IKQG GHU KDWIDWAMIX Q) HGHD SRAMQIHIBR 9 RIMO
13 [ XNQWH . XOVHOXH X HKDBM)  XQG \BN FKAFK  61H VAKHGHD X
IXQUARQHHD ' HUBFKHQW/AWEHJ GHIQLQO ¥ Z XU &KDWN QEHOZ LUQHP DY
HQH9 RUMCHKDEMD

7 BWHY ' IHH) RP DIRGHD 7 UHG\DY BIXQG&R MQGIQ0 ¥ Z XU &KDWNHCH
BHWKHW , K KTEH DOR QFKWQXU 0 ¥ Z XU &KW KHIDAJHSIENW GH P HCH
7KHH XQMP DHQ \RBD ' X NDQQW WUGAHH 0 3 ZXU &KDW LQ 7 CEHBD
NDDXOMRQSURIUP P HY Z IH] XP %HVEHDO LRIRRW( [ FHOHEWH] HKIHD / DW/
" WUKIHJYIHGH =X DI DKOP MG %4H HKOV =X DI CKOVDAJHEHD ' X HIK! GWV
@RHH=XDW K ZDAH) X 0 WMHGHS (11 ) XQWRQNDIM X QQ
HOHD 0 #J ZXU P XQHM LQGP B =KGRJUYjH)  HQ6\BMEHW HQHJ
© DKOP HGHR3XQNATFK REHQMMIWZ | KOG HUBH =CKOQNBIGH)  XP HQHD
3XQNM! @V. RSHH GHH 9 RIHKHIZ HVH HQIH \BXVHIGH P DO \KP P LHH GH
( UHEQWHDX XQGMWHY' LD VK GAMIBR

. HRLIQHQP 0 I Z XU &KOWD XUMIXQG ) RIP DIRGHD HOMMHD CDQD KIEHD
AHH OMIK YEHKDOMHGHD : HW BLH KIEHD NHCH®BL $ XWDIHNIDIWE/EH
1 XNQWMH 0 DINEHZ HIXQIHD ' D MK 0 ¥ Z XU &KOW XQG % WHINXY &KDW
\R TKQIFK VHKHD PIAHD Z LU THWNMIBD * QB WIFK MQG FKOMKFKQVAKH
0 XWMUXQG) RUP DARGHQ HYXHGP DOQEKW EHRRQEHIV ( VMQGNHCH3K GRP HH



GQHP DQDXAWAKIH @K % WHRO | BWAD] XREBHINDQD ( BHRR GH7 DMIFKH @DV
HO % WHINXY &KDWQ , P SXAHD XQG . RUHNMUHD YHOX WIAHIMHGP DOQRKW
ERRGV ' DV IMADOR D{FK NHCH ( LIHQADIWGAH P DQ DAKIH TFK % WHD
0 ! UNMD] XVAKUHEHONDQR , K P HCH  LQLLIHBHCHS LFKWXQ) P AMHRAH. XUHND
OXHY

ZEWHY ' H)WH RE XQ/ JHZIMH ) RIPDIRGHD :  LGHYMQGH 7 UHIG\DY O

, QANDRUHQ XQG &R HQHD 9 RWOEHP % WHKDQE-DEUQIHD Z HEHD Z IWUGRAK
BHDEHD , A< NDQQMERK MMYFKRQVDIHD |, QGRP HMD) | @RGIG-UQRKW, Q
DOEHHD Z HIHY) | @ MERK VAKRY ©  LUP SARHD QUQRAK KHIDMLQGHD Z HBKH
@V QG X6 Z D0 JHIX MH HGHD 9 RWOBEUIQIHD ' DV PXW ' LFK MIMAQEKW
HOR XWIHD [EHJ RK: XQEHJ H/NDQQXQVQRKWWOHU[ EHIHELIH, QANDRU] XP

% WHD5 HAUP YHKHDHD

+H)X HQ Z HWHU+ LGZ HY : XAV X CDW/ , QRNDRUHD QQUGH % WHINAY

" DIMQ DQGHY CERL@HD DY GHUSKDWYHEMNA/ANV 0 DQHK GDBR DXV, QANDRUHD
NHCH Z LWUNDFKH 0 H<U, QRUP DIRQ , QANDRUHD MQG JHIDX @A Z RIFK MIH
DXFK EHDOQAZ XUEHD 6IHLQE] LHIHD QXU HEZDY , FK SHY, QUK Z $4GH, QANDRUHD
QRWDY + DXOBIXP HOM A GHD 0 DINMOXND EHAMHD $ O HO ] XV WIFKH/
+ LOWP LW XUV/HKOMOQ) DILAQIVVAKRY ' [ XP HUP Z HWWH9 HDX GHAH/
UKV

" HHO XUMUIXQG) RIP DIRGHD QG DOR HYWHGP DOQFKWYHRIEHN  Z DvVIEHU
RAK OQYH QFKEHEHXMAVEN MH DQ GHU% WH NHGHD 9 RIMOBUIQIHD N QMY
3UREGP DAVAK Z LG H/QXU Z HOQP DQAHHY' LQIHY HCHYAHEHWWQ) EHP LW
Z R HIHQAFK YEHKDXSWNHQH Y4HEHWWQ) GDKLOMU WWKW: - HIQ P DQ DOR P LW
GU $ @O HQHV &KOW [ XNQWH . XWHOXH YRKHIDIHD Z L@ GHY DEHU
X DHIEHZ HVHIQHGHS WO 34 Z XU & KDWWAI HAKLEKW

(VZ!'WH GPEK KU UHIFK ZHIR POQ AHHD ' LQIHD HCH %-EXXQ)
EHP IMIWREZ RKOLQ: - LUNDAKNHWAHGHBL 9 RWWOGDIDX HQMMAO DO \RTMDOR
BN KIQMIUDIH RE P DQGAHHFKOMKRKQVAKHDO XWALDYHC LIHVS WIXP HW3A
G 0 DINMOX QAMN 6LH HIMMHD (TFKZ HMIFK DK 1Q SXUHD ] X! GIHD
&KDW ZH] % 0 Y3 ZXJ &KDOW

5DQGRP : DO ( LNQUKQ
' HIQZ DV IMAGHIQHQO ¥ Z XU &KDWHIHMERK' + LHUP | AWM LFK HGHD 940Ul |

LQV6SHOBUQIHD GHRZ RP , JAFK DXAK VAKRQ YIHBI HGP DOJHK, WKTEHD MFK [EHJ
@R QRWZ HWJ AP IWERAK IWHD ZRTMD (1Q 0 I ZXU &KOWIMVHO



VRIHDQM) 5006RP @ DN @ D/ IMWHQ 500G @ DIN' 500 X @
: DD 9HMN

0 %I ZXU &KDW KIEHQ HQHD ] X! @IHQ O HMX EH.GP P DQ NHCH®BL 9 RWMO
KHIDAKRBR NDQR Z HOHY HEHD NRP SBINKU=X DIDIMVZ RAQMFK GHJ. X/ 1Q G
=XNQWKICGEZ HHD Z LG 0 0Q NOQQ P MANHGHJ 0 | JARNHWAHHU . HWRU
KHYDJHD RE GHJ. X/1Q GHU=XNXQVWAMIHD RGHUIDIRZ UG ©  LUMQGXQVGHNH
IFK HQJ W ZHXQ GH% WH DMK HQ5D0GRP : DN Z! U GHU+ DGO GHU
% WHY, @ MQOBRVZ! WH : LUK WD Q P OFK YEHKDXSAWRHCH &KDGFH XQVHGHD
9 RWO X YHYAKDH HD * HZ LQCHN, QOMD] Z DUMRAGHP ] XWIBQEHNRP P HD MERFK
QUK =X1DID % WHZ ! UH AP IMHQHY/* OFNWEHD - HIGRKHJ9 HIXK DG
% WHHGHD 9 RWMO] X HIDQIHD Z! UH YHJIHEDK (VZ AGH NHGHD 6190 P CRKHD
DA QUHGHRHG LIHQ7 WGH] XHJ 11GH0

" HKDE GHZ LFWH) UIH |, WEH% WHVRBK HQ5DQGRP @ DIN' ' X NDQQWW LU
AQH $ QZRWZ ROAKRY GHND : DUP ZHAGH LFK \RQMWHQ %@ ¥EH G0
% WHKDQG-OWKHEHD P IMEP / HHUILDQ HDI WL Z HE-QWRDD ' H$ QIRW
OAMADOR 1 HQ AHY% WHIWWHOS DQERP © DN ( VILEVWQHP DQGHD GHUKIHUHCH
0 ¥ HZ LUWKQGZ RZ HIHDGH. XUHWMIHDRGHUI DB

$U5  XQG @DV MAMMHGH VKU VHKUZ IFAWMH ( IWHQ@Y GH P HQ 7Whaqy
IXQEP HIED YH) QAHWKDNV XQG KRIHQEFK DK ' HQ 7WAQ) IXQEP HOBD
YHIQHOQZUG QH% UHLA X HQP YEHZ IHTH)GHD * LR WMOGRK \R HQ
5DQGRP : DDV

" H% WHIWYZ DUNHQ5 DGR DDNIP NDWIVAKHR6LQGH CEHIADBUK GOWVGH
9% WH VAKRQ VKU @QIH HQ UH®] LYH/ 6\ VWP LAV JLEWHY KHANXBIH QXU GRK
ZHLIH 0 DNMRWB! GH P DQ DK | XNAQW QRK DAQIMD XQG GP W+ HIB
YHEHHINID

8P GHH 7KHP DIN | X YHDQWAKD@KHY \DJH LFK 7WGEHJ. RBIHDIPPHU V IH
% UHIVI X SXU/* OFNWSHOM  HOQMH @V A@QQK, UHD VAKUHHD P DgFKH
JBLFK DX XQG\VDIHD VA XDANFK GHY% WHIMAGRAK NHOQ* OFRNKEHOWL XUMDIHLEK
@VNDDFK QFKW, K MIIHQU @DWH/] X VR LQIRK XP ] X]HIHD ( VIV
HQJUR HJ7 HO( LOWKUIWR HJ7HO

1 XQ VARV MERAK \R GDW QHP DQG JHIX B LIHQNDQQ ] X ZHBKHP $ QMOGH
% WHZ LUNIFK UHQH/* GFRNKSHOMAM VN QOMODORLQ: LUNIAKNHVDQU — \HQ
RGHJDBHUDAK © DV Z LUMGERAK MFKHOMDIHD N QHQ WWAEW HY HQ JUR, HJ
7THOHQP XW ( VILEWRP MQAUHGH) NBIGHQ YHMAK LQGP H/0 DINYRIM®



JIEVKQGZ R P DQRKH=XKIOHTIKP HGY/) DNRLY* OFN * HIB YHEHHONDQD ' DV
LAVHIVHCGP DO HGH \XSHJ VKGN 1 CAKURKW ' LHH 7 DACRKH P CRKWHY XQV
7WDEHQ KU VAZ HJ DQ GHU% WH HQHD 9 RWWO] X HDQIHD ( V MAGHUJWR H
+ DNHD Z HKDE \R YIHBI7 WDGHUDQGHY4 WH* HIB YHOHID

7 BWHY ' IHH 7DADKH IMAVQU GH : XJHDDEBR 2 BHY ' 1H P HWMD 7UDGHU
Z G DAK * HB YHOHHD Z HXQ AHH 7 DAIFKH QR XWHIHD Z AGH * DQ
HQOAK DVGP * X5 Z HOMHIWREH) HKOUEHP % WHKDQEHOEHIHGHD

" IHVKSHUIXWM 1 CRKUFKWDXMADEBLAQIV ( VIIENRAK O DINYRIM®! ( VILEWERK
BWDMLHD XQG 0 HKRGHD GHLP 0 DINMXQNMRIHID : HIQ ZIUGAHH 0 DWW
YRUM®! P I HZ IMKHWZ SAMMD QDO Z ! UHD Z LU LQ NeAY HIAU =HWO LEID W

' HKDE NDQQH/XQ/DAKHIDOHQ RE. R GHUJ% WHQEKWDAQANED
MQG ' D/=HOEGIEADVIGIFKH : WPHAMDAH HZ  GUSWWDIRHDLP
0 DNVKHDMIGMO GH XQ/ * HB HQEIQJHY  XQG ]Z0J ZHO HQ HWMJ
0 DUNYRIWMOEHUMANXQG Z LU GHH * HZ LQGH QRKWOXUK =X DDHKDOMD 6HEWY
ZHQAHY% WHQUHGDV* GANWEHDS QMOWRY  EROMDVRTM Q@V=1HD
| QEHYWIFK QFKWHIDOZ DVKIHUDQ GHYG, WHZ LUNTFK 7 DADFKHLM

=[HOWWA/DOR GHAHVL DAKHIAL X LGHON] HIHQXQG BWDMLHYGUX DY XVAMD
AHAHHO DUWWRWW®I QRSP DODAQINHD ' LHHO DIMWVRWG] X 1LQGHD WV
CEHUQRAWR HQ DK Z IHH/MEK GHP HMMY/ HAMYRMMIBO ,P * HIHQMO ( VLMW
\VAZ HW XQG HY P AR HQIH 9 RIAWHNXQIHD HIS@WZ HEH) GP WP DQ GHH
9 RWM®B! DAK @QJIUMM DA NOQR ;LU PIWHD XQV KIHJ DOR HQIH/
YEH®IHD ZIH Z1U GH JDJH 60FKH DYHHD XQG Z WU GAIHY QRKWHQIFK
IWHXCHCH[ EHIHELIH 6WDAMILIH KDQEHD) YRQ G-UP DOMP DQG JHIVKDAV2 N

@/ N QDM IXQURQHHV ' DV Z! UH UHCH 6SHWXOMRY  3UR HWMRHIB! 7UDGH)
EHAHEH) MERK NHCH UHCHB SHWXDIRQ GHRAVZ ! HVHKUKHLP * GFNWAELHD
QDY : WUGAIHDDQ GHU% WH QRWDQDIMZ HVH Z LaDBADFK KDQEHT \RQGHQZ U
P IAHQXQVGRSSHYXQG GHI DFK YEHBIHY Z IHZ LUGH% WHKDQGEHEHHEHD

" X VROMMWMADOR QEKVWIDAL XQGGHIY6, WHJIHIHYEHUSHMP MYAK HQI MMV
\HQ Z HOH/ QUGQRK \R Z HLJH 0 DOWRW®! JIEWEH. GHEHUSRMY JHXP P W
GHD ' 1H % WH IMANHO NRP SO =X DID \RQEHQ MEHJ0 HOAK NDQQ DQ GHU

9% WH* HB YHEHHD \RHD HJGHD GHH 0 DIMVRW®I NHQN' 1H) UH DU

) IHYOAMAQDOR : RMQGAHHO DIWVRWGIXQEZ HILQEHDZ LUGHH

. WUPAMQDORAHHD  YHMAK ILQEHD Z R GH % WH NHQHD =X DY 9 HOX
DQQP P W1 XUGRWWN QUHOZ LU@QII UMM * HZ LQHUDAWAK@IHD :  HUGHH) UIH
EHDQE RWQNDQQ Z LLG DQ GHU% WHVHKUYLHD* HIB YHEHHIN QUHD %4HYRUZ WU



CEHUYHIXAKHQ QHH) UDJH] X EHOQERWMD P, FKMILEK ' LK CDYRQIEEUQIHDQIFK
7KHRUHD XQG BMDMILHD ] X WDEHD GH 1Q GHD PHMMD ) | @D LQ GHHP
500G DN YHHFK KDQGHD

-D ' X KDMWURKW JHBVHD 0 HQH 7KHH @AMV H P HWAD 7 WDGH) BAHEHD
XQ@EZ XY OFNEHODQ GHUY, WH 8 QBHZ XWWIVZ HOMH HY QKW LUNIFK P HINHD
XQG] DKQHFKHD 6 HEVIXAKX QI HQ XQMM-IHD ' DV MAQFKW 9 HZ HIQFKHY GHQ
HY LAY XU VAP HQAKEFK. ' HJO HQWK LMANVAJAH % WH QKW LUNDFK JHAKDH HD
' DVP, AWK LUQKQEHZ HVHD



"IH 8ULLKHY ZDXP 7 WIDAHJEVIWREGP QFKVWHNHIHD

© HIR' X JHIDEH VKU WHBINAK BMVRE GH % WH Z LUNDFK ] X HGHP * UR WO
* OFNKEHDMVAQQ NDQQ LK ' LUMDIHD 0 WWJIQ) H/ &P DY JHIXAR $ &P LU
PHQO HORUGHHEXDB!: DKIKHW/EHIGH % WHQ KHJIHEIIFKWKDAZ R LFK
HY/] XHWA DUQFKWI OXEHD , FK KTEH YHYXAKWGEHH 7 DADFKHLQ = Z HIHD) X MDD
XQG KOEH GH YHYAKUHEHWMY 94-\VSIHB! DQIHELIAKWZ HKDE HJP HQHJO HOXQ)
Q@K XQUHKWKDW ( V KDAMFK \R DQIHYKOVDY Z ! U] Z H. - DKW 1Q GHIHD LK
P LFK DAWAKIH QK P IWE-P % WHIKDQGHCERAK! \MVKEEH XP \RQXIHZ HHD

" HIGRAK P XM LK GHU: DKUKHWIQY * FUFKWUKHD GHIQ P HQ 0 HORU MTA
QRVWHQ DK QUAHH%KDOMY D4 \RIGHD HINRIQM MH P LUDFK B HVHD
' DAHHJO DQQ VHWSEH)  -DKUHD DQ GHU % WH KDQEHIVXQG 3K\ MNHU P LW
" RNURLINAD AV NDQOXV X ' LU YRIXMEBR GDW HJ G@H 9% WH JHIH D4 ) DNAD
XQMYXFKW ( U KDVHQDRK HQ XUHIHHY , QMMXH ADQ MFK GHJ % UH D4
DIDOWAKH XQG Z IMWHQAKDMIFKHU 9D DY XQ KHE (U VAKHINAVDOR NHQHJ
YHKDSOMQ HQ DR \R* OXEHD \RQGHDZ LOMHDK YEHSIAHD

( UHNDWMP LUDBR GDW/P DQZ RKOHDMY HQ DK B2 HVHINDQR GDWP DQDQGH)

9% WHJIY | WM NHCHD 9 RIWOHMQIHNDQY , FK SHY QIFK NRIQM AV EP DY

1Z DJ QRKW CEHJ HJNRQQM HY ,FK ZRTOM LKP ] Z DU LP P HJ QRK QFKWAR J0Q

JOEHD DEHUP LUZ DUNDU GW/LFK P LK QRKWARP SBIMEDYRUYHYAKIH HOGUM

© HIQ K QPAK PHH ILQDQ HIBQ =1HB PIWGP % WHKDQEHD HIHFKHD

ZROM P XM LK ] XHIMWAHH SRMMHDUHLIH $ QHBIHKHWNDUD 0 WGP

% XWNHQ YEHJGDV P | JAFKH 3UREGP  UHAKHIAKLHWM LFK GDQIFK XQG P DKW P LU

DR VHEWY HDQNHD  XQG\BIN] FKAFK. 9 LHBYGHAMMAIDA KLQ

e B6WAHD]HJIHD GDW PDQ GHY) DNRU=X DD GHJ% WH QRKWIE\VSUHKHD
NIRQ

e (VHIEVSL CHROMRMMIZ | UH% WHKOEHIHDLY HQ ORK

o ' HJ R \MOGHU7 WG-UYHEHW HIBDQGH A UH H/P XWHQHY* XQGA@IW
JHEHD

e B6WAHY GH 7WEHJYEHJ-IKH BHREDAWWD JHIHD -H OQIHU GHU %HREDFK
M\ HUDP GHHUB\MAHD IMVGHKR K, KHILWADAK GHA XRMGHIRIHD GH
DOGHA WH* HIB YHBRUHQKTEHD &DUCR 9 HK ORWH

,FK KIEH @XM KIQ HOQ KDEH -IKU @ NHGHD HQ LIHD 7WeH P IW( F\HT
HJIQHV: DOP" 1 XQND JOQ HQOK Z HOIFK QFKWZ X\WM RE LFK P IMP HGHD
BUDMLHD XQG 7WGEY 1Q : CKUHW* ORWELHD BHHEH R RE IFK HQHD
BN FKOFKHDO DINMRWWODAQAMH ' HIRZ DVIFK DX NHQHD) DIWQZ RTOM Z DU
P HO* HIB X@EHZ XWINQHGHI$ W&DICR] X YHJ RAINHD  XQG QRK YLHOZ LFKWIHU



0 HGHNRWEDUH=HWQFKWP WMQURHD'  LQIHD] X YHYAKZ HYGHD =XGP Z DULFK
DK HQIOFK VAKRANHW GHIQ LFK KTEH @V H3XM 0 DOADYRQ JHK W 1 LHP DG
DQGHH KDAGHH 3UREGP DN MP DY DQIHSURKHD ( VJILE NHQO IGRAI X NHQ
$ WKHDLQ 7WDAQ) BRIV RAHU = HWAKUIWMD XQG NHQ &ROFK. RAHJ Y4RNHUVGLIFK
AUEH , WEWHY/DFK KHMGQRK \R

ARV HO * HHP QV @V QHP DQG HIDKUD @ DXP \SUFKWQHP DG ¥EHU
QHA/0 HID3UREDP" : DXP P HAHD 7 WEHUQEKWAN GHA/3UREGP EHIMAV
© DOP LQMIMWMHWA/DAKNHQHY |, K EQGP 5! WHIDX GHBESXUIHIDIHD

* WQEH ' IH7 WDAQI 6] HOHXQG 3\ FKRBILH

" H% WHIADBR ] XP IV j WD 7 HOQRKWDXA XQANHD Z HOMH] LHP @FK (TKH P

UHGHD * OFNMEHDGIR WV 6LH LMADOR ] X HQ5DQ0GP : DN ' IHIWRH
* HOKU 7 WDGHJHINHGHD HCH YHP HQEFKH 0 DOMBRIIN RGHJGHNHD GHUO DN
Z! U4 BLEKW] X HONFKGARHI) XQG GH UFKWH 3WRIGRH @H H IFK P MAMP SR
$ @OV HNHIGHD [EHU $ @1 9 HIXKH G 0 DIWA] X WKOIHD 11QGD 1Q
© LWNDAKNHWIP 5DQGRP : DOIN 94HHFK WBWXQG P 0 WDGHVGHKDE P LWQAMJ
NIKUHDQ) P . UHY 0 HGH7KHH * HIDX @V JRAKHWEH. GHQ P HWMD 7 WDEHD

CEHUMHE-P HNHQHY QFKW: D HNHQQHQ 7WDGHUGHHD  5D06R° @ DDl

UHHAK QFKW:  IHRKTBHR7 WDGHJY, Q@ | DOFKHO RIUMDXQIHD YRQGH4 UH

7 BWHY ' HIXM 1 DAKUFKWIXAMAVEW!' HQ DAEBIEHIGHJ( URD DQGHU% UH
QAP IMGHQHU3HYRQ ] X\MP P HIK Q)W) DIV X DOR JHIFKWKDIWADW' X 134
AH% WHHQOFK QFKWIHP CRAWELWY X NHO 7 DBAGI AKDWRGH)' X QFKW
P HOED WHN \HOQ NDQROWV GDQD NDODWV' X GHH Y4HEHINHD QQ HIWHCP DO
YHIRAHD (V @HWQRKWDQ CHQHJIZHIRQ VRIGHD' X Z Hj WHQ DK GRAK QFKW
ZIHPIRAHHD 9 RWYYHMHAK ILQGAMQGP P DQZ IWNIFK * HIB YHAHHD
NDQQ ' OXNRPPHZIUVG WU . OURZ WUCBHUQQGH) UIH ZH 7 WEHJGHH
JH! KUIFKHY* @XEHQW], \WHYEHKDOWHQE LENHT)

( VIIEWKIHUA  * UACH

* QG SURKRBIH (1Q JWR HJ* QG 130 GV 1 IRAMNIGHD GV
5000 : DOV MAGH 3 FKRBRILH GO0 HOAKHD © HIR' X GOXQAUINXHDQU
@V 7 KHP D VP BB B\WINHAXQG M P RARGHIWYHIXMKWEIQ VHL JRDIW' DV MV
QUHQ VFKUNBIGHU7 HOGH/ 7 KHP DV % WHBW AKRBIIH ( LQZ HWIY j HHU7HO
Z RP MWK DEHUGIGHUQEKWEH DIMAZ LG IMAGD/ 7TKHP D TKUHP XQ) XQG @V
9 HIEEHWD YRQ, QRP DIRGHD



" HJO HWAK HNHQQWGEHD = XI DEIQLFKW

©OXVIRIY X]XP %HAEHD @DWZ LU0 HAKHRJIDG JWR H3UREGP HAP IVWKEHD
GHQ =X D) X HANHIGHY' + LH) X JLEVHY YLHBI 6\WMAHD XQG ( [ SHIP HOM Z REH.GH
7H@HP HULP P HJYHYDIVKDEHD ( LGHD Mz DV OMMHIHD %42 HY A3 GDN Z LU
0 HQAKHRGHR=X DIQFKWAN-QGHON, QQHQ KDV SSBIP IMWHQHRIBRGIVIHIH HW

. ' XIHJGH 13ROV KDAWR MFK BHRAKZ HWAEW AH] X! @IH:  IHHJICEH GUBRQIV
1X BIHP! i LJ \H. $ SSBI KDW ] ZDUGH : HEHJDEH GUBRIV Y, @) X! Q@
CE\SHPRMWHY  KDWR CEHJQFKVEHIFKWEDNXQ/0 HAKHQ GHUHAK\M =X D) X
WIHP! i) HYAKHOQN ' HIQ DAK [P HKWMD =XIDD N QD 0 XM XQG
SHHP! i LINHWD HOMMHD $SSBI PXWM GH : HEHJIDEH GHJ 6RQIV GKHU
ZHQIHJ X! @ P OFKHD @P IWAVGHD. | XIHD] X! QI HUHYAKHOQN YHIIENW

-D \HEW) X; EDEDDQV Z HEHD Z ROHMWIKQMHOQ GHIQ DK HQ ) X EDDSHDIWW
PHU YRP =XIDE EHMPPW DY YIHB GHNHD © HXQ 0 HQAKHD DOR JWR H
6FKZ LHIWNHWD @EH. KTEHD GHD =X D] X HINHIGHD XQG GH % WH JBLRK] HW

HQHD JUR H 7HO DR =X DDLQ MFK W IW A0 HMNIDIV X Z RKOVKRQ @V
3UREDP\

6 FKHQNDX\DDAMMD

3UREGP DIYFK Z LG HY LWRAVAKHZ HVH GO0 Z HIR Z LU DY 7WDaHU D GHJ% WH
* HZ IQGQHH) HBR © HIQGAHH* HZ LGHQ P @FK QAUGKURK =X DIDHOMBQE-QMQG
ARILEWQ/AHY WHI DOFKHY) HHEDAN 3DAHIGA] X IMAGHUI ROHIEHS WKHD

$11HY BRAHUDY) RGP DQDIHY

X0 HQAHRMQG YRR NRP SBY HD % UHD* HAKHKH VAKGHDYEHURIGHW  RAK HQ
\SHNENKO UH/( [ SHIP HOAP Y3 UP D] HIWINAZ LHVIFK DX G-P 3 DUNHINGEHU
GLRW HB YHEHHD OV, Q ] DKOHFKHD 8 QMIXAKXQIHY KDEHD GH ) RVAKH
TRIHZINHD GDW 6FKIP SDOHD KIH KXPDQRGHD 9HZDGM) BH. $QIIH
HONKHGQIHQVAKDIHD ' HU* IKQG@HIWP P HQAKORKHD* HKLD (VP DAKWEHD
0 HQAKH ] Z DU LQMIMIHQVDEHU DXFK DQ! @) 394 DA P, JAFKHD ) FKOQIKP H
XQG6HEVMXAKXQIHD - Z DVDQGHU% WHIDEOMAD MDVHGH, QMIIHY BLGHV
G0 HRAK 9RIMIXQIHD YRQ GHU ) XQNARQZ HVH XQG GH NQWIH ( QELFNXQY)
YRQO | UNAMD GHMFK CDQQUHIHP! j LJ DO IDOFK KHDXV MIBR $XFK P DAKIKP
VHCH 7HGH]  HJLHM ( URDH DY $XZ HY VHGHJ * HIDDWWWP LW XYHIMHD
HEDV YRJ 0 DOQHIWH @JX GH 7WHXY GHU 9HIDQIHKHWIQ GH =XNQW
IRINOAKIHEHD  XQG @D NRP PRV PHMAIDG DQEHY DY JHIAW, Q: DKUKHW
LA/ RVGHU=XIDDGP GHUSNMKUVHGH* GFNWY KGH YHL.EDQNW

4 XHBIKWBY ZZZ Z HYEHI LD HQ DRI $1HQP DR P HU* HZ LQCH DY, QrHXRUHD K O



© U7 WEHUNBS HQ XQ/ DOR LLINAP QFKHZ HVH VHEMADA GH 6FKXEMU 6FKaP P HJ
QK ' IH7KHRIHE Z QH6WDAIH (K GHUZ LUKDQEHTD Z LG DY 8 WIFKH 134
G* HZLQQ 7 WGH KHIHIRP P HQ XQG HY YHUHAMVWIFK GHU* @EH V IH 7 KHRIH
EZ 6\DMLHIXQURQHWY

© HIQHQ 7 WEH @K GYHEHD 7KHRUHE] Z 6WDMILH QXQCBHUMAKIH JHWZ LG
QHHJ 9 HOMMNBLQ JHHHW- HP DG DQEHIY KD 6FKX@ RAHUHY Z LG JRDIW
\G XWIKP HQILEWAVLP P HW

- DV7 WGHJDLAQV YEHKDONQEKWIX GP 6RKIP KTEHD MVADW GH % UH
UHQHY &KTRV\HOQ NDQQ XQG @H* HZ LQH QUHQ JORNIFKHU=X DO DAY 7Wa-U
\KMIB DR HCH YHP HQEFKHY%, WHIBRILN GXUK 6 FKHCNDDIMAMOKHJ

" HLIQWROBAKHQNDADDMY X KDKDQIHRP P H) GDWQHHAKWMRGHUHQ HALGHM
U IHXQ) |ZHH' LQIH | XHQQEH BHEHXMY @DW GH HCGH GH 8 WIRKH G
DEHHMWV

9 HPI0 HQAKHD YHZ HAOHD. RUHDMRY ' LQIH SDMHHD JBLAK HW REHJGLHNW
@FKH@QEU P IW DADDMVHO( ULIQVQWKY] FKOFK HODQEHH/ DV

UHASHD ' IH JGEDD! ' XURVAKQUIAP SHIDMU IMVEEH) GH YHIDQIHHD -DKU
KXQEHW JHAMIHD Z! KUHIG AH $ Q CKODNAYH 3UDMD P JBLRKHD =HWDP
JHKQNHD MVGP FK NAKBR 3UDAM) GH: HWE  XQV IMAEHUNDU GDW GHH
o LHXQ) QUHH. RUHDIRQ ABKMIWKQE NHGHQ NDXWVDBR =X\MP P HKDQ) KDV
3UDMINKBQFKVZ LUNIFK GH:  HOYE

9. DQEHHD 6 MDIRGHD LWAGDY CEHUQEKVWR NDU ( 1Q) FK®BU G AHO0 HOAKKHW
VHKUK! XIL) BHIHW BHP % WHXDQEHOQRKWDAIHERP P HD + LHUHJILQGEHD 7 WG
| KOHAH: HXD' DR LHKXQIHD GHIBHIQUGHDS$ QRHOKIEHD GDWMHGAH
8 WOAKHI FWHQH. XOWHY QEHXQ) OXMIDR

YH\SLHDH

o HDHO$ XZ! WMIHIG HOMMKWAIRDZ LG MK GHJ7 UHIG | RIVHMH XQG GHU
- XWMMIW

D HIQ GU. XV DXV HGP 7 UHIG\DID0 DAEURKW @R OXIWHU 1Q GHH
5 LFKWMQ) Z H\WWJ

© HIQHGHBAXGA. RS 6AKXAMU) RUP DARQHIMMWWADD! | GIEHU. XY/

© HIQGHUO DAY HCHS QMMANXQY WL IAMIVED. XY/

© HGE6, , QANDRUHCHYEHIDA W6 LMDNRQDY HIW'! @G-, XW/IDEBR
X\Z



0 DONDQRXQHIBIAK YIHPIGHHU: HXD' DOR Y4 LHKXQIHD DA MMIBD 1 XQNDQQH/
@MIFK \HQ DWAHH: HX' DI Y%H LHKXQIHQ\BN FKIFK HGHD 0 DNMRWWO
AUMEPOXQGH/NOJ Z ! UHEEIFK ] X KDQEHD :  IHZ LUGVKHIDXMLQEHD Z WY X
\§ \WIQAHHP 96FK HIDKUIHD

-HERAK KMIB AHHYH LHXQIHRLQ GHP HWAD) | @R BLGHUNHGHD 9 RIMOEU
XQG @V MADMIK H WP SIREGP DIYAK ZHIQ GP \R IMV0 DQ QP P WA
QP @K DD HGHY 9 RWIOLP 0 DINAMIHXQEHD ] X KIBHD RZRKOLQ :  LUNIFKNHW
NHGHJ YRUKHINAW:  HIQ Z LUAEQR CEHUNRIDUGRAK * HZ LQCH P DFKHQ RHU\RIDU
HOH* HZ IQQHIHKIEHD GHND] X! @ JHAKHKHONDQD  ADQQ QG Z U7 WG
NRP SBIMDXVGP + | XWAKHIXQGMQGIEROWRQAHH RIINYEH] HAIW

1 DAIAK Z LG H/I WKHIRGHAS, \WUDFK Z LHEHJ] X 9 HOMMINRP PHD ' LHVI AW
A} X @WZ WLP P HIZ IHFHUYHYXAKHD LQGAHH=XWENG] XN XNHKUHD ZRZ WU
HED/ JHZ RIGHD KIEHD 1 XU IMVAY QRKWP, JOFK ZHX GHH * HZIQEH 1Q
- WNIFKNHWQU [X! @ HOMBED MQG XQG QRKWDAIXQG HQHY/ HKMD
0 DINVRWMY 0 DQ YHYXFKWGEY 7WEQ) DOR ] X VBIGHON RZ ROP DD @V
7WAQ) P 5DQ0RP : DNOUHHFAK QFKW VOIGHQV NDQQ ' IH IROHGD
SW ARBINAKHD 3K QRP HH BHIWAQEHD RAHU YHWWMNHD GHH 7 DAMIFKH QRK
ZHWJ

0 XUMHNHOOXQ
" H) P KLINHWO XUAULQGHUS P Z HYY X HINHIGHD VEHIMLQGHU) WA HAKLEKWWGHU
0 HQFKKHWHHZ LFWIH5 RTB 6IHAHIMGP (| UNHIGHD YRQ=\ NBRIQGHJL DU
ZH BHASHW HVH ( BEH XQG ) OWRGHJ GHD -DKUA HWMD ' DV $XI11QED YRQ
0 XUMOKDD] XGP * HIKUHD] X U] LHIHIXQG YRUKHI XVHKHD 6R IV KLOUHFK
] X YHIMKHD DWW GHY GXQNBR: RDHD GDV* HZ WU G-P ' RIHUGHUYADN XQG
GP 5DAHDLP * HEARK P DOFKP DCHQ% UIROW

$XFK ZHI GP 5 DAKHID QAP P HJHQ % UIROW Z DU K/ GH HYROMRQ U
HIROUHFKHH 6\WDADLH @HEHUHGP DO X RWZ HI] XUHQQHD RZ RKOGHP 5 DIRKHD
QUHQ ( IFKK UAHRIROW DYHQP DO X ZHQJ D4 GU+ XWX VHQ ' HR QFKW
1X UDIHMO N QQM GUGIMM ) HKOUYRJGU:  H\MJICEH GUHIHHD * HH\HOQ

" HKOE WY1 UGHQ0 HOAKHQ GHHIRO UHAKHH HYROMRY UHEWDADLH K! XILIHJ
0 XV X FKHD

3UEBP  ,Q GU QD X6 NRPSBHIHD : HIVYRD KHAM NDQQ @V ]X
) FKOLOA WXQIHDIFKUHD © LUVHKHD R DXFK GRYWD XWAUXQG =X\VIP P HK! QUH
ZR JIU NHQH MQG  YHRGHY WBIN NRPPHD GHH ) HKGIQA WXQIHD BH
NRP SBf H6\ WP HD YRU LQGHIHQH/MHKUIUR, H' DMP HIHQJLEW. HIQWW X\R



NRP SBf H/ 6\ MWP" 1 DNDU ' [H % WH 7 WGEHU HINHIGHD KIHUYIHBI O XMMUXQG
SHHP!j LINHWD ZRYRQ MH MK GH PHWMD MERK QU HGEGH) ' HJ
HYROMRQ UEH WGHM9 RWWO GHUXQHHD9 RUCKUBQ @Yz BHBEHDIRIFKHYKDN
LAKQYDQ GHU% WHHGHGHIIY | \WR* HIKUHD $ X1 GDV6\ WP % WHZ XUEHRZ LU
Q P @K GRAK NHGH - DKUP LARGH YREEHHMAKQG \RP IWKTEHD Z LU7 WEHUHRP H
6FKZ IHIWNHAMD AP LW

9 IHB SUYDM % WHK QBBU YHWXRKHD [ XGP PIWGP %IFN D4 GH &KOW
0 DUNYRWI®! [ X HNHQQHD ' IHH +HDQHHRZ HVH IMVDELAQIV P HU DY
JHIKIK GHR RE' X W/ JDEWRGHU QKW Z LUN QEH DK KIHU XQHIHD
$ XIHQFKVZ LUNDFK YHWDXHD

+ HEH IMAGHU%- UL V& OMMUIQ) , MRV &OMMJ +! XIXQ) ZIFKW GHUGH
P HQAK@RKH ( LIHQADEHRAKUHEW] X! QIHD0 XUMD GHLQ DMHAHIGIWR HY
' DMP HIHD | ZDI\OXIL) YRARPPHD Y%HEMY | X XAKUHEHD $XFK KLU
AOH)Z LUXQ/0 XWMUXQG5 HIHP ! j LINHWHQ GHVAKHGEDUM XQNNRQH BV

9 HINMNAZ HBHQ GHH 6HEMAKXQIHD GXUK Z HWLH S FKRBILVAKH ( 11THNM
Z HEH\SHYZ HVH GHR UMM XQIM HKGU HIIO FRQLUP DARQ ELDV XQG \HBNIYHJ
© DKUHP XQ

" HJ%HIU SHAMIXQIVHKBU Y AMMXQV, WP YHXMMXQMCH] ) Z
FRQLP DIRQ HDV B HAKGIWIQ GHU . RIQWRQSY AKRBIIH GH 1 HIXQ YRQ
0 HQAKHD , GRIP DIRGHD \R DXV XZ! KB ] X \KFKHD XQG ] X LOMSUIHMBD @DV
GHH GH HIHHD (Z DWQIHY BRAMMHD : HJDOR GHUZ BH)HIXQ VAW
EH\EHYZ H\VH 7 UHIEKDQEHDRAHU &KDWWKQN HCHD 9 RWMOLP 0 DNABUQIHD
GHIWKHUAE] X GHH $ QKPP H ERMWMIHD ] X Z RIBD ' CEH. KDQEHO\HY MFK XP
HQH) RP GV XQEHZ XD 6HEVEHWKIV GUGH : DKHP XQ YHIHIWXQG
DQEHHS QUEKW DAVEBQEHV

" HJ YA XQMFKBU I AUWET X CDW Z LU XQHMH $ QUFKWD X5 0 HOXQIHD
LP P HUZ LHEHUEHWMMW3A®BQ RAHUDQEHY DAJHAIANW: - LUMGQE YRQYEH]) HAIW
UKW X KIEHD ZHOXQHH : CKUHP XQ) SDAHIEH $ UXP HOM [LQBHVGH XQV
EHAMUHD (LGHDX GHAH: HVHYHIHIM:  DKUHKP XQ) W IWDXK @ X BH. ODW
YRUHHWW 0 HOQIHD KDWG A\ 1QGHD. , SIHD GHU7 WGHJ YHDQ\HYWIQG XQG
MFK DXFK P IMBHBI EDUHD* HIHQQ RUP DRGHD QFKW QEHD MWHD 0 DR \KAKWDOR
XQMEHZ X\WWAEFK $ WXP HOMD AHAHHIHHZ BHY HIXQ) EAMHD

3UREDP : HIQ GH 5HIDMWIQ :  LUNIFKNHWDQGHY DAWHKW AR Z UG P R
DXIXQGAHHUI DOFKHDZ EHY HIXQ) YIHD HBDQGH/4 WHYHOHBD



(1Q ZHWH ZIFKWHJ %Wl 1Q AHHP =XMIPPHXDY OAMA\WHBNAYH
D DHKPXQ 0 IWAHBNWYHU © DKUGHKP XQ)' BH HRKGHD Z LU GV SU KRR

JMKH3K GRP H) GDWEH.GHU:  TKUHP XQ) QQUEHKP P \M$ \SHNMGHUS P Z HV
DXIHRP P HQ XQG DQEHIH DAJHEBQGHAZ HEHD $ XV P HGHUHIHIHD 9 HIDQIHD

KHWDY 7 WDGHUZ Hj LFK GDW YIHBI% WHK! QBBUGKUAK GH YRQ P LUNRIHIDQDM

V7 UG YDV DX GH &KOW \AKDHD -H3HU 0 DWWZ UG 1Q YHYAKIHEHHD
=H\SHIRGHD DN GH) WWHKIQXQMYXKWRE HO$ X RAHUS E7 | WAKIHIG EHIRKW
$ XK @K DG AKOWKQMVAKHD ) RIP DARHD XQG 0 XWM®D Z LG \HBNAY

JHMAW

3UREDP IWWKIHEH. QDWW BH. GU'$ @OVH GHU + IMRUH VHKU SRUY YEHU GHH
0 XWAUXQG ) RIP DIRGHD JHAUWOVZ LG | Q GHU-+ IRUH MHADTBY \R D&/ OV RE
AHHO XWAUXQG) RUP DARHOVBIN FKOFK HGHD9 RWMCTP 0 DUNAEUQIHN, QAR
$ QAHHBELMDIRGHD LQGHHYAHHO XWAUXQG) RUP DIRGHD MERK NHGHD9 RWMO
HEFKVKCEHD Z HEHD DI HEGQEHNRGHUCEMFKWERK YEHYHKHD

$ XK GHJ \RIHIDQQM \5 YANVAKDX HKBLW YHIKMNAGHH [DOFKH :  CKUHP XQ
" HJ 5 YANKDXHKOU  HJIO KIQBUWKWEDY EHHAKGIVIQ GHU . RIQURY
SW ARBIIH AGH NRIQUWH 9 HJHIXQ) @)X X GHIHD Q@FKGP HOQ (WHIQV
HQIHMAM IMAVGHO RIKHYAKEDINHWARAY( BLIQWAY] X YEHIAK \WHD 2 GUNK
JHDIW+ LQMKHIMQG LP P HJDEB NRIH =XP LQGAXWYK-RUANAK ( JDOZ D/DQGH
9% WHIHAKLHWP JHKQMTEHD Z LUGDV QDAADRK VAKRQ ( LIHQERK VRIDUIHZ X\

7DN FKOFK GHIHD ZIU A@1X XQ/ WRSHNLY |X YEHIAK \WHD 2 GHU DQEHY
IRUP XTHW: LU LQMSUAN ) \ROQIH XQHH XUSHQITKH $ XWDIH XP BV H
1XP \BN FKOFKHD ( UHIQY SDIWV, Q GHUS YANWKDX  EHP %IFN DX GH&KDW
B@HD ZUXQ/ DOR GH \X WP DNAK 1D0FKH 0 HOXQ) HQ CDW P DD 1Q GHHJ
BLXDNRQHGHD* HZ 1QD 7 UDCHUDAKRBOK WHN, QHD

$XPK DQEHH $ @OV, JORKNHWD GH HV BHP % WHIKDQE-DILEWMQG ADYRQ
OMIFK EHAR HD 8 Q! KRJHO DBIP XWIMLFK 1Q. RP P HQBHY BVHY ADWHQIH
0 HQAKHD VAKRQ 19 -DKUH ] XYRUGH &RRD. UMH RGHJGHD 5 XWDQG 8 NIICH
. UH) HIKQAMD 1 LFKWRKGFKW?2 GHUGRAK QUUB HEMWIARKXQ)"

, QUHLP WHIMMWOUK AHH S FKRBILVAKHD ) DIXUANH 1Q GP IFK 7 WG
VHEMANXAKHD XQG BHMAHD GHU( LQBXAN GDW HCH JHZ IMH 7KHRUH 6WDMILH
RGHU, GHHDQGH% WHIXQNARQHMOP ARH ( BMZ HIHD AHHUZ BHYHIXQ JHHD
YIHBI 0 HQAHD 7WD3 D GHJ % WH HQ ) DEDZ! W H/ DMIFK ZHI GHH
7 KHRUHD XQG 6\IDMILHY QR LUNDFK [ XQNANRQHHMD  DIR NHGHD 9 RWODQ GHJ
% WHEUQIHD ' DQQIHDMD 7 WDGULQ HGHD I LHHD 7 A HINBHY DXVGP P DOFKH



NIKUHDQ QRKWKHIDAMRP P HQ 8 QGGHMHWARXQIH | KIMR DV

" HUSM FKRBRINVAKH7 HX HINLHY

Mustererkennung + Schemkausahtaten
im Zufall bzw. Chaos

Scheitern des Versuchs x

Umsetzungs-Versuch

Selektive Wahrnehmung,
Bestitigungsfehler etc.

7 WDEHUHINHIGHD 0 XWAUXQG RGHUMMIBR 6 FKHQ\DADDAMD D4 GH CEHULP
=X DIEHHAK G-U % UH @HHD 6LH BUQIHD DOR 1Q : LUNDFKNHWNHGHD
9 RWO

7 WDEHUP HNHD GH/MERK QEKWARIEHDIKIHO HOXQ) Z LG \WRIDUGRAK GRUK
YHYAKIHGHGH S AREILVAKH( 11 HNAMYHIKMNA

$XVHQHIO HOQI HOMAMKWHGH Z BHIHIXQ) XQG GH 7 WEHJ YHYXAKHD GH
L GHD XP ] XVHMHD © HQQ HY DY DIV QFKW XQNMRQHWZ LG HOEHEHJ\R RW
DX IHIHEHQ RGHUP DQ YHYXFKWGAH, GHD] XP ) XQNIMRQHID] X BUQIHD Z DV
GLAHMQOBRY WVZ HIQ QFKWIBIN FKIFK HQ O DINVRUWMOKIQMJGHHD , GHD
KW

IWKHURGUNS \WU P DQRKP DO-CKUH\S WU P 3ARHD GH , GHHD XQG 7 KHRUHD
YHZ RUHQZ HEHD GDGHUS P VHMXQIV9 HIXFK JHAKHIMYWAS QXBIMOQGH
JUXQ@EBIHIGH + HIQHHRZ HVH DY X Z HIHD ZIH P DR GHD % WHXDQED
DQIHKH VR@M 1} WOV Z IH3-UYRQ YRUH DQ 0 DR K WWRQ HQHJQHHD
7KHRIHE Z 6\WDAILH RGHUZ HHIVGHD &ROFK. GULP \HEHD 7 HA HINUHY
WWANWCEHUGE AGRAK * HIS YHDQW

*IKQG  7WDAQ) 6] HH 8 GGANRP P WK VAKRQGH] Z HWM* IXQGBLQV6SIHD
Z HKDE 7 DEHUGHD5 DQERP © DI 94K QRKVWANAIGHD ' IH7 WDEQ) , QOMUH

" HIQDA DOAHH, GHINRP P HQGH 7 UDEHUP HMMY QEKWHEMA7 WDGHUNRP P HD
QRWDD GH % WH XQG WWAKHD QUANACIK SLYRABXQNMD EHAMHD ) LERIFAL
5 HMRHP HQV R3UGHD 56, ,QANDRU : HIQMP DQG] XP HWWMQ 0 DOAYRQK W



W PDQPMGP % WHKDQEDYRQ KHAM DX P RUHD YRQ] X + DXVH DXV * HIB
YHEHH) NDQQ @R | DYHD GH P HVMD 0 HOAKHD QKR RWDD | X KDQEHD
\RQEGHD Z RO MK HWHQP DO: - IMHD DEHIGHD $ QUBMDIBY \HEWP YKHYRD
KHIDO X LQGEHD WA/ DBR JIKQBY WIFK HGHNOJH,GHH YRQ DQGHID ] X GLHD
© DV Z HIQIEHJIHIX KIHMKRQGH* H KU @Y

) DNV~ HEHUNDQR MK YRQ KHAM DX P RUHD 7 WDAQJ ( [ SHW QHIGHD (VW
NHQ JHAGAMA 7 WD GHQ P DQ MK KDWHILEHWD P X\W 3URRHJHY/ DV 1 HY
' IFK CE KHAOMHQIOFK 7WDAQ) ([ SHW : HXD' X HED/NOU GKHUHGEHD NDQQWV
@R ZHED ' W DAK WKRY HQIH 0 HQAHD XK BD $O LK PIWGP

% WHKDQE-0DQIH DYHRKCEH Z DUGHS$ Q DKOGHMHEMM DM ( [ SHIWDQRK
UKW/ EHYAKDXEDU + HXAM KDEH LEK GDV* HIYKO HY JLEWP HKU( [ SHIMD GHHGHP
M Dv YHIDA H)Z RTBQ DOV 7 UDCHMHEW

. DXP GHNWW X IMAGDV\R' 61QG DDAHH ( [ SHIMD HIRIUHFKH % WHXK QBBU
XQGEZ RBQQQDAK ' WAV 7WEAQ EHEUQHY K P, FMIQAHHP 96FK QU
NXJ YEHJGH 7WEQ) 6] HH VOMMON * XQG @MW H/P LK [ XP HGHD
WK XP DQEHH) YWY ZRP, JAFK DK ' IFK GHID' X P, AAMARD P LW/
GP % UHXDE-OYRIDQ\RP P HD ' HIGRAK PXW LK ' LIFK JDQ NXJ HEDV DM
NOUQ AP IW X QRKWIKUHDQ) [P . UHYWDGHWXQGHGHO HIIH* HIB YHEHIQW

" HQ GHHJ SWRRRILVAKH 7HIHINAHY Z LG DMIK P D JHEOK YRQ GHU
7WAQ) 6] HH EHHQ OV XQMWAMVXQG YHIMN ' 1H 7WDEQ) 6] HH LWWHY
QP @K GQH YIHBI 7WDEHU] XHIADA GHD IDOFKHD: ) 19/KWWKQG IH GDQQ AUIM

JHDQYHD K @V, K PHQH : DV ZDWHD GH HWMD 9%8AKH) GH' X ]XP 7KHPD
7WDAQ) JHPVHD KDV 1 DFK Z HBKHD 7 KHRUHD XQG 0 HKRGHD KDV X | XDEBUHIW
JHADGHV ' [H P HWMD SUYDMD % WHK QGBU Z HEHD AHH ) UIHD JBIFK RAHU
| KQUFK BFOQERWMD :  IHOQIHKDWY X QDR YHIXFKWGAH7 KHRIHDXQG 6WDMI LHD
DXV GHHD %/AKHD XP ] XVHMD 0, JAFKHZ HVH YHYXRKWY X HY DNMHIDLP P HJ
GRK

8 GGOWP LFK DM 9 RQAHHIXDIHHKP HY:  TKKHWD QHLFK' LUBLVKIHKQ
VAKRQHJ'! KOWKTEH KDW X L.QGHAHS HAGEKNHW XP HWAMDO DOJHK WV: DXP

IMADV\R' : HIFK LQAHHP 96FK VAKRQHZ | KQATEH ELQLFK GHUZ BHIHAIXQ)

W QRWAH 7 WEHMHEWXQ'! KL MGG \RIHDAH, QRP DFRQEHADTIXQ @V
3UREDP LW\VZ HKDE YLHB! 7 IDGHUQEKWHIROUHEK WDGHD ' HKDE \RTMD Z LUXQ/
@v* DY HHE D/IHDHIDQAKDHD

(VIEW *USSH YRY ,QRP DIRQIHBD ] XP 7KHP D W WHXDQED 134
3UYDSHIRGHQV ' DV QG HWAMY/ %RNHU GH LKUHD . XQEHD / HEP DMUDO] XU



9 HIYIXQ) WMIBD | Z HWRVILEWAYNRIAMIBRH, GKDBM GH YRQ3UYDSHIRGHRGHU
8 QMOHKP HO EHHWHAMDVZ HEHD XQG GIWMY JIEWH/ QRK &ROFKHY B Z
0 HQRUD @H. XUH $ XVEGXQIHD 6\WDM LHRGHUGHI BLAKH DEEHAD

* HKHDZ LUDA MEHAHAHJIGH 4 XHIBQHE DV IHDHHO

%LRNHU

+ HUIMAY Z RKOGRAK TP HQUFKMMMY GDX GH3URIMIAL XP P HJ - QRKWEH MW
IKUH . XQEHD]X 0 LORY W] X PORKHD : DV MAGDY SUP ! UH =LHDYRQ YAR\HY
1 DAAMFK * HB] X YHEHHD ' DUDQ WAHYXMHGP DOQFKW DA] XVHMAD 1 XULMARY
P DORAKHD 7WDEHD Z RKO QAR UFKW BHZ XWW 0 DRKH %4URNHU MQG \RIDU
$ N HHDAKD MO XQGWHEHD* HZ LGP [ LP LHXQ) DD

9 HYHM' LK DOR HGP DOQAHGELMDIRQGH/* HAK W KUHYHGVYRNHY : LH
YHYKFKWY X Q4Q P HKU* HIB ] X HEZ WKWDY ' DYARN-UDQ ME-P 7 UDGH LKW
. XQEQP IWHEHHD JIOV-HP HUIJHDGHAZ LG GAWR P HU* HTB YHEHADFK
GHVARNHU 8 QGADVZ LG DA \BIMY W) YHYXFAKW

" LH YRQ YARNHIHIXMIEMY , QKOO KDEHD DOR SUP | UGHD=Z HN GDW/ 7 DEHJGRAK
P HU%Z HIJWQGH HKOOMD 1Q GHD 0 DUNAHG XUAMIHD $ XFK GH $ X\Z IKOGHJ
SUNVHHINMD 7 KHRUHD XQG 6\WDADLHD MQG P WMDY GHHEHD $ XVIXWP * IXQG
* HIX QHH +HIQHMHZ HVH GHU VPP HJ Z HWU YHYXRKHD BV H/ NDSSW
0 HOBDMWELKQIW WEHJAE] X YIHBI3RAMRGHD] X HJ 1IGHD $XFK' D \WDAQ) XQG
6FDBLQY) MQG BH. YR\HO | X! @IHZ HVH SRXOUHU DY SWDMLHD P IMDQIHHD
+DOMDHY : DOXP GHAWY X WAEDAR'

( LQIHYARHIZ HID\RIDWHIHDIKWH. XQAHD : HQ7 WEHUBHLHQHP 7WaH* HI
YHEHHD JHZ LQGHD GHYARHU* HIB @3 X 6LHH 11GQHD DOR HQH* HIHBRIMRY
VAMAGU7 WDEHUDA WMIHQEH. XUH VHMAGHUYARNHUDA | DEBQEH XQG XP JHNHAW
' DAH7WEUDA N REUOY RKGHQ 9 HOMM JHHIHIHD ZHEHD XQG GHU
YURNHUAVZ H  JHZ LOAGHUEP MIGBLFK GRSSHIV

, QURLP WEHKMAAKLHU DOR HQ VKU JUR; HJ, QMIIWHINRQ W] Z VAKHD Y4R\HD
XQGIKUD. XQEHD YHEHNHDOR ( JOOZ IHW P SDMMAK GHO WBEH\WUGHUZARNHY
MQG YEHJ IKQGHD WMAWHQ &KH GHUDN * HZLQEP [ [P IHXQ) DXV [MAXQG NDUH
$ @ HVKQIHQ YHULEW/ DW' LK DOR ] X NHGHD 7 WG YHBLMD XQG QAMH GHID
,QRP DIRHY QUIA' HQHY% WHR* QEDXMEGXQ) \RZ HI3JAH 1 X\IWKQ GHU
O4RNHUGR\® DUH



7 BWHY (V JIEWDEK KHXNXEIH QRAK XQHI, \H %R\HJ YR GHHD P D
XEHAQWS EWBDG KDWY \RGM ' RWKDIV X QP @K YRQ $QDQ) DQ NHCH
&KOFH ' HCHI QDY IHBR=LHBIP IWE-P % WHIKDQEHT) X HIHAKHD $ KWWMY K
XQMKDGM P LK P IMWHBD 7WDEHE GH GHUZ BHIHIXQ MQG AW LKU YR\
OSHIHOQWH.  Z DvVIEHUGBIGHUK! XILJ QFKWXP P W, QRIP LHH' LFK D4 MGEHD) DD
]XAHHP 7TKHPD

. RAMBRH, QKDIM
(V JIEWYLHD! , QMOHVYERIV © HEHIMD P LW, QRP DIRHD < RAMEHO lG-RY
* IXSSHD RGHJ DQEHH ,QKOoM GH 7UDEHU NRWMIBRY YEHU GHD % WHIKDQED
LQRIP HHQ XQG HY IKQH) EHEUQIHD Z RTBD : XMV X CEHJ GDW/ HY J! QILIHY
* HAK IWARQ FBWIMA 1 HOWQED DR %RNHU ]X YHP WD XQG A3 KRKH
3URMMRGHD | X HKOOMY ' W/ JHAKHKWIDG HQOK PIWHGQP \RIHDIDM
\§ [[LIDM/ LONW. QANAP DQGRWAIX  HJ 1 HADQQHQ. RQREHLHGP %R\
XQG YEHZ HWWAHAP * HIB HK QWP DQ 3URMMRHD 1Q + . KH YRQ BH\SHYZ H\H
0 -HHNDQQMFK EH. GHH\RIHDORMS | [ LIDM 3URIUIP P HQDQP HOHOXQG
VAKRQP RUHYQHH.  XQEHQ DQHGHYARNHUYHIP W)

- H VAKOFKWU GHUYARNHJ B XTHWWMAKQG GHIR P HAU* HIB GUYARNHUP IWWHGHD
. XQED YHEHH) NDQR GHAR P HU3WRYIMRQ HK VDK GHU9 HIP IWBU $ BHJ
DXAK VAL, VH 94URNHU ELHMD KXQGHWM ( XUR DQ 3URYIMRD 6HIMD IMAGH 3URMMRQ
XQMJ 0 O DRKP DOYHEHAP DQIEHJDK DQMGP 7 WEHP WKQGHK OWCH
8 P\DMEHMMIXQ YRQ EHVAIHWZ H\H " DV DEBY EHMAVHKUJIXW 9 HEHW
P JAFKNHWD ' DEXURK HOMMAWDAADAK HO, QMBWHNRI ANV HU7 IDGHUGHNV
HJ HK VDD JXM ,QRPDIRHD XP PIWGP 9% WHXKDQED* HB X
YHEHHY ' HP ( UAMIBUGH, QKOS LAY DILAQIVQFKWR Z LFKW GHIQGAHHJ
HWAMD\AH, KDBMNDQAU XP P IVBURIMRIHD* HIB] X YHEHHD

=XGP PXW HJMFK GU. RQWUH] WMBR P, QMHAMILEWHY HQH HIHH
D TKXQ $XPHINP NHW  HIMQIH GHUP HUS XIP HIMOP NHWHHIHHQNDQD
YHEHNDFK P HKU* HB 6RP IWEHEHMMFK GH, QKDONHAMIBUP IWH; HINKHD
7 BHYAKU W XQG 9 HYSUHKHD $ BHUQAWOXUP IMGHU3URYIMRQ] XP Y4RNHUOWIY
MFK VFKUIXMY* HI YHEHHD (VIIBADFK GRAK DQGHHO |, JAFKNHWD D4 GH
LFK MWIFKVWZ H\WUHQIHKHDZ LGD) UDIH' LFK EH_MGH XHIB! P VWEHIHD+ LOH' X
'K IQRPIHW ZOXP IH GHH , GKOGM HMAMDV' 1H $ QERWZ LG 1Q
QHHEHHO 0 DQZ LAIQUUIHEGHGH)) RP * HIBP IW IUYHAHHD

$ @AHH, QO MG NRIMIBY N $ BHUAEIHANSDIWP BQ 0Q DQAHHJIEWD X6
1Z DUDR GU4 XDDMWNGHJ, KD ) AJGHR $ QD) MQG GHH , KOM VHUJIXWKQG



N QEHD VAKQHD YLHDH* XQBIIHY HBLIHD - HERAK \RTM P DQ MEK LAY \FKCHD
Z HH) @YRQ DEZHGHD ' HJ, QMIAHANRIANWIMWHQDK 1X JIR XQG GH
, QR DMRHD JHHD QAW HWIHDXI LOQ@H7IHH 1 LHP DQG P CAKVXIFK NRUMIBRY
AHJIWR HO ¥KH XP DQEHH7 WG] X IKWP (URD [ XI3KUD ' IHHO YKHIMNEHU
1ZIQHG QREHA) CGHD DOROMMD ZWEH M MEU @K ]ZH : RKHD
, QMCHUHKHIKH VHGHD -RE NAIHD XQG PIWGP 9% WHIKDQGE-D \HQ * HB
YHAHHY ' H7WAQ ( URD Z LGP DOGRVIOR DFK QRKWIQEHD

& ROFKH/XQG0 HORUHD

UBIEHD QUQRK &RIFKHY/ XQG 0 HORUWHD GH $ XVALMXQIHY XQG . XWH DEEHMD
XQGZ RYWP HWM/* HIB YHOQIWZ LG ' IH/IMAP HGHJO HOXQ) (TFK GHHQ LIH
0, JOARNHWXP @V7WAQ) BV] X GP * WG] X HBLGHD \REDWP DQAP IMDFK
VHH LD LHIDQ=HBIHIHFKHINDQD 0 IWE-P LQYHKIHIMY* HISHIND WP DQMEFK
QP @K GH 8 @EK QLINHWAY/ 0 HORY $X HG-P BHQ WWP DQ YLHD:  LWHD
Z HBKHY/DX HQDQGHUDX EDHGYEHUHGHD OQIHMD=HWIXP JHDKWZ HGHD VRO

" DXQAMJDK HHVDQIZ HOIHB  IMWHD Z HBKHVIP |, QMCHADQRQIAMD NHCH
0 HQAKHOHHB! BHORKWMD ZA0H ' DV JUR H 3UREBP KIHEH. 1 LFKAMGHU \HEWY
HODOOM ( [ SHIM MADFK BN FKEFK HO ( [ SHWM 6RT@KH; HY 61H KIEH) QFKWAH
([SHWH XP LKUH 9 HYSUHKHD HQ XKDBMD XQG GHJ. XQEH/ HAMQY NDQQ P LW
AHAP : WHD VHQH 1 LD LHIBO = LHBI QRKWHIHAKHD ( V\RTMNDUVHQ CDWH/
BH. \R HQHJ XQUHIXTHWD %4DGRH Z IH MQHU GU7WAQ) &ROFKHY DAK HQJIH
\AZ DJHBROHIIEW D/ Z HQRGAHHIEHIQGHIWR, HYZ EH) DKCEHWMAHD

" Q' IR HQOK IWGEHO |, JARKNHWEW GU( [ SHWRWQ QRKWZ LUNTFK DY
([ SHW BHMWMD\Z HGHQ \ROMD : DDP \VIHQ MH @0 AW MH ([ SHWQ QG
REZ ROMH JDUNHCH QG ' 1H NDWH $ QERWMAZ IHH) * HB $ XVELGXQIHY
NRUAM I HH\XVHIGHYRQ( XUR $ QIHECHK SUR \KE®H6\WDM] LHQ RGHUG L DT HOWM
NDQR P DR | 4P HKUHH KXQEHW( XUR YHINDX HD =XGP [WAHY DQ GU% WH UHDY
HQ DA GHR$ QAKHQ] X HZ HANHQ P DQVH_( [ SHWM + LHUHCHNX H$ QBWQ)

e =HJH QU' HH * ZIQR7WEY/ 9 HKHP QFKH GH 9 HOMAT WG =HJH
VRGP HQSTDUGDYRQ XP HYJ@XEKD\M] X P DRKHD

o 3UVHMHHGH 7 B IHIXRM YRO ¥EH) P ZHMHD9 HDX G 96FKH/
Z LAY X HNHICHD CDW DV CEVROMO KWK HIG LW

e $@OMHH QU AH 9 HIDYHKHW XP P IWLOH G/ 5 YANAKDA HKGBLY GHD
$ QAHQ] XHZ HNHD W' HQH, GHIXQG6 DM LHDI XQNMRQIHYKIEHD

e BOIHYIHBIP  JAFKH. XUWWYHOXHYRKH G@P LW X @QQLP P HAIHQ NDQOW
V. FK KD HAUWY



o 9HZHIH BRRKHIEY : IWHD Z HEHJ RGHU NDXH LQQRYDIYH , QKOO YRQ
DQEHH&ROFKH/XQG YHID HVHDY' HQHIHH/* HDONHIXW

o 6H.HQDAK X P SDMVAK XQG HAMIBIBIHP | L] , KDOM] XP 7KHP D7 WDaQ)
H/ ZHED' IFK PG =HWP P HJPHUO HQAKHD P, JHD XQG ' LFK DY
([ SHIMVHKHD

e =HJH HQIH 6\ PERBI XP JOXEDIWUI]X Z LN XQG 0 HQAKHD 1 X
EHHQOMHD

o . DAHRGHU! OFKHYZ HYQIHD YRQDQIHEQFK JORNIFKHD. XQaHD

o /DV' LK 1Q EHNDQQM 0 DIOLCHD ZIH] % ) REV RAHJGP * HZIQQH)
0 DI LOHZ ! KGHD GX P XWWKLHISAJQUHGHR 3UHY EH TKOR MG HVHNDQOW
' XAH$ WRHVEH) LK CDOR\HEWNAKUHEHD

o B6FAKQEH (LQEXAN PIW DQHEIRKHD 70WD HHPDWIHD %HXHD RAHU
=HWINDM) GHQFK JHIDHIP + LOHKHQDEBVQAUKH; H/ XWICG

e )!OFKH7UMNSHRSG/HZ DQEHH WA HVHWRGHU]HIH QU HGH JXAD
( WHEQWWH XQG @ GH FKORKWD YHIAZ LGB ( V BHAKWDAK HQ DK ] X
EHKOXSMY P DQ VA MEIAZ HMIFK SUR MIEHDV 9 LHB JOXEHD W/ AR RW:  HX
P DQDILAQVIFKKINAMHK O DONHGHS QERW

"X ZIW K ZXQHE ZHBKH JUR H $ QMHIIXQIHY XQMEGRP P HY ZHGD
AP WP DQDY( [ SHWZ IKUHFP P HRZ UG  XQG AV REZ RKCOP DQIDUNHGHJWY
( VIIEVKQ | KRJHO | JOFKNHWRGHRS$ QIAKHOQ] X HZ HNHD P DRVHHQSUR \IEGU
7UDEHU $ NWHDIMAP HQHO HOXQ) @1 X \R -HP HUYHYXRKWEZ LG VHGH( [ SHWYH
X BZ HVHD GWR K, KHUVAK WHLFK GH:  DKWAKHQIAKNHWAQ GDWH/QAUKH; H
1 XWMA 1 DAEFK KTEHD GAKDE GH DIbU Z HQIMMD 7WGaHJ (URD P IWAHHD
$ QHRM 0 DK, WWIXUVHIWMD GDYRQ GDQHP DG AVEHNSHKHDZ L@

$ QG4 UHK WWP DLP P HUQAUAH* HZ LQCHIMEHD) GHY HIHHNAZ HIHD
$X HEP JIEAP DQ GH 7 HAHP HQ GH6AKXGB TP HIHHDO0 IWHIRD  XQGMH
JDEQH GIGURWDY ' IHEXEB : DKUKHWIQ GU% WH @XAMADEHU © HR
MP DQGHQMAKHI/6\ WP JH XQEHQKDAMEIQRZ | UHHUYHIIANAMHY/Z HIM) XIHEHD
(UZHAEH 0 LARH XQG $ EHP LARHD YHEHHD X5 MFK QFKWP IMCHYLIHD
. XQEQKHXP \AKOIHD =XGP BFMANAHJIWR H* H KU GDW] X YIHBI 7 UDGHUDA
GHH/ 6\ DIPHIMP ZHGD X6 GH 6WDMIH \RPIW MQ MK
] X\VOP P HY! @V

" HKDE \RTOMAV X |RIHIEHD 6SUFK Z LUNDFK EHKHILIHD GHOQ HUWMLIWDR GHU
9% WH | DQBNAK ] X ' IHWOLIHD GH YEHU 7 WDAQ) LH3HD N QQHD HV P HUWY
QFKVWKQG GAHHOLIHY AHH/N, QQHD UHEHR P HMMVQFKWEDWEH $ BHU) UDQN
"X JLEVAT UDGHD GRAK DARK 7SSV XQG 6WDMILHD DQ @H + DG -D @V \WH LFK
$ BHULFK XQMYAKHGH P LK BH- QHHJ6 DFKH YRQ DQGHHD & ROAKHY VFKUMRKNUMUHD



"X ZIWAP Z HWHD 9 HIDA. GHV 96FKHY YHIXAKHD Z DV LFK GZP MIHIX P HCH
(1Q &ROFK RAHJO HQRUNDQQ HGHP YLHD: D YHIP W) HCH 0 HIIH $ UEHW
CEQHP H) XQG P IMWAVHQH (UDKXQ) XQMWAMD -HIRAK NDQR HJ QFKWGHD
NRP SN - RE HBEIHD ' HO GIMMD 6 FKUMP X\W ME-U7 IDGHVHBWWIHKHD 1 XU
" X \VHEWRDQQWY LFK GIMAMD( QEHV] XP ( URD 137KUHD

$ WLFK GDVHWAMO DOYRQAHHIXDQIHHKP HY:  DKUKHWWRYEHUAH% WHJIHK, W
KIEH ZXQEHW LK PLFK : DU \SUFKWNHCHJGHH WHIHD 3UREBP H DY K
ARWM] XHIWMDQHGHIWR H9 HYAZ | (XQ) GHU7 WAQ) 6] HH 9 HIBIRKWZ MHO ND
DI YEHUGHD JWR HQ5DQGRP . DN YHMHAK YHAHG [BHUYHYAZ HIHD HV GHD
7WCHD XP P HUF HB] X YHAHHY ™

-DKWH\S WUZ H; LIFK GHS$ QERW' [H P HMMD Z IWHD \BIN FKOFK QRKW/EHJUGH
3UREBP HGHY, WHYHAKHG 61HZ DUHVHEWWQ GHHIZDH [QGUAH3UREGP H
QFKWIKHP DMHWZ XLEHD XQG KTEHD Z RO EHAKBRWHD HQIDFK &ROFK ] X
Z HEB-XQGAP IWKUF HBB] X YHBHHD

- HORFK QG XK QH7 IGHNHBWQFKWIIT . XQAKX@)
GHIDZIL0 HOFKHOP , JHONHCHXQDQIHOHKP HD: KU \
KHMD Z HOMHYHUKFKHOXQUHIHT U XP HXQG w,o,!&‘
+RIQQIFD] X] LYW - LUK, WD YIHOTHE-UG-ODDIH Lo
QP H) EHIHP HOV Y3HOW] X GHXQVHCHHQ DFKH ‘,ﬂw
/. \XQ) CEEHAD 9 HBIFWKDIDFEC X\ARQHQIH (8

0 DBIVEHBIWARAVYEK LOGH( ANH] X VAP Hj HD
XQGH/DOV\E QUQDACE] XMO Z HOH/XIHHP H

. DKUKHANDHOM OV

=XGP HPYIQED YIHB 7WGH HQH WBIAH * LKSSHY XIHK, WNHW 0 DRKH
LGHQVL] LHHQMIFK DY & KDWWHKQNHURGHU7 IHIG + | QBB DEEHHZ IHHXP 13/KBR
MEK G-U* KSSH GHU) XQEP HQBDS OWMR ] XIHK W XQGWRZHWU © HRQP DO
MK HGHJ* IXSSH] XIHK W 1 /KOVERWN P SIWP DQ DK 1#4MH 0 DQ WMWK
DOR JHIHQMGHR=Z HIHD GHUGH* IXSSHVOQIUHIWVO IVAHHU, G-RIMWHEAQED
MHGQ7WDP YRR JWR HQ* HIBP IWG-P % WHIKDQGEHO GHQ I DWADIEBH 7 UIDCHUVAKRQ
HQP DOGAUFKGEVWKIEHD

* HIDEH @0 ZHRZWHGH 7P KIEHD ZRBD Z IWAHHY 7UDP NHGH DY
T HIWUHD \RGHD\R GQIHZ IHP | JAFK GOUDQ | HAKDOAD ' 1H + R1QQ) JHZ LQQV
YEHJQH 9 HOXQWKQG KDAR W XU) ROH W 7 DGHJYLHD* HIB XQG/ HEHQJ HWQ
QHHIBKDHYHIHHD : HMFK] XGP HQIH=HW PDJFKPDO-LKIH | XP \HEHD
7KPD IQRP IHWXQEG (UDKXQIHY VPP HW Z 1O GHH =HWQRKWHQ DK



Z HIZ HIHD \RQGHD Z L@ GN H/MFK GKQAV0 DQLVADOR  LOHMHW P IMWHGH)

=HWP IWHGHP * HIBXQG P IWHCHD( P RIRGHD ' HWKDE EGLEHD YLHBI 7 DG

GP IDOKHD: H JHDQYHY ' Dv DIV MQG DOR AGH* WAEH Z HKDE 7WaHJGHD
50003 ;DN %HHAK G WHQRWANAIGHD Z RID

" IHV, LWAKHDA GHU YHIUWIAD 6CKGHRUMALMAZ RKOQRK GH 7 DADFKH GDWZ LU
0 HQAKHD GP * OFWSLHODIBY DQEHH DY CEJHHIWMQG 1 LFKWKP \RQWKTEHD
QH EHIHEMAMD Y4HWXQG : SWHDSIHBI GHD ) DNRU* OFN LQCH 6HEWZ HXQ GH
% UH DOR Q@FKZ HMIFK X YRP =XIDDEAMPPWZ! H ZHABD ZRO
WRMGP GRAK HQIHO HQAKHD DR GHU% WH KDQEHW Z RIBY ( VHILEWIFK @P IW
HQ* HIP BB GD/XQV] HIWZ HKDE 7 WWEHINHGHD( URD KD

Random Walk:
ahnliche Ve

95% Random Walk + Psychologische
Reflexives System H e H Falscher Weg

Unterstiitzt

& verstarkt

Ignoriert & unterschtzt Fiihrt zu & hilt Dich ,.gefangen® auf

Trading-Szene

7 UDCH QLN FKVWEHZ XWAEDN AHY%, HHOQUH Bf LYHV6\ WP LWKQG COW GAKDE
5DQGRP : DN ! KQEFKH9 HK QRWH YRIKHINAKHD 61H HNHIGHD X KIQO XA
XQG5HHP ! i LINHWD GHLQ:  LUNDFKNHWI DUQEKWH IMMIHD =XG-P \WMIDO MH
6 FKHQNDADDMAD KHJ GH GAUK YHXMIXQIM HBU VHBNIYH:  TKUHP XQ) XQG
DQEHHS FKRBIVAKH( 11 HNMYHIMWAZ HEHD

$ @AV JHAUKWXEHZ XV Z RKOE GHAH ( 1THNM BIHDHW \( URDWGBLW
MY 6IH 1%KUHD GH 7WEU D4 HQHD IDOFKHD : HI ZIH MH GH % UH
VAK@IHRZ RTBO ( VHIMMWAH, MRQ AH% WHNRQWRTHHD XQGLQHGH/ RIIN
BUQIHD | X N QQHD ) DOFKH * @XEHN, WH BHZ LLINHD GDW MFK 7 UDGHU P WMQMJ
NIKUHDQ) D4 GP IDOAHD:  HI EHLQED

© ! KUHQBEHWHD LIQRUHVAXQG XQMYAK \WAGH 7UWDAQ) 6] HH GV 6\ WP % UH
XQMKBAMAKQG YHINMNAGH S FKRBILVAKHD ( WRDV. LGBU XQG K @7 WEHJDA
GP IDOAKHD: H JHDQIHY @ MH VHEVAGDYRYQ SUR MHHD ( V IMADDR K, FK\AM
=HW7 DG ] XNOUHRXQGMHDA GHOUFKWIHY:  HI ] X 17K



% UHD + 1P P HXQG+ , @1

1 ORGP ZUQXQ DBR GH 7YAHD GU% WH BERSURAKHD KTEHD XQG Z HKDE GH
7 WDEHMEK GV 3UREDP VQRKWEEZ XWAZ HEHD BHAK! IWHD Z LUXQY QQLOQMLY
AP IWZ HZ LU0 DUNMRUMOB | LQGHIXQG* HIB YHEHHIN QEHD =XHWZ RIZ LU
KUIHJHAJCQRAK HCP DOGY NDUH =HOCH LQHH XQG G- NDUWHY) HQG BHHIHD G
Z LUDQGHP4 WHERIHIHQP SAMHD

" HM HQOMWEHU 5006 : DINYHMAK ' HJ) HQGIMADBR @V&KTRY GH
8 QHZ IMKHWGAH: HAWMRGHO RWO QHIHHY ZIH' X Z LG, A GHIH GHHD
\) HQBAGHQVS DQGRP DN 9H HFKW

=XP DQGHMD IMAGDV=LHD IQGHHD 9 RWMOYUHIHFK | X JHDQIHD G H/ D
JORNIFKHZ HVH DA JIEW:  LUNKFKHQLP 0 DUNADBR QTFK 2 WBXQ) * HZ IMKHW
BLEKHKHVIKQG OFK GHUNDDXTHWD:  HIWP MHGHP 9 RWIOIP 0 DN, FK GHICH
H/GHOVO RUMOY %HHFKW 1 XUKLHJ NDZ LUNTFK DAWAK@H @FK KIHU QMWK P LW
GP % WHXOQEHD HBYHEHIHD

0 DQNDQR HVMFK YRYWMIBR Z IHHCHS W LP P HOXQG+ , @1 ' LHP HWKD 7 DG
EH LQGHQMFK INXHDBIGULQ GHU+ , @ GHIQMH KDQEHD BWDM LHYXQG 7 KHRUHD
AH NHGH 9 RIMOBUQIHD * GLAQ HW YHYXAKHD MH 1Q GHHU+ @1 WRIR ] X
NRP P HQAXQG P DFKHRLQ ROHEHMH IUDAHMIGH! HN HKGBU DX GHZ LUJBLFK ] X
\SUFKHONRP P HQZ HEHD

(V GKQWFK DOR GHH $ W4 | GOWHE DV JHDHU DY XHKHY @P IWZ LU AR
GLIRAMILQ G LP P HIVIHDQIHON QQHD ' HUBHWM9 HIBLFK ] X GHAHI% WHD
+ | EIMAHQNDIAKHY5 RXOINH 6 IHD Z LHP DQH/DXVGP &DUCRNHIQV

s & {4 % \\
Vi T\ N '
\ "' H “23 ’ 1st12 2hd 12 3rd 12
.. B )

1-18 | EVEN <>\ <@ ODD | 19-36

" IHO HK ORMWHEP 5 RXGWM 7 DMK MQG | KQIFK GP ZD/ZWUIP 5003 : DD
YHHAK HBEH) =XQ FKWAHCP DOP XW P BQ I HANIMB @W 5 RXGIN HOQ 9 HO\MWV
JRAS VWY RGAUDQGHYIRDIW  HY( \Z DWQINZ HWANHI DRY



- DVIMAGHU( Z DWQI\Z HW O DRKHD Z LWUKIHISWHQHASHD : W] ZH. DBR' X
XQG LIFK \BHPR HOQ 0 #JZ XU 6SHD -H3H/ 0 DD ZHR GH O #JH DX V. RIW
OQUEHWPXWIFK' WU 0 JHEHD * IR HWW PXWW XPLU o JHEHD ZHIQGH
0 #JHDN \=CKOVDQEHN) DIY' X' LFK MIMAUIVWRE @VHCGHMOWAAN HIW LWV
DKW LUKIHEH GHY (Z DWQI\Z HW

' HJ(Z DMQIVZ HWZ | BHIQ GHAP %HAEIHD 0 ' IH &KDGAH IMAQ P @K
XQGDFK GHU* HZLQRE] Z 9 HOMAMMAIBLFK KRK ' HU( Z DMMQINZ HWANNKLHIEH.
QU HOQ PDM-PDNAK HZ WHRHANK GHID LQ G 3Uj LV NOQR HY DMAFK
GUKDYV \HQ W @K 0 I ZXU 6SIHBD MP DG YRQ XQ/ P IWP HKU* HB
WMDY GHUDQEHH -HIRAK JIBWKQY/ GHU( Z DIMQI\Z HYS X \FKOW AEH) RE
H/NOU Z! W HQ6SIHOE] Z HCH:  HAM@IQJ I UMM ] X \SHDR

MGV X QPOK B MEP OHOVWWEIW o QQ o DQPLFK BH KGR
PIMHD Z!WH' HO (Z DWQ\Z HM 3 M3/ 0 43 ZXU 6SHOEH. PLOYW o
Z RAQIHIHDP HOQ( Z DWQI\Z HWEOY 0 EHAIHDZ SAGH ( LQ6SIHD Z HBKHYLFK
DOR JHOH JHHD ' LFK \GIHBD ZAGH ' X N QQMI\] Z DU Q@K HQ STDU6SIHBD
WRMGP  HIWHGP DOP W HZ LG CDWMKHD MERAK LMAHY UK @ \RIHIDQOM
V¢ HHN GHUIWR, H = KGRAVQUHGH) UTHGH=HWELVLFK P WP HKU* HIS GWMKH
DY' X ' UHPDOGUMN X IDMD RE GH 6SIHBULQ &DICRY DR GHD $ X\WP DAD
YOFNAN 70KHD XQG SRXGWH7LVAHD HGHD QHDWHD RGHJ SRUMYHD
( Z DOWMQI\Z HYKTEHD)

1 DMK KEEH MH HCH) Q-IDYH (\Z DWWQINZHW QRO N QQM MG
&DICR VKR EDG ,QRYH] DP HEBHD YHHKQHD Z LUDBR HQP DOGHD (2 DU
VWQI\Z HWYRQ HQHP 5 RXOIWH 7MK (1O 5 RXOIWH 70K BRIV URMD
YHEHQ X6~ VKZOJHD ) HEH® : ! U GV WAKRQ DIB ) HEBHJ Z A@H HCH
NIWAKH &KOFHHOMMAHD Z HIDAH. XIHIQAH7 URP P HJHZ RUHDZ LG
XQG Z WUXQHJ* HB DM HQH ) DUEH VHMHD Z AGHD -HIRK NRP PWQRAK HQ ) HTB
KQX XQG]ZDUGHI1X® JUGH) HB ' IHH 1 XOP CAKWAHQ 5 RXBINK 6 HD] X

HOHP O@QJIUMMHY9 HOMARAS TW

UHIFKGHD Z LU QQ GHD ( Z DWWQI\Z HWM 34 GH $ QIKP H GDW Z lU BH. MG-P
SROWHESHD 0 VUMD : WUKIEHRIQURIPW ) HEBHJ 6HMD Z LUBH\EHY
ZHWHD{ GH) DEH5 RVZ AGHDXQY ) HEHUY RN BUQIHD Z RP IWKQH( LODY
YHERSSHWZ UG : WZAGDDOR 0 KQXIHZIQGHD ' DIHIHOMMGHD ) HTHU
AHXQ/3HKBUIQHDZ AGHD  \AZDJH) HOTHU QHJWAHL X

(V WARKWDOR 1X JHH) XQ/ 0 DKHP DNAK DAMHIIANNVZ | UH XQuHU
(Z DWWQ\Z HWEH. FD P IO}V 0 IMWMEV 5 RXGIWH 6SHD @V Z IUHQIHKHD



YHINMNVEN MEY/0 DDZHQMPDG 0 D4 HQP 5 RXOIWH 7 VK VHMVEY
&DICRIP ' XUKWKQWY o YHEHQV D/MQGIOR GV( LODMY : IFKW
KIHEH. ' WA QHIDAYH ( Z D¥MQINZ HWEBIBAP P HUERWMAHD ' HIQAH: KU
VAKHQIFKNHW GDW HQ EHMP P WY ( UHEQY HOQUWW IMVEH. MGH) HQ HTHD
" UHKXQ) G5 RXGIN 5 D3/ I BLFK

P 9 HJBIFK ] X DQGHHD &DUCR 6 SIHBR IMAHQ 9 HOMAYRY GV ( LODMY
DLAQV RAK KP DD % %DANIFN MQG H/ D 9 RU 6 SIHDXRP DAD
\ROMAV X ' LK KAMD + LHU YHIOHWV X GURKVAKQUWERK \DIW ' HQHY
( .IQDMVEHMEP 69HD

( IDOP Z HBKHV6 SIHOH/MEK KDQGHIWHYILOV, WAEH (Z DWWQINZ HYWHIDY GDQQ
LAY QUHGH ) IIH GU=HWEY P D \HQ * HB YHBHD KDV' D/ ERDIWEDY
V¢ HHV GUJIWR HD =0KGRW 0 DQ NOQQ MFK YIHIBIAKWHQIH =HWAEH): DXHU
KDWY CEHUGHJ9 HOMAYHGH/* HTH/IMAQB\MQJIHP Hj HIV

© HUDORIP &DUGR HE DV IHZ RIGHIKDA Z HOHJQAUNK] JHSHYWDA GHVRTM
AH* HZ LQGHVAKGHTP MZHP HD ' HIQMIQQIHUP DOVSHIVGHAR Z CKWAKHQIFKHU
ZUG GU* HZIQR ZIHFHUZH VHO 7 BUWHY/ \RTGMAV X QR DK QH Z IH3HJ
NRPPHD VL HHU7D) QHHY/* ORNWILONQ &DICRV Q P @FK QFKW  HU5 RXGIW
71K NHOQMNHGH 6WQEHD 7D0H RAHU: RAKHD (U NHIDMNHCH =XNKQWRGHU
9 HIDQHIKHW %H. MEP  QHHD 6SIHD HQNAKHGANVGH =XIDDZ IHHJ QK ' X
\ROMINIFK' HQHP * HZ LQQDOR QHZ IHFHULQV&DICR JHHD DRI JHWNDY
6SHIHIX QRYZ HWU ZR' X DA IHK, KDWY

$ QG UVHKIEHRZIUIX  TXDU\RBKH5 RXGWH 9 HK QRWH + IHIKTEHRZ LU
JUQ] WIFK DK ] Z H.2 SWRHR D4 GHZ LUVAMDQN QQHQ $ X1 MWMIHGH. XUH
XQG DM IDIHEH. XUH $ XK HQH\VIWH 1 X@VIIEWW EHP % WHIKDQED X@G
] Z DUGHWRNHIHBAUQE Z GHUBSUHIG , Q GHUBHNXQ@H 1QGHUZ LUHGHR 7 UncH
HJ11QHR KOEHR Z LUQ P @FK VR RWHGHQ NBIGHD 1 DRKWMO GHQ Z LUHIXDK KRBR
PIAMHD :  LUKTEHQKIHUDOR DXFK HGHQQGHIDIWHY( L DWWMQINZ HW

" HUS QMYAKLHG] XP 5 RXBUWHLWADXQCEHU GDNZ LUDQGHI% WHARHD GHIDAYHD
(Z DBMQINZ HWDX KRBQ N QIHD %HP 5 RXBUWH MAGDY EHNDQQEFK P MNHGH)
0 | JOARNHWGH : HWP DREDU YHP % WHKDQGEHD JIEWHY [EHJ GHHD

9 RWMOY YHHFK LQGP GH Z DWQI\Z HYERMY VHONDD

/ HGHUBH LQEHQ MK GHP HWMD 7 IDGHUXQEHZ X\WNP 5 0Q0RP © DN %4HIHFK XQG

KIEHQGKHUP IWAQHP GHIDAYHD( Z DWMQINZ HYWWXN P SIHD ' DVIYKUWNE] X GDW
7WDEHUDN @QIHELEKWP P HUKU* HIS YHOHH)Z HEHD 0 DQNDQY] Z DUNXJ | UMM



* HZ LQH IHHIHHD RGHMAK WEHU:  DWHUKDIMV CEHUHY MAQXUHCH) IDHGAU
=HWHY P DQ P MWZ HQIHJ* HG MDY ] X $ Q0 0 DQWDGHADAR VR XVMIHD)
[P . UHVXQGNRP PVWQIRKWRZ | W 9 IHBAFKVINRP P W LUV NDEHNDQQAYRY

8P AIHIHY OQ XIHHY MXHQ VK 7 WGEHJWR HQIH/ HQDIBR 3UREGP KIHEH.
"DV * DQH IWNRP SBIWZ LUWQIVBRY  (V JLIEW] CKOHFKH 0 IMYHXMVQBIMAH
, WP HUXQG ) HKOIQIKP HY GH GUXV BAXKAHID ' HRZ RKQIY | WD HINHKGU
P AKWMIK' LUKIHIQAHHP 9%6FK DA HIHD

$XIKQGE AHAY' HN HKOLY YHIRIHD YIHBI 7 WDGHUHQY, @ 1 DOFKH/=LHD XQG
Z HJHQ | DORKHY =HD YHJROWNDQR DQ GHU% WH G-P @FK QHP DY HIRJUHFK
ZHBD A< KTEH BY KHOW VAKRQ HQIH < RAMEH 9 LGRY JRHKHD 1Q Z HBKHD

AHHJ' HNHKOU YRQ DQIHETRKHD ( [ SHWD SURSDIIHWZ XUH |, URIVAKHZ HVH
Z XUEHH/ DY GMKH@IH* IDOWHANX WRGHUDYAHV | \XQ DU LQIHV

7UWINAK IMAKIHEH. GDW GHAH 9 LRV 1Q GHU. RP P HBSDOM \RIDU U HDHKW
CEIH HHWZ HEHQXQGIUR, HQ=X\SUFK HKDBAMD 1 XQJIXW P DORKH 7 UDGHUP 3AKHD
HEHQDQGHY4 WHDXAK HQ DK 9 HOMMHQ DKUQ

© DV IMAQQ G HINHKBL (V \MBIMALP P HJP IMHGHUB\VBIVM GH YRQ HQHP
JUR HRYARNHUDX JHAMIZ XUEH , QAHHUBVBINAN Z XUEHD DB 7 DA/ GHU. XQaHD
QHAVYURNHYDEDOMHW  H( INHQE@WHDXMZ IHIRIW

Erkenntnis 1:
50%

EUR/USD ] % Verluste

Erkenntnis 2:

Durchschn. Verlust

EUR/USD

(INHQERY  7UGUGHIHRIQYEH)  GHU) ! @IURW 7 WGHJAHAY/ YURNHY
KDIWD DOR HGH 7 UH IHTXRM YRQ ¥EH) YHVSHW HH P (85 86' HH
7UWHIHDRMYRQ

(INHQRY ' HIGURKVAKQUWERKH 9 HOMAMAG | HJ DY GHU GAURKVAKQWIFKH
* HZ I YHVAHW HVH HJDE MFK P (85 86'  HQ GURVAKQWIFKHU* HZ LQR
YRQ  3LSV GP JHIHYEHIMAKWHO GAURKMAKQWIFKHJ9 HOMAYRQ WRPHD
3LV

: DARKIH HQZ LUDAR DXVVARHY)] Z H_6 \BARANNHY



,FK HIKQH VAKRQ ZHBKH $ QERW X JHEHD ZIEOWS$ @ GH P, QMEHAMHOQ
BWAKHD \OHUQIHZ DRHOV ZXEHD PIWHD IDIWVAKRY JH ZXQHHP O HD
GQHHEH$ QX RWHEHD

" [HI DEBIXQG YIHIBLAKWDFK J UDYHHIBAM6 FKOMW ROHXQ) DXVAHHD6\BIMXKNHD
@AWV 1XQ M GH 7WHIHDRM MVSRIMY @V IMV\KSH) $BU GU
GURKVAKQWAFKH 9 HOMAMAYLHDIU  HJDOY GHU GXURKVAKQWIFKH * HZ 1D 7 UDaHU
QHP HQ DOR * HZ LQGH ] X VAKQHDP IMKQG OWHD 9 HOMM ] X OQIH QX HD © HX
ZWH DOR VAKDOIHD  GH * HZ LQGH @XHD ] X OWHD XQG GH 9 HOMM ] X EH
JUHY HQVEQZ HEHDZ LULP ( QEHSUR MIBHDHQ

: HIQLFK GHHBFKOWROHXQ K, UH GQQP XW/LFK P HWM/GH+ | QGHR BN
YEHUGD. RS ] XVP P HQFK@IHD CDNHYZ HK \MAD HIKMK P LFK B QFKWIDBFK
( V IATEVROMIYHIXNQBIFK XQG OFKYREDUHKEDU GDW P DQ DX GHH 6FKOMIROH
XQ NRP P WS XFK LFK KTEH HY/1Q GHQ HWMD] Z H. - CKUHQ P HQHU7 WDAQY . DWIHM
\R YHWBOEHD K @AM CDW LK P HQBDWMNHUVHO P 3WM P HCH * HZ LQH
OQHIDX HODMWHR\RTM XQGDFK P HGHRE\RS / RWILP P HJHCKDBM\RTM

" LHVH 6 FKOM RIHXQIHQ MQG DQ MFK DK QRKWIDG 1D0RK. 1 XUMGQG MH QRKW
AGH: XJHODR 7 BHY ZHKDE 7WEHUP WGP % WHKDQEONHQ * HB YH

AHHY : HJAVIEHI@ENGUGIVIEHHD) RXVDA AHA/3UREGP  Z HBKH/
CEHUQRKVXQHHIY | WIYDXMMIB COUXMIDO VRO

6FKIP P HUGRAK $ XIXQGGHUG\BINMN CDVAH7HIHDRMEHLYEBU — QGHW
NRP P HQZ LUDX GHI DOFKHBFRKOMIRIHXQ) CDWGAH7KHRIHE]Z 6WDMIH GH
Z LU KDQEHD SUCQ ISHDURKW IWAXQG Z HWYHJROWZ HEHD \RGM ' HID Z LU
KCEHQ ND V/ W5 HAWY ' LHHU) DNWP X\W CEHU QFKW P IW] X \WQ KTEHD GDW/
XQHHEWDAILHOXQG 7 KHRIHD\R\KSHUIXWIQE © DXP LWEDAR'

9 HEXEFKHD P, AWM LFK H/ PIWIROHIGP %HM\AHD : HID ' WU MP DG HCH
SWDAILHSY VHUHWAHHH7 HIHDRMYRQ  KDAZ AGWY X GHHEWDMLH
JHIH KDQGHD ZRBY © HR' HH$ QERWADN \:DVOXMVAD P XYWV X
" LA QFKWZ XQEHD ZHXY' X DQ GHU% WH BMKHU* HIB YHERUHQ KDAV'  HQ GH
7UH I HTXRM DY DIHQIH , QRUP DNRQ KDANHCHBL $ XWDIHNIDWEYEHU RE GH
SBWDMIHIP ( QGH* HBYHEHHIZ UG : DXP MAEDAR'

=XIHIHEHD : HIQH/' HQ=IHOMAVDQ GHU%, WH QUVRKCHIDHOQ BMAKHD * HIB] X

YHEHH XQG @0 QH ZIHHJ | X WG @0 MVHGH 6WDMIH P LW

7UH T HIXRM IXWERBMAN X DEHJ@Y =HOKTEHD HE DY/ P HU* HIB] X YHAHHD

@ IHWEDY QU 1QEP P DQOQHIUMN DQ GHU% WHKDQEHDV  HKDE \RTGMIV



"X WWARH/ DX GHU9 HOMASHWMVFKUIXWDQAKDHD © HIRZHXYD' XP LW
7WDEVIP ' XUKWKQWY 0 JHZLQDKV X DORLQ6EXPPH 0 YHEHKDIV
" LUMMDEHUGHUHGH9 HOMAT UDGH HGHQ UHLIHD 9 HOMAIQ + | KH YRQ 0
HEIQIWEDQKDAY XIP ( @GHWRMGP 0 YHBUHD

©HR' X' LUMMAGHINMWORK GHHD KXQEHWMY 7 UDGH YEHISUQIH LK VFKRQ
IWHXEZ IHWRGHJ\IHIX GHKDE KIEH LK ND HGHD 6\RS / RWW QOO0 \BBSWV X
VAKRQLOGH) DB GHRAHHIWR H' - HN HKOUAWMMDKG GHRZ LUIBLFK JHIDXH
ERSBHKHRZ HEHD 9 RKHUIBHUGRAK HGHDQGHH) UIH

8QG]ZIUZIEG' WQMQWKRQ Z IHEHJHGH DQGHH 6WDADLH YRIBAM®Y'  LHH KDV
HOQ&KDFFHS5 IMNR 9 HK! GRYYROMIHX@GWKHEH  $ XAK KIHJZ SAGHDHQUIH
7WEU\DIHD ' DV IMAVOXW' HQ ZHQPOQ P DO\R YIHD* HZLQQ Z1H 9 HOWWV
P DFKWEDQQP XWE/NDHHIXMEDFKHHOQ

" HOWM $ XK KIHJ KDVAH $ QIEH ¥8HU @V &59 DY DEBLIQUH , QRP DIRQ
NHCHBL $ XWRIHNIIWEWYEH RE GHHBWDMIHLP ( QEH* HB YHAHH Z LG
RAHJQAKW HRZHRAHH/&59 YR QUEHL  XQHH* HZIQR7 WGV
DX BN FKOFK HUHAWZ LG COQQWARKHDZ LULP ( QGHZ LHEHUP V@ HOMAED

) DNAVADEHU 1 XUBHGH . HIQIU | HQ] X\VP P HD ] X ERMHD HIP , JARWHAHCH
$XWDIHNIIWAWEH RE HQH 6WDMIH * HZIQD CEZ HIHD Z WG RAHJ QFKW
( WKWK Z LG GHY DQ GHUIROHIEHD) RIP HD GH GYMWMIBIFK ' HOHD ( URD DD
GHPY UHEHMHKQHZ LG

Durchschn. Gewinn pro Trade x Anzahl Gewinn-Trades - Durchschn. Verlust pro Trade x Anzahl Verlust-Trades
L ) ) L )L )
Y Y Y Y

/

CRV Trefferquote

¥ ®

[ Aussagekriftiges Ergebnis ]

(V IMVDOR HCH NDWMAKH * HZ LQR9 HOMAE HKQXQ ' HJ GRURKVAKQUMIFKH
* HZ 1QQ SIR 7WDGH P XAMBT IHWP IMGHU $ Q KOGHU* HZ IQR 7 WG HILBWGHD
JHOP\MR* HZLQD ' HUGUAARKQ 9 HOMASLR 7 UDGEH P XGISQ) LHWP MG-US$ Q KO
GHUJ9 HOMAT WDGHVHILEWEHDIHCP W9 HOMV

. QUMWDY HUGAURKVKQ * HZ LR SR 7 WDAH YHJIARHQ P WGP GAURKMVKQ
9 HOMASIR 7 WDGH HILIBAAY &59  =XGP HJIIEWAH $  CKOGHU* HZ LQR 7 WGV
YHIOKHQP IWEHU$ @ CKOGHU9 HOMAZ WDGVGAHT7 UHTHIDRWM © HUMERAK QXUAH



7 UH THIXARMNHQMDNHQ( UHEQYEHMKGHD ' DAHEHILOVAIAV&59 1 XU
Z HUBHGH. HIQ DKOQN-OQWVEHNRP P VHQDADIHNY \MHY/( UHEQY 1 XQP , FK\M
IFK ' WUDEHUGHD JUDYHHIBAMY ' HIN FKOUHNOUHD XQG Z HKDE GH 6\BIYANHD
YRQ YRKIQ\R BIDQGEIH! KWIFK MQG ' H 6\BIVMHD | HIHD 7 WGU@HIHD LQ YEH)

GU) | @ UKW DEH GHJ GAURKVAKQUWIRKH 9 HOMMMAYLHOK, KHU DY GHU
GURAKQWIFKH* HZ LD

- DV \DJWMFK MIMAGHU/ OH] X GHAUIDG  HQ CAKHD 6VBIVAM' © 1H! QGHQ Z LU
Q@ : HPOKH ZWAEV* DJHMMBRMED ' IHVPSBI,GH : WHK KHD
HQOAK G GURKVKQWIFKHD * HZIQQ EP IWGAHHJ @0 K KHJ IMWDY GHU
GURVAKQWIFKHO HOMAXQG AP WIQG Z LUGDQQ DB OFNIFK

6XSHJ,GH : DX HJ! KOVEDY HIHQERK NHGHU GHQ P LARGHAKZ HIHD , QU
WRGHD GHQUHQSTDU3UR HBUR - CKUHZ LWWAKDNMDY |, WAED/GH\O LR RMU
,G-DV ( VIOV TXOLGHUBDN V LUP ARHRAH* HZ IQHOX HY WHRXQGGH
9 HOMM BHIUHI HQW ZDV ZRKOGHULP K XILIVIMD P LMWYHABIQEHH 6DV EHP
7WDAQ) WV DVIVAMATEHUGHIDG JWR H+ INHQEEH"

7 BWHY %HYRJIEK D4 GHD + DN HQIKKH @W P LK ] XQ AKWMGRAK HGP DD
IROHGAADIHD : HIQ@VJDQ HVRMP SHY | UH (DQRZ AGHH/GRK Z IHHUMG
\WQ XQG DIBI Z AGH P WGP % WHKDQE-DWHAK Z HEHD 6HHD Z LUP DOHKUIFK
V HZ LQCH @Y H WHD XQG 9 HOMM BHIUHY HOMMAHIMY HQIFK :© HJHY QRKW
KIGEHNRP P WGHUNDQQ VHCH + DOEHMGHHD DK SIRIUP P IHH) XQG GHR- RE HQHU
0 DFKUCHYEHMIHD |HW

' DV3UREGP EH.GHHJZ EHBIXQ) IMYROHIGH 6WIDR Z LUXQYHQP DOYRU Z LU
ZRID QQ XQHH) CUKVKQWIFKHD * HZIQD HK KHD B1Z  XQHHD GAUK
VAKQWIFKHD 9 HOMWHUQIHG ' HU3@Q * HZIGH OXHY DM | Z 9 HOMM
BHWIH

$ QUIVHGP GURKAKQWIFKHD&S59 YR  YHIXRKHD Z LUGDY JDQ HNAMAKP
| XGHHIXQGZ RIQHOQ&S59 YRY  DOXMKHD ' HU7 DNH3UR IWDHI\WDOR Z HWWU
ZH DY\RQME Z GHUBWRS / RW Z LG QFKWP FKU\R Z HWZ HJJHBIWAP IMGH

9 HOMMQRKWRJIWR, ZHEHD : DUHVADNKRY 6LQGZ LUMMNAKRQSUR LEEHD

1HQ GIGHUQRW' HXQ H/! GEHWMFK GIGHJHH DQBHH 60FKH  XQG ] ZDUGH
7WHIHDRM ' 1H. ] DQGHUBCRHIVG P OFK :  LUCHIHY @QQQFKWP HAUWRRW
UFKW 8 QHH 7 WHIHTXRM Z ACHDOR QFKWP HUEHLYEHU  @IHD ' DVIMW
@/3REGP GEH.



8P @V* DQH]X YHEHERKHD JHHD Z U QRK HGP DO] XWAN ] XP 5 RXBIWH
6SHD : WU KIEHD W GH $QIKPH 1Q G 5DF JHAMDV AN 7WaH QFKW
Z IWHQEFK 1P 5000 : DN YHHK GHU % WH KDQGHD XQG GRWDDL
5 RXGWH 9 HK GRMHYRKHINAKHD

=XGP KIBHD Z U1 BXVHXMIBV DN 5 RXOWH 7 VAKH HCHD GHIDIYHD ( Z DIV
ZHWHNZHWO $X o (LQDNNRPPHDIP ' XUKWKQWY 09 HOMA VILEW
WRM) HBHJ  \AZDJH) HBHUXQ@GHQJIUWH/) HG : HJ o D4 GH) DEH
5 RAVAMZ LGHVLP * HZ LQQ DDYHERSSHDXQGLP 9 HOMADITGNRP SBIWYHIHHD

' DV&59 IWKIHUDOR ' IH&KDIFHIMAIBIFK G-P 5IMNR ' IHGURKVAKQIWIFKH
7 UH I HTXRM QHIVWIQIHIHD EH_HE DV XQMJ HEHQZ HIHQ GHUJWAHD 1 XD GH
@VIDIH] X HGP @I UMMHD 9 HOMIHAK! WP DFKWS CHLAQIV NDQQ P DQLP
5 RXGWH 7 MK DAK D4 DQGHH' LQIHVAMAD YHVEIHYZ HVH DX HQ HOH=KOR
D4 JHDH HZ XQPHDH =IK®R R DFK D4 PHUWHH HQHIH =IK®R
]XVPPHD

$ XK EHP 5RXGWHN QQMP DQDOR DA GH,GHNRPPHD AV&59 X HK KHD
XP \RPIWP * HZ IQQDDP HU] X HKDWWD DY [P 9 HOMADDD YHIRHD Z SAGH
$QNBWDN HQH ) DEH ] X VMM VHMD ZIU QQ DX HQH HQHIH =0KO
EH\SHMZ HVHDX @H=[KO

P * HZIQQDD Z AGHD Z WU KIHJ MIMVDA - HGP 0O \DW 0 HKDOMD P
IHOMNIDZ AGD ZWUQU 0 YHIHMD 3UREGP KHEH IMMEH W P
JOIFKHR=XJHAH7 HIHDRMUQNHDZ UG ' 1H* HZ LQONXRM QHIWEDI QUGRK
B X ' HJ(\ZDWMQ\Z HWEBIEWBIGHUGQHIDY 0 DQ YHMHWP P HUGRK
GURAKQWIFK  \HQV( LODMY

 KQIFK MAVDRGHG UH : HUADV&59 KRAKAKUDEHDZ LA NDQQ AV QFKWRKGH
- HWMHV \R XP\HMHD \RQGHD GH 7 WHIHIXRM Z LG GP HOAMSUHKHIG MQNHD
" HIQ Z LW @QEH @P IMZ HLIHJVZ UH THW Z HOGHU 7 DNH 3UR IMNVAMAZ HWWU YRP

( LN HOMHOQMHWVWDY XQHUBWS / RW

' DAHY% WHHGHD5 DQERP © DN DM HD &KDUINMUDN Z HVWZ LG MFK @G| UM
DOR QAW | QGHD ) ROHXEH 7 DEHI | HIWZ IH K GHJ* HIHQSIHBU YHY QEHW
Z HQZ WWHQEHHUAV&59 HZ AH7WHIHTXRMHK KH)Z RO



CRV TQ Ergebnis

1:4 80 % 0

1:3 75 % 0

1:2 66 % 0

1:1 50 % 0

2:1 33 % 0

3:1 25 % 0

4:1 20 % 0

. HUBHMAHWZ HVH GH 74 YRQ Y HK KHD Z1GD Z LG MK @P LW
[ALQEOP MH) OWVHQ&59 YR DX [RMONDZUEG ' Dv( UHEQVZ LG
@K DOR QFEKVWEHHQ OIS QAHHIHW JLOV: HUAV&59 YR DM

HK KHD Z LD Z LG MK @P MIBLQGD PAMD ANVAH74 YR) I
MONHZ UG ' DV( WHEQVEBIBWDAK KIHUIBLFK

© LN QHQ XQV DQ GHU% WH DBR NHGHD 9 RWOYHYAKDH HD 1QE-P Z lUHQDK
@V&59 RAUAH74 YHIQEHD (VZ! HNDZ LINIFK WK, Q Z HIQP DQHQ DK GV
&59 HK KWKQG QR HQ DK P HU* HZ 1QQ DY 9 HOMMHHIHW DV IMAMGRK
HQH 0 LOKP! GKHHKQQ GHIQ GH . RQOHDHI IMWVHQ $EUQND GU
7WHIHIDRM

1 XQ KDACDAMIAK MEH 7 WEHJ( IQHD @I P . RS ZR GHH VP SBi,GHHGHD
SUR MIEGD 7 UDGH HJIHEHQ KDW- HERFK P X\W/ P DQ DXFK DR GHU% WHAV* HHN GHU
JUR HR=CKOQEHFKMD :  LUBFKGHY QRKWIRK HGP HQ LIH7 WGHLE \RQEHD
HWXAEFK BHASIHYZ HVHKXQEHW UDGH/ 8 QG Q@K KXQEHWY DG/ Z WGMFK LP P HJ
HIHEHD GDWP IMHQHJ( K KXQ GV&59 WAH74 [P JBLIRKHD =XIHMQNW XQG
DEHYOP

© DV ZHIZ WQQ EHJBH\SHY HVH OQIIUMM HQ&59 YRY  KIEHD ZIWU
DORLP * HZ LQQ DIERSSHINR YIHIHZ LQGHDZ IHIP 9 HOMA@YHMHM) XQGGH
7HIHDARMWRMGP B @IW1 XQND AQRZ WG H/UFKN LOMHADQACHR
OQKIEHRZ LUHGHYSRMMHTRO0 DUINYRWOIH XQEHD

6RBKH O DUNMYRWMB! HK G\P DQ CEHUQXU ZHQP D] XP URKWIHY =HVEXQNALQ
GO0 DINAHQAMIW/ HGHUKDQEHT GH P HMMY 7 UDEHU 7 KHRUHD XQG 6WDMILHD
GHIHQ ( LOXMHIWLIQDONHGHD 9 RIMODD GHU% WHBUQIW 8 P GH) UH ZIHZ U
QH URKWWHD BWDMLHD [ LQEHD NP P HQ Z LUXQV JBIFK  $ BHUIXQBY WIFK P LW



GU,GH V' WP DKH HQOK PDOAY &59 JUjHIXQG XP @H 7UHIHITXRM
NP P HIHLFK P LFK TXDU\S, \WWANDQQ GHY6, WHOKDQEHOQEKWXQNIRQHID ' DVIMAY
HQ JOQ JWR HJ' HINHGU GUILQ GU7WEQ) 6] HH WAKRQ VHW- DK HKQM
SIRSDIIHYZ LLGEXQG7 WG GHDY, @ 1 DORKHD:  HI 19K

7UWDEHQ Z LG P IW! OFKIFKHZ H\VH DFK GH 6FKXTS D LKW DAVEBIEHIGEHD
(URD JHIHEHD 0 DQK! Wi ND VQXWWP HQBOWIN EGIEHQ R XQG \VAH* HZ IQQH
OXHY MM XQG GH 9 HOMM BHIUHY HQVP AMHD 0 IWIHIX \RBKHD JXQG
\WIFK | DOFKHD * @XEHN \WHD WANHD 7 WG P WYQAMJ NIKHD) 1Q HQHU
6CFANIDWH | FWVBLH YHYXFKHD LP P HJ GH* HZ LQGH @XI HD X MWHD XQG Z XQEHD
VK @0 @OW H/\WRMGP QR XQMRQHWE HEMMIDQOM ( [ SHWD YHOQIHD
MG H\H o XP QR GHAY DQYHEIFAKH WP HUB 6\WUNH 3UREBP W] X QVHD
6RHQA@V3REGP JHOWYZ LG IMAEHU7 WEHUCEHMRNGP QRVBUR \BEHD

" DEHL ARV HEHQ DK JDQ NDU Z DXP HY AR QFKWXQURQHMHINDQD GHIQZ DV
P XW GHIQ JWXQBY WIFK HIWHGP DOYRIKDQEHQHG * HIX (VP XW HWHGP DD
HQO DINYRWOYRKDQE-QHO ,Q: DKWKHWMAQ P QFK GH JHDQEHMM 7 KHRUH
HZ 6WDMIH @V JXEBIHXH 3UREBP @ ]X =HVEXQNMD 1Q GHD 0 DWW
HQIFAEIH Z LG 1Q GHIHY NHCHBL 9 RWOEHIMMXQG P DQ MK GP TFK P

50Q0RP : DN %HHEK G, WHEHLQEW

( LGH7 KHRUH BH.GHUHV] Z HIHTRVMQOYRTY | B @H* HEZ LQGH@X HY] X WHRXQG
9 HOMM] X BHIUHY HY IMAGHU 7 BHOEKDQEHD + HULMAHQ &5 9 YRQJU | HUDY
GIMK XG] ZIQHB QW XP GH,GHGU7KHRUHXP ] XVHMD ( V\RDND GU
9 RWWCDAIHAMWZ HEHD GOVHQO DIWMIEH] IHDAHBIHIYHOX WS GLAQIV
LA/NHQAZ HIVGHUB\BRELG GOWMEK O | UNMWHIE YHKDDAD

9 [HD1 % WHXK! QBBUBRMHEHD 7 HGDE-DIQ 0 | UWAD GH HIHQEFK JOUNHCH
7UHEP | UMM ( VILEWERWIOR NHGHO RUM®B! Z HIQP DQQIFK GHU7 KHRIHGH/
7UHGOE-0 3RMRHD HJIIQHVXQG PDQ BHMHEW ZIHHXP  XCQEHZ XM/
* OFNWEHD$ BHUDFK BHL 7 WHIG 0 | UMY GH HY YR HQY VBN FKOFEK JLEW\RTM
P DQQFKWXQGXP GHS KUDX HGH 7 U8 RWWHAXQ) VMR 0 DQP XWDXFK GRW
KHIDMLQEHD Z DOQHQ9 RWCEHKMANXQGZ DQQHEHQFKW

0 DONDQQHH7KHRUHE] Z - 6\DMILH GRAK VR IXWHIRKHOXQG XP VHHD  Z HID
AH7KHRIHE] Z 6\WDMLHVHEWEDY3UREGP [MAVOX WP DQLLIHIEZ DQJIHHQHCH
© DQG , K GHQNH BV KIHKHUZ LWV X P LUBH. GHUI RIHQGHD %4-KDXSMQ) CEVROW
] XVIP P HD + DEZ IWHQMADQ GHUY% WHEIDQEIH ! KWIFK / DWDBR @H) LJHJYRQ

BWDMLHD \RIGHO YEHBIH' U ZIHPDQZINDK LQAHHD 9 RWY
YHHFK NRP P HONDQR



[HZIUO DINWRUMOGH! LQGEHD

1 DFKGP Z WUXQ/AH W | GWHE DV JHDHIDQYHAKDWKTEHD NRP P HD Z LUQKQ
X GHU) H ZIHZ WIQ GHR A+ [P P HIWNRP P HD 9 HJGBIFKHD Z LUDOR NXJ GHD
5003 : DNVHHK + @ PMVWAP 0 DINYRWMYYHMHFK +IPPHD

X P 50Q0RP : DN %HHFK GHJ% WH MAKQHJ ( Z DOWNQINZ HWGHIDY
+ HJJILOVGHU* XQBDY -H P HU7 WG P DQ HQIHKWGHIR Z CKWAKHQIFKHU
LAV GDW/P DQP IMZ HLIHJ* HIBEOWMANDY] X $ QDY

« P 0 DINVRWMOY9HHFK GHU % WH IWAXQH (L DIMQINZ HWKLQIHTHD
SRIMY  + IHJ JIBAHY HGHD \BIN FKOFKHD 9 RWMOLP 0 DUNV GHU @QJ | UM
EHRKHD EGIEW-+ LHJJLOVGHU* (XQ@BDN -H P HU7 WDEHY P DY HQIHKWGHKR
Z DKWAKHQIFKHJIARY/ GOV P DQ P P HU* HIB GOAMADY ] X $ QDY) © HJ
DV G-U+ | @1 1Q GHD + LP P HONRP P WZ LG DOR TXDUL YRQ HGHUS W @R
\GHBU * HI5 Z LG P IMGHJ=HWP P HJZ HIJHJ ] X HQHJ$ W& DUGRERMHU
* HIBZ WGP IMEHE=HWP P HUP HU

X P 5D DN YHHAK GHUY% WHJIEWA* HIKUQYRQ) HOQIKP H
XQG 6HEWWXAKXQIHD GH XQ/ NIKUHDQ P . UHY WBEH) OWHD N QHD
YHVSHYZ HVHGHU9 HIXFK HQJHZ IMAHV&59 RGHU7 UH I HTXRWM] X HIHFKHD
lQE-P P DQP HQNOWEUN EBIEW

« P 0 DNVMRUMY YHMAK GU% WHMQGAVE&59 XQGAH74 SUQ ISHD
HIDO( V]! KOVXU COWP DQLP ( QGHP IW HZ LQQ GDXMKW( VILEWIOR CEVHW
GHUBHNDQQAMD 7 KHRUHD Z IH 7 HKQVAKHS DOVHRGHUO DUNAKFKQIN GRAK YIHBA
YHYAKIHHH DQGHH O DUNVRWM®! GH P DQ DAVQAMHD NDQQ XQG Z RP WP DO
YIHDF HIB YHEHHONDQD

X P 5003 : DN YHHEK GU% UH IXQMIRIHW HOQQ) B ' RQIW
XQG V7 UDODQG ( URWQAKW 1H 6\MQUEHD 5 HIHD GH BERDIWAEW P DD
MEK P IWHQHJ 60FKH QU 6WEDQ @ PIW) B ' IMLSIQ XBG
$ XEHIERAK IWHQ PXW XP HGQH 60FKH] X P HMAMD WILIWQHW X 6LH
U 1 \VNQ DQGHHQYAHHFKHD (TFKZ HVIFK QKW X XQG JHIDEHDQ GHUY, WHW W
MH NHGMDIY [ X ' HQ ZHJ 6\MQEHD P 500G : DD YHMAK GHU
9% WHWDGHNZ LG @DV DFK (RK LQ GHU XQG HIKMD 6WQCH W 7 EXQ)
P DFKVKLHUQIRKWEHRO HWWU: HU 6\MQUEHD5 RXGIWH\SLHIVZ LG QK
DXFK NHGHD 9 RWOHKDIAD ' 1H $ DO YRQ 7 WG IMAIQ GHHP YHHIK
MQUBRY D AHY% WHKIHIQFKWP P HIGDXIHEHWMKQG AH* HIHEHKHWQMFK
VM YHYQEHQ



v P 0 DNMRWO %HHK GHU % WH BIDXFAKWP DQ QFKWYIHD( ULKXQ)
0 DQP XWGHY% WHQFKWBLIHIV\RIGHDP DOP XW\VQWZ IWHD Z IHP DD
0 DUNMRUMBILGHNV] LHHONDQD GHEH MG 7 UDCHHGHD9 RWWCEUQIHD
-HEHP4 WHDQ! QIHINDQRDOR YROBHWQEH  DQSUR WIEHOMGHD QR HOHJ
AHHO DOWWRWWGINHQN

X P 5000 ;DN %HHAK HOMMKHD* HZ LQCH QAUGKURK =X DDXQG MGG
GHKDE QR LHEHKREDU 9 HHQ HIM* HZ LQQH DQ GHU% WH] X JHHIHID
NDQD MEHU ' LHH MERK ]X UBURGY LHIHD MAVIP 5DQGRP :  DIN 94HHFK
X, JAFK 9 IHBI 7 WDGEHUYHYXAKHD IHIDX G/ XQG DEDOMHIHQMEHD 7 WEH GHJ
\VAKH  JHIDQIHQ IMVL LW IKCHIG GOWP DQ@P IMKHGHD) ROWAKUMAH) LHBD
ZUG

« P 0 DOWRWO YHHEK GHI% WHHINMHD* HZ LQGHQRWEXUK =X DD
\REGHD H/ MW HQ EHPPWU * XQG AKIQM) ZHKDE 6WDMLHD
IXQNARQHMD ' HUUHHIWR HYRQXV GHRZ LUAIGKUK DQ GHU% WH HKDEMD
IMAGH:  IHHKREDIWHWAHHU* HZIQH ' TP IMMQG GHH* HZ IQHQ P @K
\NDIHEDU DOR LP P HJZ H\WU YHIP HUEDU . XQG MGV HEHINTFKH | LD LHEDA
= HOMMIHFKEDU" 0 X\S WUP HKULP 96K

* X MHKVAVOOR : LU\RTMD DIV AWWQ XP GHQ 5003 : DD YHHFK | X
PHGD : HJGP] X RIHQEKW/EH] BIWDYRQIMWEK LP 0 DUNYRWMOY YHHFK
1X BHIQED XQG | X KOQGHD GHU \RTOM NHCH HQ LIH 3RIRY P IW( AKAHE
HJNQH

UHYRULFK ' LUO DUNMRUM®! YRUXMID \H. QGRAK HGP DONDUHAMDVO DUNVRIM®H
MQG VHOMD 3UR \BE®! 6\WDADLHD KTEHD DOR HQHD KRHD 6HIMKHWZ HW' HJ
500G DN UHHAK GHU% WHIMAKKUIUR  ( ULADOR TXDW DY GHUVG\BQEDLBA
X BHMROMD © HIQ' X GH % WHIFKOW DQAKDAW AR \RGMAV X DOR QFKW
9 RUMBI RAK XQG Q AKHUVHKHD VRQEHD' X \RTAWY LUGHINHD W KIHUQKH X
JOU QKW DX XKROD LMV9 RQ GHP BVBIESXQNADXY IUIHD Z LUXQY QQ ZR
GHID YIHIBIFWERK 0 DNMVRIWMBIERIAKHIN QOMD

"D GHH O DNMRUWM®B! \R VHIMD DAWHAD QHIH LK MH DK JHEH
\0 DUNBRP DIHOV' HIQAVIMAGHJIXWM 1 DFKUFKW  IHHO DUNBIGRP DIHD JLEWA/
Q@FKZ MK DAK 0 HQO HRRU] HIWMP LUGP DY W H/5HIHP ! j LINHWDLP
0 DUNAILEW GH QRKWGKUK =X DIDHOMAKHD N QGHD : HUGH 0 ! UNM JHDAGHU
MAHYWKQG DX ) DNMEEDLY XQAMYXFKWGHINDQR DRK VFKGHDHINHIGHD GDW HY
KHJD4 MEHD ) DD$ GRP DIHD JIEWXQG GH $ EZ HFKXQ) YRP =X DIDGH LQWY
EHXARKHONDQD



$ XK HQUIH 7 WEHJ BHZ HVHD @RKZ HVAFK GDW P DR KU YLHD* HIB YHEHIHD
NDQQ LQEP P DD. HQ@VYEHUGHHO DUMIGRP DIHQKDAXQG GHHDRK DAQIMY
(1Q SURPLGHIMY YHVELHD KIHISA M/ DY © l@rPV GHU B GU 7WEQ)
© HIW HAMYAKDWIQHKDE HQH/ -DKWWY HCQH 5 HIAW HZ LWAFKDMD
NRQQM LQE-P HJ D4 YEHU 0 LEARY KRAK KDQE-OM

" W/ N QOM QDAMIFK QUHQ * GFNHIHJ JHZ HHQ VHQ $ GLAQIV KDA DUy
© QP V DK VHQHU 7 RAKWUGHD % WHKDQG-DEH.I HELTAKWKQG MH KDAHEHQ DY
HH3HIRP DFHYRQLP P HKIQ LQHQP - DKUHIHEKHON QHQ

( VIIEWIORO0 HQAKHD GHAHHO DUNVMRYM®H] XP HGHONHIGHOXQG] XP DQEHHD
DK ZIWHD Z IH P DQ AHH 9 RWWG! RSWP CODAVQAMD NOQQ ' IHH 0 HOAKHD
\EHBR LQ HQHJJIDY  DQEHMY/ LD DY DX DQEHHD 7 WEHJ Z HKDE DK DQEHM
( LQAKY QNXQHIXG* HAMIFAJARHO HFKHRJHIMD

© IH RWKDWV X VAKRQ JHK W @W PDQ PIW7WAQ) QU HGH \GHAWM ; W
HUHFKHYNDQR RG-UADW 7 IDGHUP IMZ HLJ . CEAMIOHY JBLEK VHQ MWH\RGMOP LW
GP 7UEQ" ' DV$UXP HIVAW JWR H , QAMANRHD QUHQ STDU3UR HWSR
-DKU HZ LWAFKD\MD WP P W] Z DU CEHU QDY WL IWDX. XQV 3UYDAT UDGHJ QERK X

3UYDAT UDGHUKTEHQ YIHOP HKU) BHKHAMXQGO | JARKNHWD KRH* HZ LQUHDQGHU
% WH] X JHHIHID

+ HIX PR Z WUEEHUZ IWHY Z1H P DR 0 DINVYRIM G LGN IHIH) NOQD 8 P
NDU] X P OAKHD Z IHHQO DINMRIM CGYEHKDSWXWHKHINDQD P, AWMLIEK" LUHQ
SOIDAI HERMYHVSHBIS VHNHIHD

$ X\OHEDAKWY YHVSLHDHQH/ 0 DUNWRUMOY 0 DUNW <= WMIWP RQEIV 1Q
]ZH.YRQGAH.) | @D

2 1
Montags Jeder andere Tag
1 1



$ XMHDAKWY YHASIHOHQHY 0 DINWRUMOY 0 DUNW; <= WMJIWQDK 86
3Y MG-OMKOWZ DKERIQ] ZH-YRQGAH) | @D

2 1
nach US-
Présidentschaftswahlen Jeder andere Tag

1 1

$X\0I-G:FK\M/°/d-BBLl-DO DUV <= I' @WK GHD 1) 3 1Q]ZH. YRQ GLHL

1
nach den
Non Farm Payrolls deder andere Tog

1

$ X\IHAKW YHVGIHD 0 DUNW <= WMIWQ] ZH.YRQGLH.) | @R (ORGP
IEK HQ 7 UHOG HEEQHIAKDA

% DOAHHRYH\SHPQKIEHD Z LUHCHD9 RWO GHIQLQ] Z H.YRQGH) | @0 D

JHAWGUO0 DNMQ HCH BHAP P\M 5 AWM © HIQ Z LU DOR @QIH JHXJ
QHHD 9 RWODMAHDD QAP ZIWWIPPHJZIHFU]XP JHHIGHM =HEXQNW
73V 1Q GH 9 RWOY5 AKX HJIIGD ZHED ZIWDP (QH PIW HZLQD
DIMHD

7 BUWHYY 0 DINYRYM®B! P 33KHQ QRAWKEHIQIWHCH 7 UH T HITXRM YRQ YEHU
BRI ( VIWEHVAHY HVHIQ2 BXQ) ZHRXQHM74 BHQU — @HIWIEH
HO&59 YR  HUHFAKWZ HGH) NDQQ / DQIIUMA Z LG P DQ GP MWMRNGP
SUR MIEHOADGHD



$ LAQIVZ DHY D/ MDY QUDAMHIAMYHVAHB! : RHUIZ IWHDZ LUDEHY
W H/ABN FKOFK \R MV RAHUZ MHD Z LU GDW % WHINQUIH 1Q GHU=XNKQWQ
HCHERXMP P \M5 AU \WOAHHD

: WU KTBH VAKRQ KHIDAGHDUEEHAMN GDN HY DQ GHU% UH NHQH SUR HQMH
* HZ IMKHWIHEHD NDQQ VRQEHQ QWU TKWAKHQIFKNHWO RGB! H IHBD ( V
JIEWIOR NHCHYZ HVH GOWHCHEWDM IHLQ GHI=XNXQ VBUR MEHOHOQZ LG

$BHU (VIEWHLZ HH (V ILEW QE] H XQG | DNIYAKH $ UXP HOM ZDDP HCH
7WDAQ) BWDMIHIQGH=XNQW HB YHEHHINDD X5 YRQGHHD+ LCZ HVHD
XQG$ UXP HOMRJILEWAVHCHIDQ HO HIH

© HJMERK NHGHBL $ UXP HQM D4] ! KGR NOQQ ZDXP \HCH 6WDMILH B Z
7KHRIH RGHJ, GHH * HIB YHEHHD \RD GUKDANHH 6WDAILH \RQEHD QUHH
UHCH %KDY / HGHUWLIWAHY 3G * UR WOGHU 7 WEHJ] X 61H KDQEHD
QK 7KHRIHDE] Z 6WDAILHD GHDX * MXEHIXQGYHKDXSMIHR DN JHDAWWIQG

" HRLQGU7WAQ 6] HHILEWAY YIHBIY-KDS WM HY A/EH Z RP WP DQDQGH
9% WH* HB YHAHH NDQQ 7 UHQEDQE-D ) LERIFAL 5 HAERHP HQWV :  LGHWKMVQCH
8 QMAMXQHY &DUBPMIANRPDIRHD (0$ 60 $ URMQIHI % QAU 56,

3LYRABXQNM 9 ROP HD 7WAQ) 1 HZV7WEQ) HF SS

( VIIEWXQ | KDJH&KDWW XA , QANDRUHD  7KHRUHD CEHJ: DXP \RTHV/IXQN
WRQHHD © DVAEYRQLMAIXW: DV ADYRQ IMAAKBAKW 2 GHUN QEHD Z LUHVXQVDQ
GHY WHHGQ DK DARKRKHD QTFK Z HBKHU7 KHRUHZ LUKDQGHDY

' H$ QERWWWHIW X GHNHLFK VAKRQ @' X GV6\ WP % WHNHIDWW  HKDE
P XW HIBIFK 6FKOW \HQ P IMWHGHD 7TKHRUHD  %4HKDOXQIHD : LUEHR \WHD
P HKU) DNMQ XQG KDQE HAM , Q] LHD GH XQV \DIHY @DW HQ HAAMJO DUINVRWMO
YRIHW  HXQ DORMMY KIEHD Z LUNHCHBL $ GRDIASXQNWXP [ X Z IWHD RE Z LU
IP 9 RUMYYHHAK RGHIP 5006 : DN YHHAK WDGHD

% BHUGHGUMA- DKUHKICZ HI KEEHLFK YIHBI$ QKDIVSXQNMXQG, Q] LHRIH XQED
GH D4 HGHD 0 DINVRWOKIGZ HVHD |, FK KDEH HCH $ WWIRTHH &KHANDWMA
HQE LENHDV GH P LU DY HIWRE HQ 0 DINYRYMOERIRKWRGH HEHD QFKW-HE-J
HCQ) HOH3XQNADA GHAJSKHANDAMIWY RT5Z HWEDHIAH:  CKWAKHQIFKNHWIX
3UR \IELOMAHGHUBWDM LHHK, KW

" P IW X HCHXQIH| KH, G-H @YRQ KDXWVZ D/ D4 GHHJ&KHAINDWM WKW Z HEGH
K" WIQARH %K GRIXPPH) +LZHVDN GHHIY/ MM YHUDM) 9 RKHJ



P AWM LK ' W IEHJGQRK N YIHUXQ XUHFKHIGH $ WUXP HOM QGHOGHD Z HKDE
7 WG 3RIMRGHD HJ 11QHD XQG @EH. LUER QFKHZ HVH JOXEHD W MH HQHD

0 DUNYRIMCDAQINHD

SUXPHW X VMHKVWR DXV DOYRE GHBWDMILH7 KHRUH, GHHIXQNARQHIW
" HAVS UXP HZ WG K XL BHL , QGANDRUHY YRUDQIHEUIFKWKQG LK WP P HGP
XQMJIXQ/ JRDIWARIDU] X $ XK LK BQ QP QK @UX \KHHQIH DBV GHI
Z HIQP DQ\R P DGRH , QANDRUHD YEHJAH & KDW GIVMHWAY \BIN FKEFK \R DXV
DYRE MHHGHD9 RWWCEY FKWD

UHASHW HVH YHP MWD YROQJH) %4 QaJ GO (LQEXN DY RE Do
0 DUNAQHKP HJGHH U HDHKWHSHNIHID Z AGHD ( VVAKHQAVDY RE GHU. X/
LP P HUZ LHEHULQCHKDE GHVRMQIHA QEHU XIUANNHKUHDZ LOD

" HIQRK IMAAY/P HUBRKHOQDY6HOQ ' DRWHEH JLODK | AJDQEHH, GANDRUHDZ IH
) LERIFALS HUEFHP HONV GP 56, (0 $ &URWRYHUXQG\RZ HWUXQG\RIRW
( VVFKHQAXU\R DIYRE P DQAP W HZ LQCHUDAWAKOI HONDQD

© HIQ P DQ CEHUQAKWQUXQIH ! KUKIOUHWWARQGHD GHH, GANDRUQ P ' HEIO
XQMYXAW MWK 1Q GHD DIBLP HVAD ) | @D KHIXV W XQ/ XQHJ $ XIH
Z IH3HUHGP DOQXUHCHDBWHFK JHSHDKDN

© WKBHQ HQOAK GH 7HYEH] GH' LQIH SRIMYHJ] X BFZ HWD DY MH H/ 1Q
- LWNIFKNHWMQG +, UDBR DX (PP HUQU3LP DD DP HY] X BHXUMBD RE HQ
\BN FKOFKHO DUWVRWMOYRUIH VARQEH QXQMYXAKHHY/ JHIDKHU

SUXPHW X VHIFKHOAP WW®IMVK Z DVDQGHI% UHSDMHHRZ LGV

© HIQLFK P LFK P W7 UDGHQ XQMKDGM K, UH LFK VFKURWIXW , GHHD ZDv DQ GHUJ
% WH LQ GU=XNXQWEDMHIO N QQM ' LH , GHY HZ HVHD IFK DY GIMK ' DV
$UXP HQMAGHD 0 DUINMOQANI OXMADBR |, FK HINHIH HCH/ RIIN' GH DQEHM
0 DUNAKLQHKP HJGRAK QEKWHNDQQAKTEHD XQG HIKDEM \RP IMHGHD 9 RWO $ XFK
AHAV$S UXP HOMP LV RMFKVY X JHIH HD ' HQR/ILEWKIHEH GH 3UREGP H



3UREBP 2 IWP S, BRMIFK 7 WDEHULQ, QMIHNRIHD RGH* XSSHY AU ODW
AH% WHJIHIX GV* HIHIMOYRQMWZ DV MH DY GINMK HP SILQEHD © HJ
@V6\ WP % WHMERK NHQQVZH; ZR @V3UREGP @HIW' L1HY% WHNDQQ
Q P @FK QFKW3AJDIB BINAK VHQ GHIRZ HQ P DQMHLQHGH/ RIIN BUQIHD
N QQM Z JAGHD DAK DB DUEHHQ0 DUNAKAHP HJYRQ GHHU/ RIIN HICKUQ
XQG GHU9 RWWOZ SAGHMFK 1Q/ XWDAQVHD ' LH/ W IEHJQUDA \VHQ DFKH
/ RIINQV] X ' DV ZDV MEHUZ Hj  XQG HZ DWWV NDQQ NHGHD 9 RUMOP HKU
EUQIHD ( V NDQQ CEHUQ@AMIK GAURKDXV VHQ GDW GHIHCHO DOM@HP HJ
HCQH/ RIIN 1 WAKHU HNHIQADY GHU* UR, WOGHU DQEHIHD 0 DUNWH@HKP HJ GH
HCHELWMDIRQXQM ] Z - YEHIAK WHD

3UREGP ' IHHQEHNM/ RIINN QOMY, @) HIDOWHQ ( VIIEWHQDFK ] X YLHBA
, QMIMAHRDQGHI%, WH GHAHHHKWR RGHUHQIHA@HAMY/ RIIN 9 RISXQ)
Y, @) X LFW P OAKHD ' HIQ Z HXQ P DQ HGH/ RIIN DY HYAM/ HANDQQAKDA
PXW POQ AN KRIHD GDN DQGHM 0 DINW@HP HJ] X HGHP \S \WIHD
=H\EXQWAH JBIFKH / RIIN HNIGHD ZHBD (WA HJ G GHH
Q P @K HH 3RARQ XQG QUWBN FKARK HY 11 GHM 3RUMRQHD YH) QGHOQ DFK
G 3BV X XQHMD* XQUMD : HUDOR EHVAHWZ HVH HQ 8 QMIHKP HD DY
ERRGHY LQQRYDY BHOMOVP X\W @UX KRITHY GW DK 1Q GU=XNXQW
ZHWHO DUNW@HP HIAHHEHO HOXQ HDQIHD

3UREBP ( LGHD, QRUP DARQWRISXQ DQGHIG WH] X HDQIHD [WNAKZ LHLW
* IR H , QKANRHD JHEHD 0 LARHD VAN JH DXV XP BHAHIH , QRUP DARGHD
\FKQHIBU] X HKOOAD DO DQGHH 0 DIMEHP HU 6LH YHIYIHD BHASHOZ H\H
YEHUAH. HIQRYVG/NRP P HIGHD$ QIHERVDRS5 RAR I HD Z HOMHO HOAKHD
AW E] KGR YRU2 WV X WAKHD XQG MFK GH 5 RAWRH T HEBHU RGHUO LQHD
DY XADHD © IH ZRMBD Z1WU 7WaH GH ND QU NBICH ) MKH LQ GHFP
+ DU VAKEHNHQMQG CDP \WDOMY

$SUXPHW X H6WDMIH7 KHRUH, G-H KDMQ GHU 9 HI DQIHKHWAKRY
HQP DOXQWRQAHIV

2 IVWHKH LK @W 7 UDGHJRGHVHEMM.CDQQM & ROAKHY P IVHGQ HOHD HIROUHAKHD
7UDE SUKGBR XQG \RP IMWHIP W) Z RTBD V' IH 6WDAILH7 KHRUH, GHH GH LK
QUM BUQIW URIHN ) | OFKEFKHZ HVH JHYAWEDY P DERKHD 7 WDEHQ \AKRQ DY
% HV A ) CONHGHE\WDADLHSUC LSHD XQMIRQHW

$ XK GV 2 BHIQHHD GHU&KDW JHIYIWLHDR VAKRQ DY %4 HY @14 @OW HCH
BWDMIH 1Q P DD ) | G \BN FKIFK IXQNARQHMD NDQQ * HZIMH &KOW
|RUP DARGHD RGHJ 7 UHIGNDQ G KDAWD Z RKOVBIN FKAFK HQ JX\M/ ( LOXNHIWLIQDO
JHEIAWZ RIDAKIQ GHU. X/ 1Q HCH BRAP P W 5 IFKMQY) @H  3UREGP KIHEH.

" DVIMARHQIXWMYS LIXP HQV



© HJ @K GHAP $UXP HW3RMRHD HJIIGHV Z LG VHKU YIHBI 3RIMRHD
HJIIQHD ' HIQDQGH% WHIXQURQHWHKUYIHBY :  RKOWR] LHP QFK DIV KDADQ
G WHVAKRQHGP DOHQHYSUR MG 7 WDGHHQIHELIFKW

7DN FKOFK ZHQPDQPOOYEH®IW KIEH) DU LQIH DOR DIBU,GHD
BWDMLHD XQG 7 KHRUHD GH P DQ MFK DAGHINAD NDQD | XQUARQHW-D ' X KDV
UFKW JHBVHD 7 BH®BIH' WHQDAK HGHO LARQ6WDMILD H/Z HED

@YRQ SR WIBHOIRRKGHGD ' DV JIOWRZ ROI A GH =XNXQWDY DK 134 GH
9 HIDQHIHW DXP [WEDAR!

1 XQD HVILEWEHD QU] ZH.0 | JAFKNHWD DX GHP DRDQGHIY% WHHMHINDQD

$X WMIHIGH. XUHXQGDN |DIBCH. XUH ( JDOZ HBKH 6 WWDINRQ Z LUBHAEFKAD

(IGH@YRQ ZULG PP HUSIRIMIEFDVHQ  GH DQEHIH LWAGEP MADXRP DINFK QFKW
SIRIMIEHD 0 DR K Wk DOR BH. HGHUXCBUR MIEGQ 6WDMILH HQ DFK GDV* HIHQMO
P OFKHQ P MHR XQG MH Z | UH SUR MBEHDIHZ HAHD : HUDOR BHASLHYZ HVH 13UHQ
-DKUDQ) GHEWDM IHKDW PP HJ0 RQBIVIP ' $; YRQ 8 KURLY 8KU
D4 MAMIHIGH. XUH] X VHMHQXQG AP V@ HOMM HOWD KDVGHUK! WHHQ DFK QU
@V* HHOMOWQP KD DOR DN [DIBCH. XUHVAMD X5 HUK! Wi * HZ LQCH
HJ LHOV

7URNGP LAY QFKVWRDA T KHAM HQ DR GDV* HIHQMOGDYRQ] X P ORKHD Z DV
P DRORARMMIHERK WH GHIQH/JLOY ROHIGH

. DIUSMDAMILEDIQHGH ERAP P \WD=HWDP Z DUHDSUR MIEHD

. DIPUSMDAILERIOHGHP EHAP P \MI=HWIDXP Z DAY QFKVBUR MIEHD

' DV3UREDP
. GHUSIR \BEGR6WDADLHD Z DUHQ QUGKUIK =X DTSR MIEHD
. GHUXCBUR MIEGD6WDMI LHD Z DHQ QUK =X DIXCEUR MIEHD

8QG QU G GWDAILHD ZOWHD) 1,&+7 GUK =XDDSIRMBD ', ( 6(
S 2//(1: ,5+$% 1

(V BHFKWOBR QRAWDXYY HQIOFK @V * HIHQMO] X WDIEHD \RIGHQ Z U Z RTBQ
(&+7( 0 DINMRIMBIDAQANHY GHQAWGURK =X DOSUR WEHY DUHD

7 BWHY 8P QHH 3XQNAIEH] XEUQIHY KIEHD Z LUGH YA RNHIHEAUHD DX HU
$ AWIHDWHD : HIQ Z WU GHH DEHU BHIRNMAKAHD Z! UH HQ JWR HU 7HOG
SUR MEGRQEWDM LHDZ LHEHUXCEUR MIEHD



$UXPHIN X HP DQG DQGHH/EHKDXSWIVGDWHCHY-KDXSWQ) AP P W

" IH PHWMY 7WDGHU KDQGHD NHH 7KHRIHDBWDMILHD, GHD GH MH \HEW
HQE IANHIWKCEHD \RIGHOQ Z RIBQ GHH$ UEHVWKG 9 HIQX RWQ) QHEHUCEIHEHD
BLHP IAHQDOR GHRYAKDXSMQI H DQGHHU7 UDGH I @XEHXQG YHWDXHD

- WUKIEHLQ AHHP %K VAKRQ BHSURAKHD Z HKDE @V 1Q GHQ P HWMD) | @R
QFKWR JXADMA+ ! XIL) KTEHD @ P @FK DXFK GHAH YHIP HQERKHD ( [ SHWMD GHH
YHKDOMY QFKWAHEWVDA JHKMBV \RQEGHD JOXEHD) DAK Z HEHXP QU GU
UHKDOMY HQV DQEHHD 6RP WP IAHD Z LU VFKRQ GHD YH-KDSWMQIHD ] Z HHJ
SHIRHY* MERVHHND

,QGU7 WEQ) 6] HHILEWANHKUYLHBIY-KDXSMQIHD Z D/DQGHY, WHDQIHEDFK
I XQNARQHHD \RD 0 DIRKH Z XUEHD VAKRQ YRU- DK HKQIMD DX JHAMBAKGG Z HEHD
IPPHJ QRK DQ QHH 7WEU ZHWJHHED ' IHH 7WGU JOED GHH
YHKDSMIHY DAMIFK GHIR] XP HGHD Z IMHQ MH B/ QRWERWHU GOMHND QRK
[P $QDQY WAKHD | XP DQEHHD MAHY [EHU DK JOXEZ @] GHIQ KU YLHB
DQGHH 7 WU I OXEHD GHHD Y4-KDXOXQIHD JHIDAR 8 Q5 GH O DWH KDAIP P HJ
5 HRWAP P W 1 DAIFK QFKW JHDCHDQGHU% WHDXA NHCHD) DI ' X NHIQW
AH* MIEHARQWRQ

( LGHYHKDXSMQ IMAXQG EBLEWHIKNVHCGP DOHGHYAKDSMYY 1 XUZ HODIH DQEHID
GUYHDONY JODED PXWMHQRWWPPHD ' IH. U] DQ GHU% UH -HH
HKDXOMQ) NDQQDXFK BN FKOFK HQUHAD 1 LHP DG NDQQHGHYHDXOMY) | DOL
1] IHHD DORZ IGH®BIHD

* HIDARNDQRQHP DG EHZ HVHD CDWAHYHKDOMY HOWMDZ LG 7 RMGHP MV
H/ QFKWRDU  MEHJYHKDXSMQ) * @XEHD] X VAKHINHR XQG* HIB QU ] X VHMHD

UFKW" / HGHU WQ GV [EHJ YIHB  DQXBWWAHH 94-KDXSOMQIHD | XHIWDA G
3UAEOG] X WAMIDD ©  HIQP DRAVQ P TFK W Z AGHOVRHQLIHV X WAKQWHW
HOQXAA) HQ

* HHRZ LUNQJ D4 QUHQ%HVSHDYRQ YIHPRQHQ ,QGHU7WAQ) 6] HH JLEW
AH %HKDOMY @DW \* DBV JHAKRWHD Z HEHQW ( 1Q V* DBWIWHQDK GH
. XYOAH GHEHVAHW HWHIP ' $; ZHHQGP 2 YHOLIKWW- DQGHOHARKW, W
GU. X Q@K % UHHJ 11QQ K KHUDY ] XP % WHQAKOW TP 9 R \GUFKW
PDRYRQHGP B8 S* DBW D OP YRQHAP V. RZQ* BW

" IHYHKDONY OXWNVAEAW GRH/ ¥NHIRAKBGWH Z WG 13 BHHQHP 8S
*B GU . XYW MONWXQG B HQP ' RZQ* 5 GU . XY DMMIWERY [ XP
6 RKOWNXY GV RMWH/



$ QUIMEHHIYHKDOMY Q] X JOXEHD QR X JOXEHD ] X \SHNWXTHHM) RAHU
HQ CAK VHQHJ RIVEH DQIHIHQ XQG \RP IWIDOAKHD (UK ] X YHWDXHD NDQQ
P DQAHHYHKDXOMQ) DFK HQORK D4 ) DNRMYEHSUIAHD

(V WMDWEFK ) ROHQE KHIDXV $E GP JIE W/ ' RZQ* DBV
Z RFRQMFK Z HHIJHAKBRWHOKTEHD * GIFHW JIEHY ~ 8S* DBV
Z RYRQ IFK Z IHHU JHAKERHD KTEHD (V \MLADDR \BN FKOFK ] X @DW

MRK* DBVK] X LIHJZ IHHMKIH HQ

" H 3UREGP DN KIHEH. 0 DQ K! Wi P MNHQ * HIB YHEHQV:  LUKTEHD VAKRQ
JHBLON AN GH 7UHITHITXRM DIBLOWMHIG NHGHBL $ XWDIHNIDWWKDV RE. HCH
BWDMLH * HI CEZ LUMRGHJ QEKWER IMAHY DAK EH. GHHIBWDMIH 0 DQ K Wk
1Z DU, 1I\WJ 5 HRWIHKCEW @ MFK GH * DBV JHAKRWHD KTEHD TEHJ\BIN] FKAFK
K! WHDZ LUP A HHJIG\MDAD LHELNHO HOMMH.MARD

Down Gaps Up Gaps

" IHEHGHR* WSKHD] HIHD Z IH YLHOD HOMMZ LULQCHKDE YR - DKUHD M TFK
* 08 HOWD K WD © HUDOR P IMQXUHGH &)' . RQMNADXN AV6RKIH HQ YRQ
* DBV JHZ HWWKDV P X\ YEH) 0 9 HOMAVYHIHEKGHD 1]J0 %RNHU
JHEAUR

) DY ' X QQ GHD ( L DG KDIW W HQ BHWHIU 6\RS / RW ] XU 3UR MEELOMV
JHYKWWK W DO SWAH @V GRAK 6H. BWH QRAWGHU 1! MM GHUHGH BHCH
YHKDXSMQ DA MBWRIGHDXQMP DHUGHHEWHP VY DNAD

7 BWHY ' D IFK SHY QIFK GH % WH \AKRQ UX XQG QMU DIDOMHWKTEH
EUDAKWY X GV QEKWP HKU] X WO ( VHJILEWMEK DK P IMHGHP 6\RS / RWNHQ
9RWO: D/DIBLEQVVHUZ ROHGHD 9 RWOEIQIHON QDM LWAHEHD QR
@V6RKIH HYGH* DBV] X VHMHD \RGHQDXN @+ HIHQMO

" X MHMWADOR GH* HOKU 9 IHH YHKDSWQIHY Z IH GHJ0 DN X VFK@IHY VHOQ
VRO MG @K QKHHJ YHMRKWMQ VWKOIAKWH  1D0FK ' DOQMJ) DK



X6 HEMWHYAVQBIFKNHWMYY GH YIHBY 7 UDGHU DY GH XCEVROWM ;- CKUKHW DQUKHD
(V NDQQ DOR VKU JXWVHQ W DK ' HGH 6WDAILHD 7 KHRUHD, GHD DM
YHKDSMQIHY DA IHEDWMQG XQG QRKWZ LUNDFK HGHD 0 DUNMYRIWWO DAQANHD
9 HIP XUMQIHQUHFKHD QR ' X \RTGMANA/DXFK Z LWHD

' HIQZ DVIQGU9 HIDQYHKHWAQI HIMM MANDQR DK HQ, Q3] 14JAH=X\XQW
VHO ' IHY%-KDXOMY P IMGHD* DBV IMARD QUHGH %4-KDXSMQY YRQ YLHBD :  LAW
" X Z LUNTFK HQ OFK LLIHEZ HBKHQY4-KDXSMQIHD* MEHVAKHNHD GHHYHOXHD

LQGHU9 HJIDYHKHVQFKWQHQ LIH/- CKUSUR MIEHTEI FAKQUWQKTEHD

, K GHONHQEKW

8 QG KIHUKTEHR Z LUYEWHY VAKRQ G 1 XPPHU  +LQZ HV DA P HQHUIRTHHD
SKHINDM 134 SIRIMEG! 6WDMLIHD GHU PLU DQHIW RE HQ SRAMHIBU

0 DINVROWMOYRMIHON QOM ' LHO HIDQIHKHW

'HIIXPPHJ +I1QZ HVDX 3R MEIOMWV

BWID' LUYRU ' X P AMMIMHGH 6WDMLH HWS/EHU - IKH KZ H) KDQEHD XP

| FANXMIBR RE MH HCHD Z LUNDFKHD 0 DLNVRWMODAVQAMARGHUQRKW=XP HGHD
Z! W H/ZROJIDT WK QWK @' X WKUZ IKWAKHQIFK NHGHD 0 DNMRWO
DAQAMV] XP DQGHIHQ P AMMANY X DFK HIMAHH JDQ HY -DKUWH Z DWW XP @/
( UHEQV] X HICKUD ( V IIEAMERAK HCH$ ENAJXQ) Z RP P DQ GHAH - CKUH DQ
$ @OHYEHYISUQIHONDQR ' HIVAANLQGHY HJ DQIHKHW

' HXQRE P DQHCHEWDMIIH7 KHRUH, GHQQ - DKUHLQ GH=XNXQ VWRMARGHU

- IKUHLQ GHJ9 HJI DQIHKHWBIA\WMRTM HIWHGP DO LHP @FK HIDOVHQ ©  LUZ R
ND QUMHKHD RE Z LUSUY LSIHDHGHD 0 DIMVRIWOYRUXQ/KIEHD ' IH9 HIDQIHD
KHWAMAEP IWGHUJY | \W$ GROVBXQUAVGHD Z LUKTEHD XP HCH, GHHIDX 6LQQ R
8 QUQDYEHSIAHD] X N QHD 1 LFKDEB! CEHUGHP HUABLXDARQLP 0 DINVIQG
VAKRQ\R RAHR ! KQEFK LQGHU9 H. DQIHKHWIX JHHMD

0 DQNDQQAP IMMEH 7 KHRUH , G-HXQG 6WDMIIHDN 3UR DBELOMWEHSIAHD | K
SHY, QEFK WH GHY VKR VAW DKUHQ XQG NHIGH DK HQUIH DQEHH 7 UDaHU GHGEY
VMQAT WQ ' X NDQOWY LUDOR YRYXMIBR GDWZ LUGHY, WH YLHOERWHUNHGHO DY
DQEHH ODZ LUQFKWXUYAKDXSMQI HQ YHWDHD \RQGHOAH) DNAMNHIGHD

(VZUG' 1A MMWLIHBLEKW/EHIDAHD [BHU ' H P HMAMD 6WDAMILHD 7 KHRUHD
XQG ,GHD @FK GHZHD YIHBY 7 WDEHU KDQEHD \AKGHGHD QEKWEHWHU CE DY GHU
=X DO 61H KTEHD DOR 1Q GHU9 HIDQYHIKHWAHO* HITB YHEHIN XQG Z HID GRK



@0 QUDAMHERKHY ZHL) Z HKDE P D AYRQ DAJHHD PXW W GHH
* HZ LQGHDAK QAU X} @ HOMDGHOMQG ' HQZ IHVAKRQEHSUIRKHD  DIBU
6WDM LHDZ DUHRLQ GHU9 H.I DQHIKHVY Z DUSUR MIEHD CEHUHO* IR, \WOEYRQQU
GUK =X D0 DONDQQAVHIP WK LQEP P DQYLIHBY, GHIXQG 6WDMI LHQ\MAMA

© HUGHO ! UM DDOMHW LQEHAMERAK DK 6WDADLHD GHLQGHU9 HIDQJHIKHW
- DKUI 3AJ- CKUGHDWASUR \SEHDZ DUHD \REDW P DQ QFKWP HKUYRQ =X DDA HKHD
NDQQ ( LGHP HQHUBRXM 6WDADLHD GHLFK JH XQGHQKIEH P, AAMLFK ' LUKIHJLQ
QHHP 9%OFK YRMMBD : DX IWAKMH 3P LK GHERXM 6WDAMILH 1 XQND DB
YRUDQ KDAMH P LU SHY, QIFK 1Q GHD GIMMY - DKUHD GV P HMM * HTB HQIHEIDFRKW
" DOXUAK IWWIH [ #4JP LFK DK AH EHIM 6WDAILH ( VNDQQ DOR JXWHQ GDWHCH
DQEHHEWDAD LHLKULQ GHU= XNXQVEHD5 DQJ CEDXIW

7 BWHY ' LHHEWDM HIMAQUHGH YRQ YIHBD GHLFK KDQBBI 3UR - CKUNDGHLFK
D HY 6WDMIH 7HGHI WMIHG ' IH* WQGHKIHISAJHD! KUY X \S| W
1P 95K

"'$; 2 YHQUKWWOMILH

"HJS $; KDNQGROIMMY  -CKUDLP P HIK KHMH-+ RAKSXQNM JHHIHWE\IG
KHAM LAVGH + | FOEXQNVEHL 3XQNMD ' IHHD V RQY) %D DOR GHU
9 RWWO WS NP | UNMWOEHT LHIDWMIHD NROQMQVAKRQ] CKHFKH/ DI UMY
, QMR DAQAMD : LU7 WDGHJMGG MERAK NXJ UMM RUHQIHWZ HKDE MFK
GH) WHWIVZ DG $; HIHQEK GHH* HZ LQGH JHP CRAKDAKQG RE HY
=HWY XP HRGHJG WYDIRGHDJLIEWZ R ERRQGHY YIHBIGHH HZ LQGHHIWMMKHD

(VIIEWP ' $; RHQIHS$ QRP DIHD MERK IMABHHKIHMKUDAIHBU JW:  HX
PDQMK GR; (75% ' $; QP UK JHDMHUDADWAR ! D OW G
'$: VHQH* HZLQGH DAWAKAH @K 1Q GHU 1 DRWP DRKW DOR [P 2 YHLIKW
+DQED' HJ; (75$ ' $; NDQQPRQMVAVIUHMBVYRD  8KURV 8KU
JHOQEOWZ HEHD 9 RKHUXQG 1 DKKHUMMAGHY' $;  MERAK NHCHZ HIV WD
\RQGHOQNIQQDFK TRKE, WK JHKOQEHOZ HED



" IHIROHGH* WIN JHIWAH 3HJIRPOHH. XYHQ GV' $; 2 YHDD * MPW
'$; 2 YHQUIKWY/EHUGHL CRKWXQEG' $; 2 YHED yEHUGD7D)

© HUDXJIKQGGU7 DNCRKH @OWGHU $; 1P P HUK, KHIH+ RAKVIHHIHWYWED\AEH)
HQH/ RY 3RMRQH || GHAKDAP WAHHIBWDM LHVBIN FKEFK 9 HOMMJIHGHIHW
C HUGD' $; DIBEQV DAWKIH QK YEHU 1 DFKWIHKDQEHOVKDA K! W KRKH
* 17 IQH HQIKUWQ N QQHQ XQG @H * RIP\SHIRPDGFH GV' $;  YEHWHIHD
N Q@

2 KHIWR X YEHBIHD N QM P DQVAKRQ HGH HYAM 6\WDAD LH GDUDAV HOE LENHT)
0 DQ HJIGHANX]  YRU % WHQAKOW HCH / RY 3RIMRY Z DUWAGDQD Y | XP
Q FKUAD7 D) CE XQG\AK@H VAH3RMRQNX] K % WHHJ 11 QXQJ Z IHEHJ

0 MAHHIHQDFKHY 6\WDADLH K Wi P DQ 1Q G-Q GIMAMD - DKUHD WROH
3XNM* HZ LQRIHHIHBHON QHD

7 BWHY ' X \ROGMNGHH HIXM 6WDAILH , GHH R QRAK QFKWKP VKD * LY MWW
HWXAHGH \5 RK 6WDAILHN %4H. GHU( QEELANOQ HGHJSUR MIEGD 6\WDADLH \RTAMD
P HQHJZ BHJHOIXQ) @K DRK QRAK YIHBI DQEHH'® LQIH BHERWMAZ HEHD $ XK
GBS / RW XQG GHJ 7DNH 3UR MWARTMD NOJ JHZ | KOWHQ XQG NHQHZ HIV
ZLODAIFK =XG-P \SHBDQ( WIKXQI\Z HWHHS R

) INMMAV 0 IWGAHHU P SBR 6WDAILH K W P DQ PIWHQHP =HVIX Z DG YRQ
YIHIFKWHGHUO LQAM SR 70 @FK XQG @FK YLHD* HIB YHEHMHON QD ' DV
R @EH. IMADAMIFK DA DWW GH 3RIMRY YEHJ 1 DAKWIHKDEMD Z UG ' HJ
7P YRP \* HBYHEHHDLP 6FK@IIMADOR VBN FKIFK P | JAFK ( VILEWQEKW



NI DY DX ] XZ DFKHQ XQG ] X VHKHD GDW GH 6WDADLH Z IHEHU* HTS YHEHV
KDV: HXQ PDQ MFK \R PDJK DQEHH 7WEH DQAKDW GH VHW-DKUHD DO
NRP S LHYM 7 KHRUHD J OXEHD XQG MEHD 7 UDCH LQMLY DDOMHHD) @ HMNAINV
PDQ 6LP SBi 6WDAILHY DAJHEDAWDN ) DNAD XQG ©  WHD VAK@IHD NRP SB[ H
7KHRUHD DAJHEDADX * OXEHIXQGY HIP XMQIHD

" H IROHEGH 70EH®! |HIW Z IH YIHD* HTB P DQ P IWGHHJ HQ LJHY 6WDAMILH
L QHKDE HCH- KUV YHEHHONIR



" [H 3HJRP DFH GHU 6WDAILH [P GIMMY - KU EHAK XM %H. GU
$QIKPH WP DQP W) ' W KDQEHIWQG AH YARNHLIHE/AKUHD DX HUS FWDMIY
K WHP DQP VHGH ' $; . RQUNADOR OYHBHQV ' $; 3XQW (85
o . RQMNADZ! BH/\VKRY 0 BL . RMINM 0 X@GEL

. ROMNWQ\RIDU 0

$ XVGHJ7 CEHBIHIHEHQMFK Z HWHENDIHXQIWP | JAFKNHWY Z RP IVWBH* HEZ LQD
HK KWZ HE-QNDQR =XP HGHY GXUK GH3RIMRQIY j H GHLP P HUZ HWUHK, KW
Z HENIQD MIP HU* HZ LGQ GHEWDMLIHHZ LWAWAKDWA  LHENDIHXQ) P IWGHU
3RIMRQIUY | H IMMHGHZ HIV \R MP SHD Z LH YIHBI 7 WGHJ B/ GHNHD @ W EH

\SUFKHDAHA/7 KHP DGHKDE JBLEK \FEODV

=XP DM HIHEHD MK QRAK ZHWH 2 SIP IHXQIV XQG 9 HEBRXHXQIV

P JAFKNHWQ GHUBMDMIH ' D/=LHOMAKY GHD( LOXND XQG$ XK 6\RS / RW
XQG 7 DNH3UR IWAR ] X RWP LHIHD @P IMWIFK GHU* HZ LQQ QRAK Z HWUMMIHW( V
JIEVWIHDI 2 SWP IHXQIWP | JAFKNHWD GH DAK VFKUHNDUXQINEHSAW QG XQG

LOHGP %K BIGHIMKZ HUYHP IMWWEDUMQG , K P, AWM’ LUGHIGRK ] XP LW
HH2 SWP IHXQI\P , JAFKNHWHIGHD

" IHXGAP DAYHG\ P EIRH

'HXR JHIX KHJ NRPPH) KHNPP@RH O HMRAD ZIH BH\SHW H\H
SKOWKQN 7 HKQVAKH $ @O HZ ,GANDRUD | XP (LODN GH XQ/ MMV
KHDHN, QEHQ GHO( LUK XQBS XWHD | X YHIHCHD

WM WU QAMD GHH 0 HARGHD QFKW DY +DXSEUIXP HQV 134 G
0 DUNMOAND \RQGHD Z LUQAMD MH XP HCHD ERWMAHIGHD 0 DINVMRUIMOGRAK
BERVHUDAQHR] XN QRHD

© WU KIEHD VAKRQ HZ! KQV GDW GH PHWMD ,QANDRIHD  &KDW XU XQG
) RUP DMRGHQ TRKZ HMIFK NHGHQ0 DUNVMRIMOEIMMIBY ' HIVIAN D4 AH&KDW
LMAMOQ GHQ P HWMD ) ! @B DOR UHGH BHEVIAAKXQ)  Z LUHNHIGHD 0 XMMUXQG
SHHP ! | LINHWD ZRLQ:  LUNIFKNHWDUNHGHMQG

© HUGHIGRK JOXEWVHGHD HKWD 0 DIWVRIWWOIHXQEHD ] X KIEHD \RTM GHHD
D4 +HJ) XQG 1 IHHD YEHSIAHD XQG GH , GHH WGH LHDHHJ VAKBRWBHKGHD
© HQWRNGP HED/3RMYH/ UDARP P WNDQQ P DQ GHU, GHHZ HWUQ@FKIHKHD
© IHP DRQQAHH0 HXRGHQUFKW HOQOAMMMNTRK 6\WDAD LHVHKULQEYIOHD
Z HKDE LFK LQAHHP %K NHGHI KB, WIFKH( P S HKOQIHQIHEHONDQD



1 IFKWQU PIWAHHD 0 HKRGHD \RIGHD DFK PIWDIEHHD 2 SWP IHXQV
P . JORNHWM OMWMIFK GHU* HZ LQQHGHUBWDMI LHDOR HK, KHD

,QGHU7 CEHIHIMHWP DQ Z LHWBN GHU* HZ LQQHK, KWZ HEHONDQD Z HIQP DQGHD
* HZ 1QQ GHUVG RK 6\ADA) LHAYH.ERSSHIVYH BUHI DAKWRGHUVRI DU YHYLHIDFKW

[

0 HQHJ (UDKXQ XEG ( LQAKWXQ @K MVHH 9 HERSSOQ! GV * HZLQQV
UDDMYAK ( LGH 9 HBHIDAKXQ) Z! UH VKU IXW IMMBHUNAZ U P, JAFK. ( LCH
9 HYHIDAKXQ) AP HGHU ( UCKXQ) @FK | DIMXQP | JOFK. NDQQ DEHUNX UMM
YRIRP P HD

© DUXP HQHEWDMILHQIRKWIHX MV

1XQMMEH' $; 2 YHQIKWWDAM IH EHUQXUHHHQ LIHEWDAM IH GHQUHGHD
HQ LJHY 0 DINWYRIMODAQMW ( V IIBATEHJCQRK YIHBI Z HVWMHO DINYRUM®BI XQG
SWDMILHD PIWIDY  DOGHH) &KDINWUIMMD  61H KDQEHD 1Q DOGHH) 0 | UNKMD
KCEHR DQGHH+ DOMIXH.Q DGHH( LOMNHIV XQG$ XMV =HWD DaHH* WA
ZHRKDE GO DINYRUM GY/EH KDXSWERIRKWKQG VR Z HWWY

0 HGHNDUWH ( P SIHKOQ @AMV X \RTGMANR |H) AIAVHQ GHH O DUNVRIMO
NHQQHJ XBLHYXQG DFK DN ] X KDQEHD ' HIQZ HUQUQIK HGHJ7 KHRUHE] Z

6WDAILH KDQGHIVZ LG YEHUNX) RAHJ@Q 3UEBPHERNRPPHD : U@ MAGY
R X NHIDMQKQ VKRQ GH ( LIHQAKDMD GU% WH XQG Z Hj WAW HY DQ GHU
%% WH NHGH * DUDQIHD JIEW/( V IIEWNHGH * HZ DWKHWEDW HCH 6WDADLH LQ GHU
=XNXQWEKU YA KU HZ IQEHOEZ HIHDZ LG

( VIIEVWKHEH.Q P @FK] Z H.3UREGP DIRHD

-HEH SUR \BE®! 6WDM IH XQM@-IWGHU* HIKU GW] X YIHBIO DUNMQHP HJ
DX GHH 6WDAMILH DAP HIWMP  Z HEHD XQG \RP IWGHU 9 RUIMO QFKWP HU
EHMHD EBLIEW' DV YHRECFKWUSUREGP QP PWXQV DOR GH * DUDQM DA
1XAQWH* HZ L.QH

=XGP JIEWH/ QRK HQH ZHWH * HIKU : HIQIGLFK HCH 6WDAILH JUR H
* HZ IGQHHQIH CKUQ KDAKQG HQO  DUNMRWMODY Z CKWAKHQDFK JLOVNDQQHY
GHIRK VHO WGP QRKVWR LWKQG GHH* HZ LQGH GRK QUG =X DD
HQMBQEHD MQG ' IH 6WDMIH Z %8H MIFK DOR ZIH3U 1P 5DQ6RP : DN
YHHK BHLQED



(V Z! W DOR KU XQNOJ XQG YRUDOBR ' LQIHY UMNRIHFK QU HQH HQ LIH
SWDAILH] X WDGHD ' HWKDE VARV JURE IDKWDWL)  Z HIQ P DQ EHMVAIHWZ HVH QU
7 UHOGEDQEHCEAHEBHD Z AH

0 DOCEJHHHD ADYRQ GOV AHP HWMY 7 DGEHJQFKWZ WHD Z IHGHUO DUNYRIMO
V7 UHEKDQEHOV\BIN FKOFK. DAGHAOMAZ HEHD NDQR MAHY DK QFKWIQ 6\MQ
JHP Hj HIVEDXO | BWMLQGHI=XNXQVZ HWKIQWHIE) YHDX HZ HEHD

$ XFKNDQRGAHHJ0 DINWYRIWMA AHOQRGH] Z Ho- CKUH\Z DAVAAP CRHY  Z LUKTEHD

@D GIGUNHCHBL ( LQOW 7 UHIEK QBBUZ 3AGHD LQ GHHJ=HWDIOR NHCH®BL
* HBYHAHHD : DVIWAH/ | \XQ GHH/3UREDP V!

' HS QERWIXAMA LYHWIINDIRY ' X P XA/ AR VHKHD : LUHQE LENHI XQHM
BWDMLHD \R DN MH HQH KRH :  CKWAKHQIFKNHWKTEHD SR MIBHD] X \HQ
" HIRAK ZHEHD Z WU HY QHP DY VKO HY ODW GHHJ BWDMILHY DK
BN FKOFK SURWBBFOVHQ ZHEHD (VZ! H\RD ZHR]XP %HVEHD  XQHM
BWDM LHYSUR WIEHY | D

7 BWHYY 0 DGR<H 6\DAMILHD MQG DK HGH VL XAXP P HW P CRKHD DOR Z H3HJ
9 HOMNRAK * HZ LR $ XFK GHWKDE \RTGMP DQP HUHHEWDM LHYKDQEHD)

S HROEBUQU  XQHMJEWDMILHY SUR MEHOVHQ Z HEHD BHEHXMARY AW

GHJ BUDMILHY XGBUR \IEHDHO Z HEHD 8 QHJ=LHDIMAHY 1Q 6XPPH P W
* HZ IQQAY XWMKHD + IHISVROMGH$ Q CKOGHUSUR MIEGR 6WDAMILHDK, KHAVHQ
DY GH $ Q DKOGHUXCBUR MIEGD 6WDMILHD ' LHAY =1HD] X HUHFKHD Z YAGH DEHU
HYAZ HWZ HEHD Z HQ P DQ QUHCQ HOH Z HLJH 6WDADLHD KDQEHV HQ A0
EHIRKVEDYS5 IMNR @OWIHIX AHHEWDM LHIXCBUR MBHOUQG

+ lUZ RO CEH\VR YIHD* HZ IMKHWEZ IH HBHQ P | JOFK KTEHD CDW/Z LULP @QIHD
( QEH P IW HZ LR CDWMAHD Z HKDE P DQ QFKWQUHGH 6WDMIH \RIGHD YIHB
SWDADLHD KDQEHI \RGM QH DI HQH KRKH :  DKWAKHQIAKNHWDA 3UR \BELOMWY
EROMD

1PPWPDIQ HH  SIRHOMH : DKUWAKHQIAKNHWDQ GV HCH 6\WDAILH
SIRIMEHIEKHGRZUGXG  6WDAILHD] XUS X\Z DKOMKHD GOQQHJILEVWIFK
IROHQGH 70EH GHAH:  DKWAKHQIAKNAWDG HIWLQ 6XP P H XQBUR WMBEHD] X
\VHQ MITFKGP Z HYLHBI6WDMI LHQP DQKDQEHIV



© HUQUHQH HQ LJH 6WDMIH KDQGHWKDAHQ — SUR HQMHY/ 5 IMNR GDW @HH
GWDADLH XQBUR MIEFD\HQ Z UG + DQGHIWP 0D COXMWHGH) 6\WDMIH QQ G
SWDAILHD MONAGDY 5 IMNR DX QUGRK % 17 6WDAILHD MQG H/ QU
@K XQG B HEHQ 6WDMIHQMQG HY -~ @D IP \AKIP P WMD) DDA
XQBUR MIEGI6WDA LHD YLHUSUR MIEBH6WDAD LHD I HI HYBHAMHD Z AGHD

=XU 9 HHQIOKXQ JIOVAH $QIKPH W GH +, KH GV 9 HOMM/ XQG GV
* HZ LQQV HQHUBWDMILH i ORGP RE SUR MIBHDRGHUXCBUR MIEHD JBLRK KRAK
LV

" IHAY WHRIANAH YHVSIHDILOADRK 13 AH SWT LY QAUZ WHD Z LU KLIHJ QEKW
JHIX G$ QMOGHHJEWDAILHY GH LO =X\XQWSIR MEBHOVHQZHED : HED
H/ HORGUYIHBIFKWERK QU "' HKDE JIOGH* (X@3DN 0 DQ\RTM
\R YIHBI6WDADLHDZ IHP | JOFK KDQEHD

$ EVROWZ LKW KUHIBH. LMV QIRKWDQ GHU4 XDDAMGHU BWDMILHD | X VGO 0 DY
\RTMDOR QXUS WD LHQKDQEHD) GHORROWEH) HIHIBMQG © HIQAVQ P @K
JHHEHQ MWVHJILBWMIK 134JP LK GH | ROHIGH YHMPKMWQNZ HVH 0 DUNYRUM
QRWDAQAMHD] X Z RTBR LWZ IH* HB GDVD4 GHUBWD, HOHWQRKWDA KHEHD] X
ZROD

8P QHH 0 DINVMRUM®I ] X QD QHKPH LK SHY QIFK GH &KHINDUM 134
SURMEG! 6WDMILHD ] XU+DQG 1 DKGP ] X %H-ILQD GHHY 9%0FKH/ @V 6\ WP
9% WHVFKUSHMP IMNAK BRAWHEHD Z XUEH HILEWIFK QXQJIOANDFKHZ HVHGRK
HQ3@Q Z IHZ LUDQGH, WHSUR MIBHCKDQEHDN QHD

" HIROHGH* WIN]HIWGD  6FKUMK ( URJ\SDR






BFKUWY ' HUJWR H+ DNHQ DR GHU% UH ( 1Q* UR WOGH=HWWIQG GH % WHD

P ! UM QEWDAQAMEDUXQG \RP IMKQOMBAOQN- HERAK JIEWA/0 DUNVRWM®! GH
MK QFKWP 5000RP : DN %HHFK GHU% WHEHIQED ' IHH JLOWHV] X 11QEHD
XQG RSWP DD DA XQAMD (V JIEWYIHB XQMYAKIHEIFKH 0 DUWVRW®! GH
YHYAKUHEHH ( LIHQADMR DAZ HVHD 7 WRMGP MQGMHZIHAH 1 DEDIP + HX

KDMHD 6IHMQGH WP \VHIMD Z HKDE P D Z WHQ P XW Z R P DQ \KFKHD \ROM

* HOHIHEHLEK ' LUHGHIDQ H/ LM GDYRQ GH LK YEHJGH GMMY - DKUH HQ@HNW
KCEH

6FKUW 0 IWGH &KHINDWM 134 SIRIMEG! 7WDAQ) 6WDAIIHD ZHGHD GH
6WDMHY JHIAMW GH HCH KRKH :  DKUAKHQIAKNHWERIMD 1Q GHU =X\ QW
SIRME-D] X VHQ XQG WP W HEE HERIQIHD ZHGD (1Q 3XQWDXN GHHJ
SKHANDWM WAGHUZGIAN LQ GH9 HI DI HIKHWA DAHCHEWDAI LHXQIHZ | KQIFK JIXW
SHIRP WIMAGY GUJIY | W+ LZ HY @D @W HGH 0 DUNBGRP DIH H MY
N QQM $ CLAQIV IMMGHHI3XQNADIBLQ QRKVWIHDZ HW, FK Z 346GH QHP DY HCH
6\WDM) LHKDQEHD) QUZ HOMHIQGHU9 HJIDQIHKHWAUR MUBHY DU * HOHJIHEHIFK
" WU DAK GHH YRIMQEJIH &KHAINDAM DQ GH + 006G @PIW X ZH; WZ HBKH
DM LHRLQGHEXNXQWAHK, FKWM:  DKWAKHQIAKNHWIX ( URD BRVWHR * O
ZIFKW 0 IWGHHJ &KHNDWM BHOQERWMD Z U DK GH ) IDH ZDXP GHH
3XQNMAHBEWDM IH YHERMHD , FK KDWVHDRGHY WHQRKWP HU DYHQ DFK QAU
YA-KIXSMQI HQRKGH* IXQBRIWHIDN | XWAMIBQ

6FKUWY  7URN DOBEP ZLWWG PDQ H/ QHP DY \AKOIH) CDW DEBi 6\WDMILHD
SIRMBB-OVHQ Z HEHD ' DV MADEHUDK QKW Z IQIHG QW GHIQ @V HAQ LIH
=LHDOLMV AW LQ 6XP P H P HU 6\WDMILHD SUR MIEHOMQG DY XCQBUIRMEHD ' LHY/
\AKOHHD Z WU P IWHGH) VHBNIHIMD $ X\Z CKO XQHHJ 6\WDAMILHD P LWLOH GHU
&KHANDMAM [ 34J SUR MIEG! 6IDMILHD XQG GAUK B LYHMILNDIRD : LUZ RO
QR ( HJIQHQHD. REGIHD : WUZ RBOVRZ RQ RY XQG6KRVWEWDMILHD
KOQGHD DY DK 1Q YHYAKIHEHHD 0 ! UNAD XQMYAKIHIIFKH 0 DUNMR WG]
DAMRMR

BRKUWY ' XUK YHYAKUHEHOUM 7 HKQNHD \RTBD JX\M 6\WDAILHD QRAK BHWHU
SHIRPHD)  \FK®R\M6WDMLHD Z HQIHMKBRWEVKHGHD ' DARKDIHRZ WU
QAP Z LUAHEWDMILHR IXWAY JHWWHERWHOQXQGEH MEP HQ HOHD 7 WGH\R
YIHD HZ LQGHZ HP | JOFK IDAKRBRE] Z \RZ HLJ 9 HOMMZ IHP | JOFK HBIGHD

BFKUWY , QUHIP WRTBR GH* HZ LQGH AH 9 HOMM YEHWMIHD =X BHIRKMD LW
KUHIBH. GDW XQIHU+ DSIMHOBIN FKTFK GH 3UR ML OAMWHOQ \RTM XQG QRAWAAH
VAKIHH+ | KHG* HZLQQY © LUVRGMO @V BQIH6SHOSHPXQG QRKWED/NAJ H
GHIQGAHAVZ WGP DQOQRMM YHIHHD ' DY EHEINMAQEKWEDN P DQ QRVDFK



LQGHKDE NXJ HJ=HWYLHD* HIB DQ GHU% WH YHEHH NOQQ -HERFK \RTM G-U
+ DONRNXVAUXN QHHY P ( QAHSIR MEH] X\HOQ :  LUBIDAKHDHQVBOMAWYRU
XQHMJSHIRPDGH ' IHJIWR HO* HZIQHZ HEHD Q P QK HYWP Q KM XQG
BIMM6 UM LHDV

BFKUMWY  BFRKOMHIBIFK VAMAD YHIAKIHEHH O | JORNHWD GHUBNDIHXQ) HOQ
ZRP IWGHU* HZ QR YHYIHDIAWZ HEHD \RD . | QM Z LU XQHMH * HZ LQQH BHL
\GHW H\H PP HJ Z H\MJ YHERSSHD) Q@R Z! W @V GU 7UDP  \FKOFKMQ
1 HIDAY =DK®R MWHR MFK MERK GLGHUQFKWOY 3RIMYH YHYLHDODFKHD Z HKDE
ZW]ZIQHG SRIMED \HQ PAMD 3RIMYH =[KOD OWHD MK KQHHD
NDIHIHD QRK XQG Q FKHU  DIBV IMAWP , JAFK ' HKDE JHHD ZWUIP Q FKVAMD
. DBMODN @7 KHP DENDIHXQ) HQ

7 BWHY 0 , JARKHZ HVHIWIWY X' LFK JHDCH RE W QHEHQGHWP © HI DAK
QRAK DQGHH:  HIH JIEWDQ GHU% WH VHQH [LQDQ IHIBR =1HB1 ] X HUHFKHD ' LH
$ QERWDXMV. @U IFKHQYIHD: HIH@FK5RP DRGU% WH [EHUQUGHHJ
© H NDQQ B/ RCGH GHD ) DNRU WV OFNWAAKDHTHD |, K NHIGH BV KHAM NHGQHD
DOEHHD: H GHUSUYDAD 7 WDEHD] XI! QIAFK LWKQG GHUGHD) INRUF GFN\R IXW
HIP LQHMONDQD Z IHAHHU :  HJLP P HUQRK GHINAP DQ BIDXFKWOXU7 DBARGHU
HOQ BWAKHD 7 EXQ) XQG @V J0Q H OXIWEZ IH YRQ VHEMWGHU KDAZ RKOQEKW DXV
AHAP 9%5FK YHWBOEHD : HID' X MORK GH* HIKUWH GHU% WH HOQWQP P \W
XQG GHIGRK GHO RAYDIRQ XQG GHD+ XQIHUKDIWGAHH/YAHINTIP HQ/\&4 WHA X
ERHIHD GO0 \RGMIV X GHHD 3MQLQ XQG DXAZ HIE NHIGHD BLGHD * HIH
HMNDUWHIFK' LUGHHR3@OLP ' HBO. RQENMHP LK KIH) X HQ DK



6NDIHXQJ

(VIIEAIQUHP WAHJO | JAFKNHWD VHQH * HZ LQCH ] X YHYHDORKHD $X GHD
SXQWGUEH : HWP GH BRAMD 6NDIHXQIV &KDIFHD EIHMN P, AWM LK 1Q
AHAP 9%FKNX) HQIHHD XQG] Z DUMAEDVGAH:  DKOGHUBRMMRQAY i H

o/4-DPKW CEHJ QDWW DRK GHAY 7 KHP D QFKWQXUDQI HNUDMWAZ HEHO \RTM \RQEHD
Q@K HQHUNDUHY( [ SHIWHXQG( UDKXQ) YHOQIW IHH | HIOME Z | HBLKO\M
8 P\HAXQ) GHHY 7KHP DV NOQQ YEHJS HEKWP RGHJ. ROR 9 HOMAHONKHGHD
8P ' LWWAVNIU] X P OAKHD P, FKMLFK GHWKDE GQUHNWHQ %HVSIHD Y| HKOLKD W
8 P \HWXQ) XQGHQUH\SHI 4UH ] HIDMS P VHAXQ JHEHD

© DV SDMHHQNDQR Z HQP DQMAK BH.GHU:  DKOGHUSRMMRQAY j HQRKWR JXW
DANHQAVYHIQADXIRWAHH RIHIEH6\WAHVHKUIXW( VZ XUEHHQ( [ SHIP HQV
PW  3K' V GURIHYKW GU 3K' [MWPIWGP GHXWKHD ' RNRMAD
YHIGIFKEDU GH MERK NHGH $ XVEGXQ 1O 6VBIYKIN RAHU + DOEHMHIKXQ
KDWD ' IHH ' RNRUD KIEHD DQ HQHU &RP SX\MU+ DQEHWP XDIRQ \MO
JHRPPHY -H3HU YRQ LKQHD WM P IWHGHP ' HP R\RQR XQG MaHU
EHNDP 9 HWXAKH

' H5HHD 3@V ([ SHIP HOAZ DY HQDRK ' 1H 7 HEOHP HJGAUWD DMD 1Q
Z HBKH5 LA GHUO DINARBWM @XIHDZ LG 6LH GRUWMY DFK HONAKHGHD Z IH
YIHOMH YRQ LKUHD IWHQH: HWHQAMQZ RBY : HQAH7HQHKP HJ
UFKW @IHD HKIHWM) MH GH HQIHHMM 6XP P H] XN SOV QRK HQP DOGHD
JOIFKHD YHAD) REHQ GIDX . HIQ MH 1D0FK @IHD Z DU GHUJ UMNHW %HD)
YHBUH (VZDUDOR ZIHHGHO #JZXU : HAWM P MHGH &KOFH -HIRK
ZDJ GH * HZ 1O DKWAKHQIAKNHWIQ GHHP ([ SHIP HQVHGH DQGHH ' IH
* HZ |IQRDAH @IHDLQAHHUBLP XDIWRQQ P IFKEH.  3UWR HW

LAHCGH VHKU IXWM * HZ LQQZ DKWAKHQIANAWO DQ P MM QXU GQIH JHX
QHAHY 6SHD\EIHB XQG P DQ ZACH HRP H * HZ LQGH HIIHBD 1 XQ KDAKD GH
7HOHP HIQ GHHJBIP XDIRQTEHJQU 9 HYXFKH ' UHP DOAUMY X UDMD
Z HYIHPIYRQAHHD 9 HYXFKVSHIRIHOLP ( QGH* HIBKIQ XIHZ RQGHOKTEHD

UHEHNH ' IH 7HQHKP HJ Z DH) NHCH QRPDBR ' XUAVAKQUWEAIHU \RQEHD
3HYRGHOP W RNRUMD DOR TXOL GHVIHMMH( OMV$ BHUGHIRK 1 XU] ZH.
7HOHP HUKDWD @TFK GHHD 9 HWXAKHD* HIB A XIHZ RQGHD ' LH DQEHID

7HOHP HUKIED * HB YHBRUID 6RPIMKIEHD  GU7H@HP HIBD* HIB
YHBRUHD REZ RODVE6IHHGH* HZ IQ DKUAKHQIAKNHWRY  [3JMGH:  HIW
KDW : DvZ DUGH XQG



" HJ*Y QG @) @UQ AW GH 9 HIXFKWSHIRHD HQEHAHUHCGH YHK QIQWRTM
=RANHP HOBDAMHQE IFNHIMD - RGHUDQEHY DAJHAIANW( LQHE WP QRKHVS IMNR
0 RH 0 DIHP HWEHMIHEHOKTEHD

$ QKOQG AHHJ 6WAH OWMFK \AKGHD HHOGHD ZHKDE 5IMNR - 0 RH
0 DEIHP HQWR Z LA WV HIQVHEWAZ HXQZ LUHCH 6WDADLHWDGHD GHXQVLQ
GU=XNXQW HZ LQH HQRUIQIHY Z %AGH N QM Z LUGKUK HQ | DOFKHY 5 IMINR
XQG0 RH P DIHP HWAHHR9 RIMC) XQFKWMP CAKHQRGHMRI DUEDQNIRMHHD

$X GHUDQEHHD 6HWM NDQD XQV GHAY 7KHP D MERAK DK VFKUJWR H* HZ IQCH
HQRIQIHD ' DV BHM %HASHD Q@3 IV DY @ LArPV GHU BHL GHU 7WaQ)
© HIW HAMYAKOVP MHGHP DIJUAALYHQO RH 0 DEIHP HWG\ VWP \HQ. ROR
YRQ IQHKDE HQH/-TKUWWDX 0 R YHIP HKUHQNRQQM

" DWAHA/7 KHP DIXQBEBIHG @YVEHHONKHGIWZR' HO. RQRIBQGIQHGHP
-IKU 1Q]ZH. -DKUQ RAULQ 130 - DK WKHD Z LG ] HIWDFRK GH | ROHXGH
* DN

%l QDUP : DKW ZUG SR 7WCH IPPHJ GXHEH * HB JHHAMV
UHASHWY HVHZ HEHQEH HQHP 0. RQRIPPHJ 0 JHAMXQGUMHW
% H SRHQMDP : DKW Z LG KIQIHIHD GHU( LQDYV P P HUZ HAMUHK KW
IQRHQ * HZ1IQH HJIHWZ X G . ROM GU. RARIIG D4 0 HK KW
ZHED ZAGRQQEVEHZHWH 0 SR 7WGH JHHMZ HEHD Z ! KBHG HY/
EHP QQHUHD: CFKWXP IPPHUGRAKGH o (LODNZ! B

" HJ 8 QMYAKIHG IMVIHZDOM : %AGH PDQ BH. QQHWP : CRKWP 0
KIQ XIHZ LQGHD Z! WHGHU. RORWBQGEH.H SRGHQMIDP © CFKWP EH 0
0 * HZIQD (LGH NBICH ( QMNAKHOXQ) KDM X HGP 8 QMYAKLHG YRQ



0 JH¥KW' HJO HUDX Z DG IMAKLQIHIHD TKH X 1 XQO D GH 7 DaH \D
RHKQHQHDYHYZ REDZ ! D * IXQR] \WIFK JLOV:  HJGRSSHIWR YLHOVHMA
JHZ IQQNIP ( GGHDRK GRSSHWRYIHD: HJ P DORYHOHMVIHZ IQQV P DOR
YIHO7RMG-P Z! BHH/QRKWNOT @DV5 IMNR\RKRAK Z HP | JOFK DY XWHMD © WU
ZIWHD QP QFK BLGHU QFKW Z HBKH XQHHJ 6MDMILHD XN \BIN FKTFK
* HZ |QQHOEZ HIHQZ HEHQXQGZ HBKHQAW

$X HEP N QEH) VHEWW@QI UMM SUR WBE®! 6WDMILHD 1Q HGHD ' UX GRZQ
JHDM ' U¥ GRZ Q/ MQG 9 HOMEKDHD GH MEH 6WDAILH HBIGD PXW ' IH
+RIQQ MVAW GHH 9 HOMSKDHD QUNXJ IUMN WBIMIQED  GH 6WDMILH
DOR Z HWUJHKDQEHOZ HEHQNDQQ BVMHZ IHH HZ LQGHIHHIHW  HUQQDEHU
HOQKRKH/5 IMNR LQ HGHJ9 HOMEKDH HQIHWZ LG VFKUMAKGHIVHKUYLHD, CEARD
YHOHID

( VHIHEHQMFK DAV AHHU3UREGP DI YLIHBY) UIHD Z HBKH+ HDQIHHQZ HVHGH
NIV MV=XGP IWAGHH + HDMREHXQ KULQRYIGHD 7 WDEHJP IWKBIGHP

. RQR P3AHD IO DQEHY YRUHKHD DY 7WDGHUP WY HIP . RQR 7WGHJP W
KR}HD LD LHIBI =LHBOQ P 3AMHD DOGHY YRUHKHD DY 7 WDG-UP WP RGHDMD* HT

YRAKHD © HUH/PIWGP 7WEQ) HOMP HOMRTM VK KIH] X EHIDAM OWHD

8 Q5] Z DU X $ QDY) X5 QFKWHINERK - KD GHV% WHKDQEHY ' LH* UDIN KDV
JH HIWZ HBKH& KDGRHQKLHU@HIHD

' DV 7KHPD 5IMNR XQG 0 RH 0 DQIHP HWIMVHE D/ NRP SO HJ DY P DD
YLIHIBLRWGHNAO DR NDQQ YLHDI DOFK P DAKHD CEHUDAK VHKUYLEDUFKW @ HXD
" X 3WRLIQ AHHP 7KHP D Z LIWNDQQ HY DILAQIV P WG BWIG ' HQ JU  \WJ
* 1 IQEUQIHU Z HEHD ) DOV ' X + LOH QEH. EHQ WIVWMIMCH LEK ' LUJHGH | X
9 HIYIXQ

-HERK P, WM LK ' LUVAKRQLQ @HHP 9K HEEDV] HIHD XP P HU. @UKHWQ
QHAV7KHP D] X BUIQIHD 8 QG] Z DUKDADXK / DW :  LEOP VAHHIRIHIGH) RP HO
JHOOMVXP VHGH * HZ LQEH VHKU BN YHYLHDORKHD ] X N QGHD 0 WKOH GHHU
) RUP HOP CFKWM HUDXV IQHKDE HQHV-DKWV 0 IORQ  ( VIMAGH. HD
) RPHD

' [H. HD ) RPHD
1 XUZ HQIH 7 WEHUNHIGHO GHH) RUP HOXQG GHWRIHY GHMHNHIGHD QAMHMH

HQ& H3HJ QAWRGHJ CEHUMH QAMQ MH Y, @I IDOFK ' IH. HD ) RP HOLWHQ
0 RH 0 DIIHP HMB\ WP GDVHGHH SROHMI: TRV \NXUYH DA Z HWWED



MH] XU* HZ LGP [ [P IHXQ) GHQWBIH EHIHKGHAGH IG-DBI3RAMRQIY | HISWGD
QKA 7WDEH XP GH* HZ LQH\R IXWAVIHAW X PO P IHBMD ' DV=1HOGHU. HD
)RPHD IMVH/ EH. EH\DQOMD ' DMD * HZ LY CKWAKHQIFKNHWIQ 3UR HW
9 HOME CKWAKHQIFKNHWOQ 3UR HVGXUKVAKQ * HZ LD GAURKWKQ 9 HOMVGH
ROIWP DBl 3RAMRQIU | H 13 GHD QFKWAD 7WDCH RGHJ : HW ] X BHHKQD
* XGBRIDMHNXQY MWV GOV MK DV G RAJHD ' DM HQ SROWHJ
(Z DWMQINZ HWAJLIEW DVKHj WIBR ' 1H7 WDEQ) 6WDM LHP XWSUR MIEHOHOQ

: HQ @V IHHEHQ IMWHIHAKWP DQP IWGHU. HD ) RPHOGHQP [ [P DBR* HZ LQQ

XQG NDQQ VHQ 6VBINCSIMID)! X HYMAKEN KRFKVMDIHIHY ,Q GU7KHRIH Z ! R P LW
GHHJ) RP HOHBEWWP VWNBIGHD . RQMO LARGHEHY JHLQ UHDIRY NXJ HJ=HW X

HJIHBR ' IHYHHKQXQ GHJ) RIP HOXQG Z IH MH JHIX JHOWZ HGHQ \RTM LWV
YRQ6WDAI LH] X 6D LHXQMYAKLHEIRK XQG DK YRQ7 UDGH] X 7 UDGHJDEHY

" HKDE NDQQLEK LQGAHHP %K NHGHNRQNIHAR + DQEXQIVHP S HKOQIHRIHEHD
@ H/P IMKRHD 5 IMNHQ YHEXQEHR Z! UH 0 DQ VRTM MK VFKUJXW/EHBIHD RE
XQGYRUDEBP Z IHIHIDX P DQAHH) RWP HEHQWWY HIQRK] HIHLFK' W ZIH' X
GH. HD ) RP HODYHHS WY DOENDUM | SAU3RAMRIY | HAQANHD NDQQWVEP LW
" X HQ EHWHIY 9 HAMQELY @YEHUHMQIVWELHK ' LUKIHYX GHIRIHIGH* WIN
JHIX DY

: IHVAKRQHZ | KQNVZ IWHR Z LUQAKWZ HHGHH HOHBWDMIH GHZ LUKDQEHD
LQGH=XNQWBRKHGDZ UG : HIRZ LUH/Z WD N QOMDZ LUP IMGH. HD
) RIP HOGHSHIHNM3RMRQAY | H] XU HZ QP O P IHXQ) BRAP PHD ' HU. HD
(lQDN  BIQWQP @K G K RV (D) ' IHHJ (LODN MVDIHAQIV
HICKXQIOHP | j ] IHP @K KRAK 94HVAIHYZ, HVH Z SAGH @V ( WHEQY BH HGHUYRQ



P LUHQEIANHIMD' DWDAQ) 6WDMIIHIP ' $; ' $; 7XUIDRXQG 6WDAMIIH BH.

QHHD : HIQ GH 6WDMILH LQ GHJ =XNXQWIHDAR IXWM XQNARQHHD
ZAGH Z HIQGHI9 HJDIHKHWP 33X P DQDOR EH.ME-P 7 UDeH \HQV
. DBMIY \HMHQ XQG GHU* HZ LQQ Z AGH AP IWP [ P HWZ HEHD \HQV
. DBMIY] X VHMHD IMAHKUYLED X YIHD' LHP MM 7 UDGHUZ YAGHD GH NBLOXAMD
' Y GRZ QVQRKW/EHMMHXQG @A KLQ I UREH) HKOUP DFKHQRGHUGHBWDM H
QFWZ HWLKDQEHD) , QMAAOQAMADEBLEQIV GOW GUVKDEH. HIDWLP P HJGRK
€ GV (WMDH/ BUQW [BHJ B Z RWHQEFK JHIQIHID 6FKZ DQWQIHD 1Q GHU
9HP , JIHONXYH

7 BWHY 8P\R K KHJ GH GURVAKQWIFKH 3RMROIU|H SR 7WEH GUR
VMM ZHED GH 6AZDNVQIHD 1Q GU 9HP, JHONUYH X XP\R
Z DKOAKHQIRKH) MR/ @DW QHH 6AZ DOWQIHY ' HGHD . RQRBG DX 1 XQ@
VHMD ZRIXKIQ' X GH 0 DULQ$ QREAXQIHD 134 GHQ Q AWM 7 WDEH QFKW
P HUBHEHHQNDGQW

UHP GRSSHWD . HD (LODN  IMAGHU( WD) JOIFK QK@ D/ EHEHMN AN
\HEWZ HIQ GH6WDMI LH HGHD SRUMYHD ( Z DUMQINZ HWWK Wi NHOQ* HTS YHEHQV
Z HEHRZ AGH 6FKIP P HUQRK %4 \WIN YEH] RIHGHD ( 1QJ \WHRI FKWAVARIDU] X

QHIDIYHD (WY JHD 6RNDQQP DQGEH. HID ) RP HODWHGHS W DOG\DIM QAMHD

XP ] X VHKHD Z HBKH 3RIMRQIY | HIHZ ! KOZ HEHD \RGME] Z DK Q)| UMY

\VDQIHXAKHWW Z HEHD \RTGM 0 DQ PXW N QRWYRQ $QDQ) DQ @V =1HDGHU
* HZ IQP [ P IHXQ) YHJROHD

$ XV GUIHDHMH YHMFKMY GHAJV DOO\DWWAHIHEHQ MK 13 \ERHOVIQ
GHD PDQ PIWGH : KO HQHJ 3RIMRQUU | H @QED NOQR 1 RAKP DD ] XU
(UQHXQ : LUZ IWHRQFKWZ LHHGHBWDMI LHLO=XNXQWIHIX SHIRP HQZ LG
Z HKDE P DQCP ( QCHIQMEH=RHOOEON QOM -HRK JIEW=RH) GHP D)
YHYKFKHD \RTM] X P HGHY XQG=RHD GH P DQ YHYXAKHD VRTM D XMAKHD ' DY/
Q@K ROHCHYAM ] HIWAH YRQP LUHQE RUHHD YHYAKIHEHHD=RQHD LQGHIHD
P DQP IWWQMYAKIHIIAKHD3RMRQIU | HOOQE-ONIR



,Q GUYEHKHEHIMD = RGH LMAGH 3RIMRQUY | HLQ 5 HIMRQ | XP * HOP WDSMID
HQ DK ] X KRAK 6HEWAZ HQ P DQ SUR \BE®! 6 \WDAM) LHQ KDQEHOVAH LQ=XNXQWIXW
CEVAKQHGD ZAGHD Z! W HOH | X KRAK JHZ | KGM 3RAMRQIY | H WRVGP  GU
8 QMJIDY GV/7WEQ . RORY

,Q GHUEHDMMOGHD = ROH IMAGH 3RIMRQAY j H] Z DUQRW/EHKHEHOVIEHUWRY
GP RK\RKRK W 7WEHUHP RIRTO] X VKU BHDXMAMQG P LKUH 7UDaH/
NRUHNWXQG RKGH ) HKOU DA XKD =XP HGHD NDQQ HV [ X ) HKOLD LQ GHU
" XUKIYKXQ) YRQ HQ HOHY 7 WG NRPP HD [ XP DEHM ZHBR' WX Gz QY
UKW VAKGHD VKU JWIR - $ BHU DK 1Q * HZ LQEBKDHD I9KWHH ]X KR<H
SRR | HK XL A@1X W 7WDEHYEHIREHWIQE 61H Z HEHD YEHP 3
XQGVHKHMFK VAKRQLP / [P ERUKIQLRGHU) HUDW GAUK 0 RIFR | DKUHD

,Q GHJ RSWP DBR =RH Z LG HQ 0 DINVMRYMO RSP DO DAJHMMWV \RHE GH
SWDAILHLQ GHUI=XNXQWBUR WBEHOMV* BLAK] HW Z AGHDZ U] Z DUDQGH* B H
HQHU HP RIRDBD YHDWMY WWKHD GH XQHU 7WDAQ) DIBLAEQIYV QEKWMMNA
EHHQ OMMWVREDW GH 6WDMILH Z LHEHIXQBUR MIEHOZ HEHD Z SAGH (V IAMERAK
JH! KWK MK DQ GHH RWP DBR =RH KHIDJ XZ IHY @ H RWWHIHKOWZ LG
XQG P DQ VFKGHDILOQ GUEHDWMIGHD) =RH @V IHHD 9 HYXAK \RTMD DOR QU
3R L 7 UDGHMBWD

,QGHJEH UHAIHIGHD = RH I YKBRQMEK GHP HWAD 7 WDEHUZ RKO GHIQ] XP HQHD
OWIHY MEK KIHJ BHDY XKL WBGHD [ XP DQEHMQ N QQHD CEHUMRMNGP GRFK
DQHHP KRH* HZ LQGHH) LHYWZ HEHD GH P DQ DY VEH UHLIHXBN 6FKXQRM
EHAKHED N QOM 7WRMGP P XW PDQ IHIMMBD W 1Q GHHJ =RH HOQ
0 DUNVMRUMOQFKWRSIP DODAIHXMAZ LG XQG \RP W+ HZ LOCBRMY LDOYHERUHD
JHW9 RWOGHH)=RH MAKIQIHIHD GV 1Q GHU9 HP | JHONKUYH QU UHDIY
QHBWHEFKZ DONKQIHY] X HZ DWRMQGXQG P DQMFK ERWVHUGIDN NRQ HQMHHD
NDQR 7 UDGEHVURKWM GXUAK] X YKUHIXQG ( WOKXQJ ] X VP P HI 3DARKDBI( P SIHK
OQH) GU7WAQ) 6]HH ZIH BMAHWHVH GH  SHIHD ZREH. \HQW
. DBMIY SR 7 UWDCH JHAMAZ HEHQ\RTAMD EHIQEHQMK LQAHHI=RH 7R\NGP
MARVK! XIL] \R QDWW YRUDEDP 7 UDGHUP IMNBLICHIP . RQR* HIKUGXHD 1QGU
LGH THNAYHD =RH | X MQEHD XQG \RP MIKUH [ LGD LHIBE =1HB! WHRIANAK HIALQ
HQJIH - KU RG-UWRIDU- CKY QM HUIHFKHQ N QRHD * LHHP W] Z LQIHG
@V IMHQHDQIHY Z IHP DQHONBIGH/. RQRJIWR WDGHONDQD

,Q GULCH T HNWYHD = RGH LMAGDY 7WDAQ) LQAHEP WQRKWEZ IWNTFK HIHNLY * LH
3RIMRQIY | HIMAKIHUHQ DR ] X NBLQ GP IW/EHKDXSWGHO |, JOFKNHWERXRKW
[P ( QGHHQV 0 RDV RGHJ-DKWWV \R YIHD* HZIQQ PGP 7UDAQY HJLHDV X
KOEHD \RAEDWMEFK GHLQYHXNHWM = HWDXAK JHBKQMKDM LGHZ LFKWIH. HIQ KAV



IQAHHP =XMPPHXDQY GU527, SHAQRQ7IPHIQMMG DOR TXOL G
6\MQEHIBKQ 0 DOCEIHHKHD GOYRQY GDW GH YEHZ LHIHIEH 0 HUKHWGHU 7 WDaHU
RGO 9 HOMM HBIGHV IMVHY BH. SUR MIEGD 7WEHND K XL \R AW GU
6\MQEHIBKQH WP JHIQY LWW-HEHUDQEHH-RE Z! BHIP 9 HJBIFK & X YIHDORK
EHAVHUEH KO RED ' DPDQPIMGP 7WEQ) QRWQAU LD LHIBY ) UHKHW
\RQGHQ DAK | HMIFKH ) HKHWHIHFKHD P, AWM P X\ P DQ MK KIHUIUIHD RE
QAH/@Q | UMM \RBUHEDUMY

7 BWHY : HR' WIKH=HWHDAR Z IFKW MAZ IHP U @ OH LK ' 1K
JHH A@IX HQ ' WPHMH 7WEQ) 6WDAILIHD YRJXUMDD 9 LHDI 6WDMLHD
EHQ WHD QXUZ HL) =HMBXIZ DG @D MH] X JHIDXHD 8 K HWD RGHU=HW XP HD
KDQEHD $ XV P HQHJ( UDKXQ) JIOADFK KIHUGH SHHD  GU% WHD

JHZIQHOMQVK PIW GV =H\IXZ DB/ JHHIHMD Z RAQIHIHD P DQ 134
QHODQEHHD G UHQHZIQH  GHV=HMIXIZ DQB/EHQ WIWO LHBI 7 UG-
KDQEHD 7 KHRUHD XQG 6MDMLHD GH VKU JHMIXNZ HAJ MQG %4H\EHYZ HVH
P IAMHQMHINQE) GH &KDWEHREDFKMD Z DV] XGP GHQVAKGBRKAD 1 HEHH I HNW
KDAGDWP DQRVIXV/ DQIHZ HOIP L[QEHZ HWH7 WEHVH 11 GHV

6R YLHODOR | X G =RH LQGHHIP QM@K : CKOGU3RIMRQIY | HDQEHD
NDQQ ( V\HL JRDIWEDW GHUS QMYAKLHG ] Z MAKHD GHUEH UHIHGHD =RH X6
GHJ RWP DB =RH ] HQ  RAHJ KXQEHWEKVHIEH YRQ ( XUR SUR - TKU DXWP DRKHD
NDQD , K KTEH P IMGHD - DKUHD YIHD( UDKXQ) AW/EHU JHZ RIGHD P IWZ IH YLHD
3UR HQAGHU 3RIMRQUY | H P DQ GH RSWP DB =RH HIHAKHD NDQQ XQG Z DV GHJ
NOIM: HI IMAXP MFK GHHI=RGHDAK RCH3UREGP HOQ XQ KHD : HIRDFK
"X GHH O RH 0 DQIHP HW3WRL7INANHD 134 H SRHQMHIDY : CRKWOP
HKDGMOP , FKMAVEDQQNRQENMHHP LK

7 BWHY =XP 7KHPD5IMNR - 0 RH 0 DIIHP HQAWIHK, WP HQHUZ EHJHKIXQ
@K QRVEHUB\RS / RWDY, QMK HOA2 E' X H/JXEWRGHUQRWIBHUGHJG\RS
/ RWIXQLHWBUP | UQRWDY'5 IMNRP LQP IHIHJ \RIGHD HIVEWAHHS X JCEH QU
VGHEHEHW :© WU ZIWHD N GDW 9 HOMAT UDGH/ HBP HQBHU %4-WBIBMO G/
%% WHKDQEHY MQG XQG MK QFKWI! @K YHP HG-D MAHD ' HKDE \RTGM P DO
YHIXKHD GHD 6\RS / RW\R ] X VHMHD @P W7 WGV GH GRK 1Q G * HZLQD
OAHD Z AGH) QFKWIA] HW DAJHARSSAZ HEHD XQG 7 WG GH WEIN 1Q GO
9 HOMMDX HY ZAGHD YRKHJ DAJHARSSAVZ HEHD : R JHIX GHH YHHFAKH
QIHD P XW 1 %4JMEH 6\WDM LH \FSDUDABHDQE RWAZ HEHD GD DXFK MGH 6\WDADLH
DQGHH &KDINMHIHQADIWD P IMWMFK BUQIW' HJG\RS / RW LMAVGEIP MDY HQ
\O RWMOY 2 SINP HIHWD XWHKHD GHU]XP 7KHP D VBWDMILH ( Q& LENOQIW] | KOV
' [H) WH ZR GUBWS / RWXQG 7 INH3WR IMKLQIHBIVWZ HEHD \RTMD P X\W/DOR
\VAKRQEH. GHUBMIDM) LHHQ& LFNOXQ) EHIQE RWMAZ HEHD  DORVAKRQYRUG-P DIbU



HYAMD 7 UDGH XQG 194 MGH 6WDMILH \FSODA! LHH , QUUKP HOM GAJHD NHQH DY
Z LODBAIFK EHOOWZ HEHD \RQCHQ R HCH 6WDMI LH ORKZ HVIFK ROWP LHBHD

© HUGHDB\RS/ RWDYUHGHRS5 IMNRP LQP IHHMHWZ LG QRKVWIQIHDQGHY, UH
YEHBEHD ' D/: RWWS IMNRWIVAMEIN GHIDAY EHKOVMA YRUDIDP P GHANK

\SIFKUHD5D® ' DVITKWAE] X GW 7WEHILP P HIQAUGEV5 IMNR P LGP IHHD
ZRMBD ZD/] X YIHPR JUDMHHIGHD ) HOLD I7KW HIIU | M) HKOULMNVEW G-
BWRS /| RW1Q GHQ (DAADFKHD 6FKZ DNKQINEHHK G0 DINMY/JHBIVZ LG 6HEW
ZHRA@J P QK HQ9 RWOEHINKWZ 34GH GHU7 UDCH NHH & KDGRH KTEHD MK
1 X VHQADGMQAVXQG Z LG YRIKHUDAJHARSSW' DV: RWWG IMNRY MAEHP 7KHP D
BWRS/ RWLUH YKUHIG 5 IMNR XQG&KDGFHK! QIHDQ P @FK P WMCDQEHU] X\MP P HD

© HUAV5 IMNR HK, KWZ LG GP IWIGLRK] HW DFK GHEKDFHHK KHD © HUGY
5 IMNR YHUQIHWZ LG AP MDXRP DINFK DFK QHEKDFHYHUQIHD . @UILEWA/
DFK HO ] X KRGV 5IMNR ' IHAY/ 51MNR VRGM DEHJ YEHU @H 3RMRQIY | H
JHAMHYZ HEHOXQG QRKWEHUGHDB\WRS / RW ' HJO DUNAQAMMAHYWIFK Q P @FK
QAW HQ5IMNR ( P SILQEHD ' HY 0 DINAIQAMMAHWH/ DILAQIV\FKRQ ZR
GHUB\RS/ RWQQIHIX THIW



" IHGH.0 HID9 RUOM®H

, QURLP VEHRERKMALI EEFK HONDUHU3 @0 GHUDIBI3UREBP DIHIXQG+ LQaHU

QWH YEHZ LQEH) NDQQ 0 DQ P XW QUGAH XPIHHKP HY :  TKUKHWD YEHU @V
6\ WP 96 WH NHIGHD XQG UAGHNMHID ' D GHU* UR \MOGHU 7 UDGHJ GHY MERK
QRVAYHIHHY DK GHP HWMD YRQLKGHD* HIBP IWE-P % WHKDQEHD+ ! XL

Z WG QUK HGHUHQ LIHD 7KHRUH JHADEAVAH BH JHDHIP + IQHKH) RW
QFKWHGP DOHGHD HKWD 0 DINYRWMO DAQAMW =XGP  HOX LFANHID MH GUX

SWDAILHD GHLFK SHY, QIFK \R QHP DYKDQGHDZ 34EH

0 MGP LQGHHP 96FK YRIHIMEMD 300 HIHEH MK QXQGIH.0 HID9 RO
QHDQEHH7 DEHMR QRVKTEHD

0 HID9 RUMO 0 IMGP : IWHD ¥EHJQAH YRQ P LUNRIHDQDM Wa WHD' 1$W
XQG GU 3 ARBIH GHU 0 HRAKHD N QEHD Z LU ZHMIXYV P HKU 0 DUNMRIMB
DAQAMHD DY BHMEHW HVH QU 7HKQMWKH $ OVH RAHU 7UBHBK0QED - WU
N QEHQ @P IMKXQHH 1 LQDJ IHIBE =HB1 MFKHHJ XQG VAKGHDBU HIHFKHD @D Z1U
SRMAHOP HU* HZ LQHIONAY HHU=HWHHIHHON QQHD

0 HID9 RUMO 0 IWGHJ &KHINDWM 134 SUR MIEG! 6\DMILHD N QQHD Z LU GH
EHAMD 6WDMLHD HOEIANHD ) %) MEHD 0 DNVRIMO PXW HQH 6\DAMILH
HQE LENHOVZ HEHD GHAHHD 9 RIMORSIP DODX XQAMHD YHYXAKW 1H) UDIH LWV
QMU Z D/ HGH IXWM 6\WWDADLH DAP CRWKQG Z DY HGH VKB DM LH DXWP DKW



K KOEH KIHI3J GH JRTHH &KHAINDUM [34J SUR MIEG! 7WDAQ) 6WDMILHD HQV
Z [FNHDVP IWGHUZ LUGH UMD 6WDAILHD NHHID N QEHD ( WAKUHANHOGHZ H\H
HJ3EBR BWDMLHY GH YRQ GHQ P HWAMD 7 IDEH. JHKDQEHOWZ HEHD) HQEHIHUJIDU
NHOHD RAHU QUMHKU Z HLIH 3XQNM DX AHHU &KHANDMM * HIX GHKDE QG
QHHLP ( QaHDFK QRKVBUR MIBHORGHVAKGHGHD QFKVERXHUCE DY GHJ=X DD
$ QXIIWDOR GHD 7 WDEQIID DUGHMU ] X NRIHIMD XQG G * DY HD EQQG | X
YHWDHD HK O\P DQ P IMGHUEKHANIMM @ IWHD Z DV DQ GHU% WH Z LWNIFK
BLQQP DRWXQGZ DVQEKW

0 HID9RUMOO V0 RH 0 DIIHP HMBUR L 7 INMHQ\RUHDZ LUIAUH SRHD
WDV * HZ IQZ CAOP 0 MAVGHAHD H SRGHMHIDD :  DFKVXP V 6DMILHD DWWV
VEK H WP YLHOHUHMAKHD © HUP WGP 7WDAQ) KRAK KXV Z L@ RGHUDAK HHU
YEHUZ HIJHU. DRMIDYHIYAW BIDAWHDX GHH7 DNIKHD



0 HAEGBGI6WUNHXQGO LQGHN

1RGP ZWUQQ AN HQHDYHMQG ZIHZ lUDY @O N QUHY AW
ZW1Q 6XPPH SR ME-DWDEH) XQG ZIH Z1U AUXKIQ GHH * HZ LQH KRAK
NDIHAD N QCHD ALV Z LU XQHM 11.GDQ LHIBR =HBY HIHFKWKTEHD NRP P VANV
TXOL QRK GUM QRIHIGHW GHUXQV DIBV ] XQR\WM P DAKHY NDQQ 8 QG ] Z DUZ WU
\HEW

- IUVHBWADY 7 WEHMGQG K XL GHUIY | \WB\WWINRU @ Z LUXQVRWRQXQHID
( P RIRGHD ] X GIFKWEHHQ OMH @WHD ' IHJIDQ H$ EHWGH LQ GH 6XAKH YRQ
0 DCUNBCRP DIHY GHY( QI LANDQ) YRQGWDAILHDXQG GHUS XVDUEHUMQ) HQH/3@Q/
1 XU ( USEXQ) XQUHHJ=HDI KLGHQIHIRANAZ XUEH NDQQ LQCHKDE NeAY B =HW
] XQRWMJHP CROWWZ HEHD + LHJMAJBHR \WHD Z LUQXQ QRAK GH P BB 6\WINHXQG
@V 0 LBHMGQY 7TRS 7WEHY XP @QIUMNM ( URJH PIWGP % WHIKDQED
HIHBR] XN Qa2

8P QHH ( LIHQAKDIWM MERFK ] X HDQIHY JHFIHD QRRWQUHQAH : R
RGU7H \MIQHQHP %K ' DVZ XEHVAKRQR WIHXXI YHIXAKVWKQG RWIHXK JIQY
HARKH 9 HIBIFKWKDIDAK ' X' LK VAKRQ, IWUP IWARKP 7 KHP DEHK! \WIW
KDIVHY DY VHOBXAKWBA EHAERKMA KDIMQEHERK JHIANW CEHJ KDIMQ GHU
8 P\HWXQ) Z IHHUGHHEHDEQ GHY) HKOUEHIDIIHY

"DV Q) MV X NDQQWMNHGH P HQBB 6\WH HDQIHD LQGP WP DG DQGHBY
HQOAK ] X" WUNDIWEDW' X P HEDWEIN VHOQ \RTWY:  HIQ LFK DQGHIMD 7 UDGHD
HNOUH Z LH P DQ P HYBIB 6\WNH HKDGMD NDQQ Q0 BHILQGH LK LP P HUP WGP
%A@ GHV/( B DRMIXQG GHVHD5 HWU YRQ- RIDNDR + DGA3W FKRRIHDQGHUL HZ
< RUNS QYHYW HQ®E LENHDV

" XP XY LUYRWAMIBD CONVH/IQ' HGHP * HAULD] Z H.6\ WP H
JIEWAHIQWMQEIHU. RP P XQNDARQP MMDQEHMAKHD ( VILEW

@VIDIRDBH HILOXQGEVHP RIRDBI* HAUQ ' HI5 HWUIYHJ

N (SHYED/\S DIRDBINXQG GH( B DOV P RARIDBW' D/

WDMRDBH* HUQMADDOWAK @IMP XQGZ | IWAE HVHXQG

© DKOAKHQIFKNHWWO UDIRDCCE. + LQIHTHD A X MAEDVHP RARDB

* HLQ DARP DIAK [P SXOLY XQG Z HIGANAKGHDP HABIBI$ ENAJ XQIHQDQ AP LW
H/\VFKGHD] X 6FKOM RIHXQIHD JHDQIHO NDQR ( VIVAQKQ\R GDW GHUWDNRDB
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